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FMWANTS FSDCTO MEET MORE FREQUENTLY

Digital upgrade of
financial sectorto
onboard NRIs, FPIs

FE BUREAU
New Delhi, October 23

THE FINANCIAL STABILITY
and Development Council
(FSDC) on Friday reviewed
India’s macro-financial stability
amid rising geopolitical uncer-
taintiesand deliberated on mea-
sures to strengthen domestic
investment, enhance capital
flows and deepen financial sec-
torreforms.

The Council recognised the
need for proactive efforts to
mitigate potential risks to
financial stabilitywhile adopt-
ing adequate safeguards for
the  financial system’s
resilience. According to an offi-
cial statement, the members
also decided to strengthen
inter-regulatory coordination
for a broader financial sector.
The Council that comprises all
financial sectorregulatorsalso

STABILITY
MEASURES

W FSDC stressed proactive
measures to mitigate financial
stability risks and strengthen

systemic resilience

B Members called for greater
coordination among
financial sector regulators

emphasised simplifying and
digitising know-your-cus-
tomer (KYC) processes and
enabling digital onboarding
for non-resident Indians
(NRIs) and foreign portfolio

investors (FPIs).

India eyes higher
missile production

MUKESH JAGOTA
New Delhi, October 23

INDIA PLANS TO expand
domestic production of con-
ventional missiles,dronesand
other defence equipment to
meet the demands of future
warfare,whileseekingalarger
role forIndian manufacturers
in global supply chains,
Defence Secretary Rajesh
Kumar Singh said on Friday.

The government is open-
ing up missile technologies
developed by the Defence
Research and Development
Organisation (DRDO) to pri-
vate manufacturers through
technology transfers, with
around 17 large private and
public sector players having
taken up, or being in the
process of taking up, these
technologies, Singh said.

The government is also
seeking to bridge the gap
between prototype develop-
ment and commercial-scale
manufacturing by defence
startups through a new pro-
curement framework that
envisages five years of
assured orders for successful
prototypes developed
against requirements speci-
fied by the armed forces.The
value of contracts generated
through theinitiative stands
at around 2,000 crore, he
said at the KPMG’s Agarsar
Bharat Manch.

India’s defence exports
have reached a record
338,424 crore,orabout€3.6
billion, while domestic

RAJESH KUMAR SINGH,
DEFENCE SECRETARY

We have become the
third-largest
exporter of arms to
Europe, mainly
because of

artillery exports

defence production has
risen to nearly ¥1.78 lakh
crore, Singh said.

The country now exports
defence equipment to more
than 80 countries.

“We have become the
third-largest exporter of
arms to Europe, mainly
because of the artillery
exports and other equip-
ment. BrahMos supersonic
has alot of interest and a lot
of buyers, particularly in
Southeast Asia,who’ve either
signed contractsorarein the
process of negotiation.

Singh cautioned that the
current boom in arms pro-
curement,driven by geopolit-
ical tensions and a rise in
active conflicts, should not be
extrapolated indefinitely.

Govt curbs reuse of
medical devices

MANU KAUSHIK
New Delhi, October 23

THE GOVERNMENT HAS
cracked down on the reuse of
single-use medical devices
and disposable surgical items
in public and private health-
care facilities, citing patient
safetyrisks.

In a directive, the Direc-
torate General of Health Ser-
vices (DGHS) asked states and
union territories, the drug
controller general of India
(DCGI) and the central gov-
ernment health scheme
(CGHS) to ensure compliance
with the prohibition on
reusing these devices.Author-
ities have also been asked to
inspect healthcare facilities,
monitor compliance and take
action against violations
underapplicable laws.

The DGHS observed that
some private and corporate
hospitals were reusing these
items, particularly in cardiol-
ogy, nephrology, oncology,
cardiothoracic and vascular
surgery.The DGHS also noted
that patients were sometimes
charged the full cost of these
items even when they had
been reused. The DGHS said
reuse raised concerns over
“patient safety, infection pre-
vention and control, regula-

tory compliance, and health-
care expenditure”.It said such
practices may violate the
Drugs and Cosmetics Act,
1940, Medical Devices Rules,
2017,and Clinical Establish-
ments Act, 2010, as well as
applicable infection control
protocols and biomedical
waste management provi-
sions. The industry said
devicesdesigned forone-time
use are not meant to be
cleaned, sterilised and used
again, as reuse can expose
patients to infections, device
failure and other complica-
tions. It cited published Indian
studies  showing  that
catheters and dialysers are
widelyreused,oftenwithouta
national policy governing the
practice. The industry also
argued thatifahospital reuses
adevicelabelled forsingle use,
responsibilityforanyresulting
harm should rest with the
hospital or the person who
reused it.“Thisisa patient-first
decision. Where a product is
used contrary to its labelled
instructions, such as being
reused, any failure or harm
cannot be attributed to the
manufacturer,” said Rajiv
Nath, forum coordinator of
the Association of Indian
Medical Device Industry
(AiMeD).

Given rising geopolitical
headwinds and global uncer-
tainty, Finance Minister Nir-
mala Sitharaman urged the
Council to hold FSDC meetings
at more frequent intervals with
apredefined schedule.

The FSDC, chaired by the
Union Finance Minister, meets
periodically as required to
reviewmacro-financial stability
andregulatory coordination.Its
30th meeting, held on Friday,
came nearly a year and a half
after the 29th meeting held on
June 10,2025.

“The FSDC took cognizance
of theemerging trendsfromthe
domestic and global macro-
financial situation and stressed
theneed tobevigilant especially
inview of the ongoing geopolit-
ical uncertainties, Al boom and
steeprise in global bondyields,’
the finance ministry said.

The FSDC discussed ways

Crude imports jump
over 169% in September

INDIA'S CRUDE OIL imports
rosemore than 16%in Septem-
ber from the previous month to
22.26 million metric tonne,
government data showed on
Friday.Onanannualbasis,crude
oil imports were up 9% from
20.35 milliontonnein Septem-
ber last year, data from the
Petroleum Planning and Analy-
sis Cell showed. Imports of oil
products fell 0.8% in Septem-
ber from August, but were
down about 40% from a year
earlier. Product exports were
up more than 6% to 5.22 mil-
lion tonne annually.

Russian oil imports in Sep-
tember declined 13.7% from
Augusttoabout 1.8 millionbar-
rels per day, accounting for
about a third of overall pur-
chases,data obtained fromtrade
sources showed on Thursday.

India’s fuel consumption in
September rose 3.9% from
August to 19.26 million metric
tonne, according to data from
earlier thismonth. LPGimports
rose to 1.40 million tonne in
September from 1.30 million
tons in August, while fuel oil
imports slumped nearly 99%.
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o RUPNAGAR, PUNJAB-140001
Fm=a®  Tel: 01181- 231140, E-mail: recruitment@iitrpr.ac.in

Advertisement No. 03/2026
RECRUITMENT FOR THE POST OF REGISTRAR

Applications are invited from eligible Indian Citizens for the post of
Registrar to be filled on Direct recruitment, which on Deputation/
Transfer on Deputation/on contract/Tenure basis. The last date for
submission of applications will be 05 November, 2026.

Detailed advertisement and application form is available at
Institute website - www.iitrpr.ac.in

Note: The applicants who had applied earlier for the above post
against Institute advertisement No. 01/2024 need not to apply
again. Their applications will be considered as such. However they
may send fresh applications, if interested with updated

information.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS AND LIMITED REVIEW REPO
(STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2026

approved the Unaudited Financial Results [(Standalona and Consaolidated) and Limitad
af tha C

W Faport
for the Quarter and Half vear ended on September 30, 2026 {"Financial Results")

The Financial Results along with Limited Review Repart has been hosted on the Company website at
www. trualtbioenergy. com/investor-relations and can be accessed by scanning the QR code below
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high-performance digital infrastructure that keeps data moving, reliably, securely, and

at scale. From advanced fibre and optical connectivity to enterprise and Al-led data

Fully Vertically Integrated Glass to Data Center Portfolio

Optical Fibre | Optical Fibre Cables |

centers, our solutions support

Al-reacy networks to cater to the demands oOf

tomaorrow, Quietly powerful, endlessly scalable.

Revenue
t 2,529 cr. A

Contact & Website

For more information visit:

www.stl.tech |

Sterlite Technologies Ltd

www.bsnlindia.cam |
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The Infrastructure behind Al

Great digital futures start with strong foundations. At STL, we build the

high-performance digital infrastructure that keeps data moving, reliably, securely, and

centers, our solutions support Al-ready networks to cater to the demands of

tomorrow. Quietly powerful, endlessly scalable,
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