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‘GROWTH’ BUSINESSES PERFORMED WELL: MD

Tata Consumer netup 8,500-crAndhra
28% on lower tea costs

VIVEAT SUSAN PINTO
Mumbai, July 24

TATACONSUMER PRODUCTS
reported anearly 28%year-on-
year increase in consolidated
net profit for the first quarter
(Q1FY27),as improved operat-
ing marginsand lower tea costs
in India supported earnings.

The company saw consoli-
dated net profit touch 3427
crore in Q1 versus I3 34 crore
reported last year. Revenue for
the quarter grew nearly 12%
year-on-year to 5,349 crore,
withboth figures cominginline
with Street estimates of I432
croreand ¥5,398 crore each.

Operating performance
alsoimproved during the quar-
ter. Earnings before interest,
tax,depreciation and amortisa-
tion (Ebitda) increased 19.3%
to X724 crore, up from X607
crore a year ago, nearly in
line with Bloomberg’s consen-
sus estimate of X740 crore for
the period.

The company’s Ebitda mar-
gins expanded to 13.5% from
12.7% in the year-ago period,
broadly matching analysts’
expectations of 13.6% for the
period. Tata Consumer said the
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improvement in operating per-
formance was primarily driven
bylowertea costsin India,which
helped offset the impact of ele-
vated coffee pricesin the US.
The company,however,con-
tinued to faceinflationarypres-
sure on several key input costs.
It also said higher investments
behind its brands weighed on
costs during the quarter,
reflectingitsfocus on strength-
ening market presence and
supporting long-term growth.
“TheIndiabranded business
delivered robust underlyingvol-
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Hind Zinc Q1 profit
more than doubles

VEDANTAGROUPFIRM Hin-
dustan Zinc (HZL) on Friday
reported over two-fold jump
in consolidated net profit to
%5,469 crore for the quarter
ended June 30 on the back of
higher metal prices, and
increased metal production.
The firm had posted a net
profit of 2,234 crore in the
corresponding

quarter of the
previous fiscal.

“During the
quarter, net
profit stood at
5,469 crore,up
145%  y-o-y,
HZLsaid.

The revenue
of HZL rose
by 71.6% to
13,033 crore during Q1
over<7,591 croreintheyear-
ago period.

The revenue from opera-
tions rose “driven by higher
metal prices,increased metal
production,lead concentrate
sale, higher by-product real-
isation, and a stronger dol-

Revenue from
operations rose,
driven by higher

metal prices
and by-product
realisation, and a
stronger dollar

lar,” HZL said.

The board also appointed
former SAIL Chairman and
MD Amarendu Prakashasthe
CEO and Whole-time Direc-
tor of Hindustan Zinc with
effect from August 1,2026.

The firm further said that
Amit Guptahasassumed the
role of Chief Financial Officer
of Hindustan
Zinc with effect
from June 1.

“Our debot-
tlenecking ini-
tiatives continue
to enhance
refined metal
production and
reinforce our
position as one
of the world's
lowest-cost zinc producers.As
demand for zinc continues to
be driven by infrastructure
and the energy transition, we
remain committed to deliver-
ing responsible growth and
long-termvalue for our stake-
holders,’ the firm’s CEO Arun
Misra said. —PTI

Jindal Steel Q1 profit
falls 44% to ¥844L crore

JINDAL STEEL ON Friday
posted a 43.53% fall in
consolidated net profit
to ¥843.80 crore in the
June quarter, citing higher
expenses.Ithadreportedanet
profit of ¥1,495.97 crore in
the year-ago quarter, the firm
said inan exchange filing.
Jindal Steel, however,
increased its income to
$15,501.32 crore from
12,324.88 crorein Q1FY26.
Expenses also increased
to ¥14,296.36 crore from

%10,306.97 crore recorded in
the April-June period of the
preceding 2025-26fiscalyear.

VR Sharma
reappointed as MD

The steel firm on Friday
announced the appointment
of Vidya Rattan Sharma as
the firm’s Managing Director
for the second time.

He previously served as
the MD of Jindal Steel (erst-
while Jindal Steel & Power)
from2019t02022. —PTI

OTHER RESULTS

ACC Q1 profit
down 60.8%

ACC, AN ADANI Group
cement firm, on Friday
reported a decline of
60.8% in consolidated net
profit to 147 crore for the
June quarter of FY27,0on a
year-on-year (y-o-y) basis,
as sales volume declined.
The firm had posted a
profit of 375 crore in the
April-June quarter a

year ago, according to a
filing from ACC. —PTI

Dalmia Bharat Q1
profit falls 51%

CEMENT MAKER DALMIA
Bharat on Friday reported a
51.4% year-on-year decline
in its consolidated net profit
at %192 crore in the June
quarter of FY27, mainly

on account of exceptional
items. The company had
posted a net profit of

2395 crore in the April-June
quarter a year ago,
Dalmia Bharat said in
a regulatory filing.

—PTI

on Thursday.

Orient Q1 profit
declines 62.4%

ORIENT CEMENT HAS
reported a 62.4% decline
in its net profit to 77
crore for the June quarter
of FY27, on a year-on-year
basis. The firm had
reported a net profit of
2205 crore for the April-
June period a year ago,
the subsidiary of Adani
Group-owned Ambuja
Cements said in afiling
—PTI

CG Power net
rises 16% in Q1
CG POWER AND Industrial
Solutions posted a 16%
growth in profit after tax
attributable to owners at
2313 crore in the first
quarter of current financial
year as compared to 3269
crore in the corres-ponding
quarter of previous
financial year. The revenue
from operations went up
14% at 23,280 crore in
QI1FY27. —FE BUREAU
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ume growth reflecting contin-
ued focus on execution,category
expansion and innovation. Our
‘Growth’businesses performed
very well and have scaled their
overall contribution to the India
business, said Managing Direc-
tor & CEO Sunil D’Souza.
Despite cost headwinds,sec-
tor analysts said the firm deliv-
ered double-digit growthinrev-
enue and profitability, with
margin expansion highlighting
improved operating leverage
and favourable commodity
costsinits India tea business.

STU

Transmission. Its

‘Adani Energy wins

transmission project

FE BUREAU
Mumbai, July 24

ADANI ENERGY SOLUTIONS
(AESL),on Friday said ithaswon
an inter-state transmission
project worth about ¥8,500
crore in Andhra Pradesh.

The project named trans-
mission system for proposed
green hydrogen/green ammo-
nia projects in Vizag Area,
AndhraPradesh (Phase-I),”was
awarded through the tariff-
based competitive bidding
(TBCB) framework of the union
government where AESL
emerged as the highest bidder.

The transmission system is
planned to facilitate integra-
tionand supply of power to the
proposed green hydrogen and
greenammonia projectsinthe
Vizag area, catering to an esti-
mated demand of 4,500 MW.,,
the company said.

The projectwill also support
the growing load requirement
expected from the Pen-
durthi-Vizag region, where
many data centre and digital
infrastructureinvestmentsare
coming, it said. The project will
be housed under the special
purpose vehicle, Vizag Power
scope

beyond tomorrow

involves settingup a 4x1500
MVA, 765/400 kV GIS substa-
tion at Pendurthi (Vizag) and a
3x1500 MVA, 765/400 kV
Khammam-II substation.With
this,AESLwilladd 1,582 ckm of
transmission lines and 10,500
MVA of transformation capac-
ity, taking its overall transmis-
sion network to 29,531 ckm
and 1,33,675 MVA of transfor-
mation capacity.

Kandarp Patel, CEO, Adani
Energy Solutions said, “The
project will support the devel-
opment of green hydrogenand
green ammonia capacity in
Andhra,whilealso strengthen-
ing the grid for emerging digi-
tal infrastructure demand in
the Pendurthi-Vizag region.

The project is contracted
to be delivered in 30 months,
it said.
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AirIndiatoretainA319s

for a few more months

AKBAR MERCHANT
Mumbai, July 24

AIRINDIAMAY havewithdrawn
its Airbus A319 aircraft from
active commercial service, but
the ageing narrowbody jetswill
remainwith theairline forafew
moremonthsasthesale process
gathers pace.

Accordingto peopleaware of
the development, the Tata
Group-owned carrier currently
has six A319s, most of which
remain in flyable condition
despite being removed from
scheduled operations a few
weeksago. Theaircraftarebeing
retained to support operational
requirements until their even-
tual saleis completed.

The move marks another
stepinAirIndia’s fleet moderni-
sation programme,underwhich
older-generation aircraft are
being phased out in favour of
newer Airbus A320 family jets.
The A319 will become the sec-
ond major aircraft type to exit
the fleet after the retirement of
the Boeing 777-200LR earlier
thisyear.

AirIndiainducted theA319s
from 2006 onwards and,at one
stage,operatedafleet ofaround
20 aircraft. Their numbers have
steadily declined over the years
as newer, more fuel-efficient

| narrowbodyjetsentered service.
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M The Tata Group-owned

carrier currently has six A319s,

most of which remain in
flyable condition

B Move marks Air India's fleet

modernisation programme,

under which older-generation

aircraft are being phased out

Configured with eight busi-
ness-class and 114 economy-
class seats, the A319s primarily
operated on domestic routes in
recent years, while also serving
select short-haul international
destinations such as Dubai and
Singapore. Air India’s narrow-
bodyfleethassince transitioned
toathree-class cabin configura-
tionas partofits fleetand prod-
uct overhaul.

The airline has appointed
UK-based aircraft marketing
specialist Skytech AICtosell the
six aircraft. According to
Skytech AIC’swebsite,theA319s
are being marketed without
their CFM56-5 engines and are
available forimmediatesale.The

B Configured with
eight business-class,
114 economy-class
seats, the A319s
primarily operated
on domestic routes
in recent years

company said the mandate
follows the successful sale of
AirIndia’s Boeing 747-400fleet
in2025.

“We are delighted to have
again been selected by India’s
flag-carrier, Air India, for this
important assignment, which
follows the successful conclu-
sion of the sale of the airline’s
747-400fleet,” Skytech AICMD
Julian Balaam said in a state-
ment onthe company’swebsite.

When asked to give addi-
tional details,the company said:
“Skytech-AICisbound bya con-
fidentiality agreement and
therefore we are unable to dis-
cuss anything about the A319
project with Air India”
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