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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Sterlite Technologies Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. Wehave audited the accompanying standalone financial statements of Sterlite Technologies
Limited (“the Company”), which comprise the Standalone Balance Sheet as at March 31,
2026, and the Standalone Statement of Profit and Loss (including Other Comprehensive
Loss), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including
material accounting policy information and other explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026, and total comprehensive loss (comprising of profit
and other comprehensive loss), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s responsibilities for the audit of the standalone financial statements” section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

4. We draw attention to Note 37(3) of the standalone financial statements, which describes the
status of a litigation against Sterlite Technologies Inc, USA, a subsidiary incorporated
outside India, by another USA based entity. Management is pursuing legal remedies and has
filed an appeal with the United States Court of Appeals for the Fourth Circuit, and the
possible financial impact of the litigation is currently not determinable. Our opinion is not
modified in respect of this matter.

Key audit matters

5. Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements of the current year. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Key audit matter

Assessment of impairment to the carrying
value of investments in and loans to
subsidiaries (Refer Notes 6 and 8 to the
standalone financial statements)

The carrying amount of investments in equity
shares of Sterlite Global Ventures (Mauritius)
Limited and Sterlite (Shanghai) Trading
Company Limited as of March 31, 2026,
aggregated to Rs. 262 crores and the loans to STL
Digital Limited and Sterlite Technologies
Holding Inc USA as at March 31, 2026,
aggregated to Rs. 390 crores. Further, the
Company has also given guarantees in respect of
external borrowings taken by these subsidiaries.

The Company accounts for investments in
subsidiaries at cost (less accumulated
impairment, if any). The management reviews
the carrying value of these investments in
subsidiaries at each reporting date and assesses
if there are any indicators of impairment.

The Management has used the discounted cash
flow (‘'DCF’) model for estimating the recoverable
amount of the investments for the purpose of
carrying out the impairment assessment, which
involves estimates and judgement with regard to
certain key inputs like future cashflows, discount
rates, terminal growth rate, economic factors,
etc. incorporated in the valuation.

Further, in respect of the aforementioned loans
and guarantees, the Company applies the
principles of Ind AS 109 “Financial Instruments”
to determine whether any provision for expected
credit losses (‘ECL’) is required, considering the
expected manner of recovery over a period and
other variables considered in the ECL model.

We considered this to be a key audit matter due
to significant management judgement involved
in estimating of the recoverable amount.

How our audit addressed the key audit

matter

Our audit procedures included:

Obtaining an understanding and
evaluating the design and testing the
operating effectiveness of relevant
controls related to management’s
impairment assessment of
investments, loans and guarantees.
Evaluating the basis for identifying
impairment indicators (e.g., historical
performance, book value of net assets,
availability of sufficient funds, etc.).
With the involvement of auditor’s
experts where necessary, assessing
appropriateness of the wvaluation
methodology used and evaluating the
reasonableness of the key assumptions
used in determination of discounted
cash flows such as discount rates,
terminal growth rate, sales growth
rate, EBITDA, etc.

Evaluating the historical performance
of the subsidiaries against their
forecast performance.

Performing sensitivity analysis over
key assumptions to evaluate whether
recoverable amount of investments is
within a reasonable range.

Evaluating management’s assessment
in determination of ECL.

Testing the arithmetical accuracy of
the computations including those
related to discounted cash flows.
Assessing the adequacy of related
disclosures in the standalone financial
statements.
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Key audit matter

Assessment of recoverability of Deferred
Tax Assets (Refer Note 24A to the
standalone financial statements)

The Company has recognised deferred tax assets
(net) amounting to Rs. 29 crores as at March 31,
2026, on  business losses/unabsorbed
depreciation and other temporary differences,
based on its assessment of recoverability
considering the Company’s projected future
taxable income, in accordance with Ind AS 12
“Income Taxes”.

We have considered this as a key audit matter
due to significant judgment required by the
Management in preparation of projected future
taxable income considering the future business
plan and underlying assumptions such as sales
growth rate, EBITDA, etc.

How our audit addressed the key audit

matter

Our audit procedures included:

Understanding and evaluating the
design and testing the operating
effectiveness of relevant controls
relating to recognition and assessment
of recoverability of deferred tax assets.
Assessing the appropriateness of the
Company’s accounting policy in
respect of recognising deferred tax
assets on business losses/unabsorbed
depreciation and temporary
differences.

Verifying the calculation of net
deferred tax asset recognised as at the
year-end, including the mathematical
accuracy of the underlying projections.

Evaluating the judgments and
assumptions made by the
Management in determining the

projected future taxable income for
reasonableness.

Performing sensitivity analysis on the
projected future taxable profits by
varying the key assumptions within a
reasonable range.

Assessing the adequacy of disclosures
made in the standalone financial
statements.

—
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Other Information

6. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report but does not include
the standalone financial statements and our auditor’s report thereon. The Annual Report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and
take appropriate action as applicable under the relevant laws and regulations.

Responsibilities of management and those charged with governance for the
standalone financial statements

7. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

8. In preparing the standalone financial statements, Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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9. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

10. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

11.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

|
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12.

13.

14.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current year and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

15.

16.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except that the
backup of certain books of account and other books and papers maintained in electronic
mode has not been maintained on a daily basis on servers physically located in India
during the year and the matters stated in paragraph 16(h)(vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
other comprehensive loss), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.
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(e)

®

(g)

(h)

On the basis of the written representations received from the directors as on March 31,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026, from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 16(b) above and paragraph 16(h)(vi)
below.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note 37 to the standalone
financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2026, under
the applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract (including long term derivatives contract).

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year.

iv. (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in Note 8(a) to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;
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(b) The management has represented that, to the best of its knowledge and belief,

no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(Refer Note 18B (vii) to the standalone financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material
misstatement.

The Company has not declared or paid any dividend during the year.

. Based on our examination, which included test checks, the Company has used

multiple accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and that has operated throughout
the year for all relevant transactions recorded in the software, except for the
following:

i.

ii.

in respect of the core accounting software, the audit trail feature is not
maintained in case of modification by certain users with specific access at
application level and also, in case for direct database changes;

one accounting software does not have the feature of recording audit trail;

During the course of performing our procedures, other than the aforesaid
instances of audit trail not maintained where the question of our commenting does
not arise, we did not notice any instance of audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been
preserved by the Company as per the statutory requirements for record retention.
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17. Except for managerial remuneration aggregating to Rs. 3 crores, the managerial
remuneration paid/ provided for by the Company is in accordarice with the requisite
approvals as mandated by the provisions of Section 197 read with Schedule V to the Act.
As stated in Note 47(D) to the standalone financial statements, the amount paid/
provided by the Company is subject to approval of the shareholders of the Company by
way of a special resolution in the ensuing annual general meeting as required by Section
197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

S =
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Sachin Parekh

Partner

Membership Number: 107038
UDIN: 26107038IIMPLK7628
Mumbai

April 29, 2026
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Sterlite
Technologies Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial

statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sachin Parekh

Partner

Membership Number: 107038
UDIN: 26107038IIMPLK7628
Mumbai

April 29, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

The Property, Plant and Equipment of the Company are physically verified by the
Management according to a phased programme designed to cover all the items over a period
of three years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification. Further, the physical verification of
cables is impractical due to the manner in which they have been installed / laid.

The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed
in Notes 4 and 4A to the standalone financial statements, are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or Intangible Assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use assets)
or Intangible Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) [formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)]
and Rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in the standalone financial statements,
does not arise.

The physical verification of inventory (excluding stocks with third parties) has been
conducted at reasonable intervals by the Management during the year and, in our opinion,
the coverage and procedure of such verification by Management is appropriate. In respect
of inventory lying with third parties, these have substantially been confirmed by them. The
discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks and financial institutions on the basis of security of current
assets. The Company has filed quarterly returns or statements with such banks and financial
institutions, which are in agreement with the unaudited books of account (Also, refer Note
48 to the standalone financial statements).
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iii. (a) The Company has made investments in nine mutual fund schemes, granted unsecured loans
to seven companies and has stood guarantee for two companies. The aggregate amount
during the year, and balance outstanding at the balance sheet date with respect to such loans
and guarantees to subsidiaries and to parties other than subsidiaries are as per the table

given below:
(INR in crores)
Guarantees Loans
Aggregate amount granted/
provided during the year
- Subsidiaries 45 2,007
- Others 347 Nil
Balance outstanding as at
balance sheet date in respect of
the above cases
- Subsidiaries 45 684
- Others 347 Nil

(Also, refer Note 8 to the standalone financial statements)

(b) In respect of the aforesaid investments, guarantees and loans, the terms and conditions
under which such loans were granted, investments were made and guarantees provided are
not prejudicial to the Company’s interest.

(c¢) In respect of the loans, the schedule of repayment of principal and payment of interest has
been stipulated by the Company as repayable on demand, and the parties are repaying the
principal amounts, as stipulated, and are also regular in payment of interest as applicable.

(d) Inrespect of the aforesaid loans, there is no amount which is overdue for more than ninety
days.

(e) There were no loans which have fallen due during the year and were renewed/extended.
Further, no fresh loans were granted to same parties to settle the existing overdue loans.
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(f) Following loans were granted during the year, including to related parties under Section

1v.

vil. (a)

2(76), which are repayable on demand:

(INR in crores)

All Parties Promoters Related Parties
Aggregate of loans/advances
in nature of loan
- Repayable on demand (A) 2,007 Nil 2,007
- Agreement does not specify Nil Nil Nil
any terms or period of
repayment (B)
Total (A+B) 2,007 Nil 2,007
Percentage of loans/ 100% Nil 100%
advances in nature of loan to
the total loans

(Also, refer Note 8 to the standalone financial statements)

In our opinion, the Company has complied with the provisions of Section 186 of the Act, in
respect of the loans or investments made or guarantees or security provided by it. The
Company has not granted any loans or provided any guarantees or security to the parties
covered under Section 185 of the Act.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.
Accordingly, the reporting under clause 3(v) of the Order is not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the books of account maintained by the Company pursuant to the
said requirement, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of income tax, profession tax and provident fund, though there has been a slight
delay in a few cases, and is regular in depositing undisputed statutory dues, including goods
and services tax, employees’ state insurance, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues, as applicable, with the appropriate
authorities. However, there are no arrears of statutory dues outstanding as at March 31,
2026, for a period of more than six months from the date they became payable.

“—
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(b) The particulars of statutory dues referred to in sub-clause (2) as at March 31, 2026 which
have not been deposited on account of a dispute, are as follows:

VL.

ix. (a)

Name of the  Nature of dues | Amount Period to which | Forum where the
statute (INR in | theamount relates | dispute is pending |
crores) | (financial year) |
| The Customs | Customs Duty 69.64* | 2001-02, 2002-03 | CESTAT, Mumbai
| Act, 1962 and 2015-16
1.27 | 1992-2005 Commissioner-
‘ Appeal
16.52 | 2001-02 and | Bombay High Court
| 2002-03
The Goods and | Goods and 2.47 | 2020-21 Commissioner,
Services Tax | Service Tax Dadra
| Act, 2017 ' Nagar Haveli
22.78 | 2017-18 to 2023- | Assistant
24 Commissioner
2.01 | 2017-18 to 2019- | Directorate General
20 | of GST Intelligence,
Mumbai Zonal Unit |
58.08 | 2016-17 and | Adjudicating
| 2020-21 Authority
| Commissioner |
The Income Tax | Income Tax | 9.28 | 2000-01, 2007-08 | Bombay High Court
Act, 1961 | and 2009-10
' 84.81 | 2012-13, 2013-14, = Commissioner
‘ 2014-15, 2016-17, (Appeals) |
2017-
‘ 18, 2019-20 and ‘
| ; | 2022-23 ;
; 43.37 | 2015-16,2020-21 | Income tax ‘
and 2021-22 Appellate
Tribunal (ITAT) |

“*net of T 0.39 crores deposited under protest

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the

Income-tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year. As stated in note 37(2) to the standalone
financial statements, the Company continues to dispute amounts aggregating Rs. 25 crores
claimed by a bank in the earlier years, towards import consignments under letter of credit
not accepted by the Company, owing to discrepancies in the documents. Since the matter is
in dispute, we are unable to determine whether there is a default in repayment of dues to

the said bank.
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(b) On the basis of our audit procedures, we report that the Company has not been declared

(0

(d)

(e)

Wilful Defaulter by any bank or financial institution or government or any government
authority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 18B(viii) to the standalone financial statements).

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the Company,
we report that no funds raised on short-term basis have been utilised for long-term purposes
by the Company.

On an overall examination of the standalone financial statements of the Company, we report
that the Company has taken funds from the following entities or persons on account of or to
meet the obligations of its subsidiaries as per details below:

Nature of | Name of | Amount | Name of the | Relation Nature of | Remarks,
fund taken | lender # | involved | subsidiary with transaction for | if any
(Rs in Company | which  fund
crores) utilized
Borrowings | Mashreq 279 | Sterlite Tech | Subsidiary | Provided loan |NA
Bank Holding Inc. for
(USA) subsidiary’s
business
activities
Borrowings | Mashreq 17 | Sterlite Subsidiary | Provided loan |[NA
Bank Technologies for
Pty Limited subsidiary’s
(Australia) business
activities

(f) According to the information and explanations given to us and procedures performed by us,

x. (a)

(b)

we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

The Company has made a preferential allotment of shares (convertible share warrants)
during the year, in compliance with the requirements of Section 42 and Section 62 of the
Act. The funds raised have been used for the purpose for which funds were raised.
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xi. (a) During the course of our examination of the books and records of the Company, carried out

(b)

(c)

Xii.

xiil,

xiv. (a)

(b)

xvi. (a)

(b)

in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed by us, as statutory auditors, with the
Central Government. Further, no such report has been filed by any other auditor appointed
by the Company under the Act. Accordingly, the reporting under clause 3(xi)(b) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, the Company has
received whistle-blower complaints during the year, which have been considered by us for
any bearing on our audit and reporting under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,

the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have
been disclosed in the standalone financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with the directors. Accordingly, the reporting on compliance
with the provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable
to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by the

Reserve Bank of India. Accordingly, the additional reporting under clause 3(xvi)(c) of the
Order is not applicable to the Company.
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(d)

XVI1.

XVIil.

XiX.

In our opinion, the Group [as defined in the Reserve Bank of India (Core Investment
Companies) Directions, 2025] does not have any CICs, which are part of the Group.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and, accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

. e

4 i o_, £ s
Sachin Parekh
Partner

Membership Number: 107038
UDIN: 26107038IIMPLK7628
Mumbai

April 29, 2026



STERLITE TECHNOLOGIES LIMITED

STANDALONE BALANCE SHEET
As at March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in ¥ crores, unless otherwise stated)

Notes 31 March 2026 31 March 2025
Assets
Non-current assets
Property, plant and equipment 4 1,582 1,659
Capital work-in-progress 4 16 16
Investment property 4A 3 3
[ntangible assets 5 15 19
Financial assets
(1} Investments 6 303 309
(ii) Loans 8 219 456
(iii) Other financial assets 9 26 5
Deferred tax assets (net) 24A 29 19
Non-current tax assets (net) 24B 28 -
Other non-current assets 10 26 3
Total non-current assets 2,247 2,489
Current assets
[nventories 11 389 320
Financial assets
(1) Investments 12 4 -
(i1) Trade receivables 7 559 795
(i1i) Cash and cash equivalents 13 166 204
(iv) Other bank balances 14 1 67
(v) Loans 8 416 0
(vi) Other financial assets 9 108 93
Contract assets 10 1 1
Other current assets 10 111 137
Total current assets 1.765 1,617
Total assets 4,012 4,106
Equity and Liabilities
Equity
Equity share capital 16 98 98
Other equity 17 1.428 1,320
Total equity 1,526 1,418
Liabilities
Non-current liabilities
Financial liabilities
(1) Borrowings 18A 867 386
(ii) Lease liabilities 4 35 33
(it1) Other financial liabilities 19 13 10
Employee benefit obligations 25 19 9
Provisions 22 0
Total non-current liabilities 934 438




STERLITE TECHNOLOGIES LIMITED

STANDALONE BALANCE SHEET
As at March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in ¥ crores. unless otherwise stated)

Notes 31 March 2026 31 March 2025
Current liabilities
Financial liabilities
(i) Borrowings 18B 308 787
(ii) Advances under advance payment and sales agreement (APSA) 50 167 181
(iii) Lease liabilities 4 9 8
(iv) Acceptances 20 264 291
(v) Trade payables 21
(A) total outstanding dues of micro and small enterprises (refer note 39) 25 29
(B) total outstanding dues of creditors other than micro and small enterprises 574 766
(vi) Other financial liabilities |19 117 75
Contract liabilities 23 48 7
Current tax liabilities (net) 24B 4 0
Employee benefit obligations 25 15 11
Provisions 22 0 39
Other current liabilities 23 21 56
Total current liabilities 1,552 2,250
Total liabilities 2,486 2,688
Total equity and liabilities 4,012 4,106
Summary of material accounting policies 2
The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies
Firm Registration No 012754N/N500016 Limited
J« o
. _,-\... 0 e o i,
—— T ——— 9 0 -
< —’_ ""- < = "\V '\S/}‘
Sachin Parekh Pravin Agarwal - \nl\n Agar“ al
Partner Vice Chairman & Whole-time Director Managing Director
Membership Number : 107038 DIN : 00022096 DIN : 03344202
Mrunal Asawadekar
Chief Financial Officer Company Secretary
Membership No  A24346
Place Mumbal Place: Mumbai

Date: April 29, 2026 Date April 29, 2026



STERLITE TECHNOLOGIES LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in ¥ crores, unless otherwise stated)

Continuing Operations
Revenue from operations

Other income

Total income (I)

Expenses

Cost of raw materials and components consumed

Purchase of stock-in-trade

(Increase) / decrease in inventories of finished goods, work-in-progress and stock-in-trade
Employee benefits expense

Net impairment losses on financial and contract assets

Other expenses

Total expense (IT)

Earnings before exceptional items, interest, tax, depreciation and amortisation from continuing
operations (EBITDA) (I) - (II)

Depreciation and amortisation expense

Finance costs

Profit / (Loss) before exceptional items and tax from continuing operations
Exceptional items

Statutory impact of new Labour Codes

Profit / (Loss) before tax from continuing operations

Tax expense/(credit):

Current tax

Deferred tax

Total tax expense/(credit)

Profit / (Loss) for the year from continuing operations
Profit before tax from discontinued operations

Tax expense of discontinued operations

Profit after tax from discontinued operations

Profit / (Loss) for the year (A)

Notes

27

31
32

51

31 March 2026

31 March 2025

2,446 2215
179 133
2,625 2,348
1,098 1,078
283 223
(28) (43)
170 172
24 16
746 742
2,293 2,188
332 160
167 174
152 163
13 a7
(10)
3 a7
4
(3) (50)
1 (50)
2 (127)
44
(32)
12
2 (115)




STERLITE TECHNOLOGIES LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in ¥ crores, unless otherwise stated)

Other comprehensive income / (loss) from continuing operations
Items that will be reclassified to profit or loss in subsequent periods:
Net movement on cash flow hedges

Income tax effect on the above

Net movement on cost of hedging reserve

Income tax effect on the above

[tems that will not be reclassified to profit or loss in subsequent periods:
Remeasurements of defined employee benefits plans

Income tax effect on the above

Net movement on cost of hedging reserve

Income tax effect on the above

Other comprehensive income / (loss) from discontinued operations

Items that will not be reclassified to profit or loss in subsequent periods:

Remeasurements of defined employee benefits plans

Income tax effect on the above

Total other comprehensive income / (loss) from continuing and discontinued operations (B)

Total comprehensive income / (loss) for the year (A+B)
Total comprehensive income / (loss) arises from:
Continuing operations

Discontinued operations

Earnings/(loss) per equity share (Amounts in ¥) (Face value T 2 per share)
Basic

From continuing operations

From discontinued operations

From continuing and discontinued operations

Diluted

From continuing operations

From discontinued operations

From continuing and discontinued operations

Summary of material accounting policies

Notes 31 March 2026 31 March 2025
(2n (1)
5 0
(17) -
4 z
3 0
n 0
3 -
(N -
- |
- (0)
(25) 0)
(23) (115)
(23) (128)
. 13
35
0.04 (262)
- 024
004 (238)
004 (262)
- 024
004 (238)
2

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration No: 012754N/N500016
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Sachin Parekh

Partner

Membership Number 107038

Place: Mumbai
Date: April 29. 2026

For and on behalf of the Board of Directors of Sterlite Technologies _

Limited

Pravin Agarwal ~
Vice Chairman & Whole-time Director
DIN : 00022096

Chief Finahicial Cificer

Place: Mumbai
Date: April 29, 2026
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Ankit Agarwal
Managing Director
DIN 03344202

Mrunal Asawadekar
Company Secretary
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STERLITE TECHNOLOGIES LIMITED

STANDALONE STATEMENT OF CASH FLOWS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in T crores. unless otherwise stated)

A. Operating activities

Profit / (loss) before tax
From continuing operations
From discontinued operation

Adjustments to reconcile profit before tax to net cash flows for continuing and discontinued operations

Depreciation and impairment of property, plant & equipment
Amortization and impairment of intangible assets
Impairment losses on financial and contract assets
Liabilities no longer required written back

Impairment provision for investment in subsidiaries

(Profit) / Loss on sale of property, plant and equipment (net)
Rental income

Employee stock option expenses

Finance costs (including interest pertaining to Ind AS 116)
Finance income

Gain / Loss on investment measured at FVTPL

Unrealized exchange difference (net)

Operating profit before working capital changes

Working capital adjustments:
Increase/(decrease) in acceptances
Increase/(decrease) in trade payables
Increase/(decrease) in long-term provisions
Increase/(decrease) in short-term provisions
Increase/(decrease) in other current liabilities
[ncrease/(decrease) in other current financial liabilities
Increase/(decrease) in current contract liabilities
Increase/(decrease) in other non-current financial liabilities
Increase/(decrease) in non current employee benefits obligations
Increase/(decrease) in current employee benefits obligations
Decrease /(increase) in trade receivables
Decrease /(increase) in inventories
Decrease/(increase) in short-term loans
Decrease/(increase) in other current financial assets
Decrease/(increase) in contract assets
Decrease /(increase) in other non-current financial assets
Decrease /(increase) in other current assets
Decrease/(increase) in other non-current assets

Change in working capital

Cash generated from operations
Income tax paid (net of refunds)
Net cash inflow from operating activities (A)

B. Investing activities*

Payment tor property, plant and equipment
Purchase of intangible assets

Proceeds from sale of property. plant and equipment
Sale / (Purchase) of current investment (net)

Loans given to related parties

Repayment of loans by related parties

Net movement in other bank balances

Rental income

[nterest received

Proceeds on sale of investments recorded at FVTPL (net)

Net cash outflow from investing activities (B)

31 March 2026

31 March 2025

3 (177)
44
3 (133)
163 178
4 4
24 16
(9) 5
6 .
(H (3)
) (0)
5 |
152 248
(48) (66)
(2) (3)
(20) (1)
274 374
277 241
27 68
(201) (342)
0) -
(38) 2
(33) 27
(h) (14)
9 (143)
10 (0)
13 (7)
4 (3)
255 (93)
(69) (37)
- 0
(16) 108
0 164
(24) (3)
27 96
(13) 8
(104) (169)
173 72
(28) 8
145 80
97) (35)
= 3)
14 14
(4) 38
(384) (189)
279
56 4)
0 0
7 5
2 »




STERLITE TECHNOLOGIES LIMITED

STANDALONE STATEMENT OF CASH FLOWS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in  crores. unless otherwise stated)

C. Financing activities*

31 March 2026

31 March 2025

Proceeds from long - term borrowings 509 100
Repayment of long - term borrowings (105) (220)
Proceeds/(repayment) from/of short - term borrowings (net) (423) (281)
Proceeds from issue of shares (net of share issue expenses) 0 975
Interest paid (including interest pertaining to Ind AS 116) (153) (241)
Proceeds from issuance of convertible share warrants 125 -
Principal elements of lease payments 9) (19)
Net cash inflow/(outflow) from financing activities (C) (56) 314
Net increase/(decrease) in cash and cash equivalents (A+B+C) (38) 220

* Non-cash financing and investing activities during the year pertain to acquisition/(derecognition) of right to use assets of Z 11 crores (31 March 2025 Z (4) crores)

Cash and cash equivalents as at the beginning of the year (refer note 13) 204 184
Less: Cash and cash equivalents transferred pursuant to Scheme of arrangement for demerger (refer note 15) = (200)
166 204

Cash and cash equivalents as at the year end (refer note 13)

Components of cash and cash equivalents:

Balances with banks :

31 March 2026

31 March 2025

In current accounts 166 156
Deposit with original maturity of less than 3 months - 48
Cash on hand 0 0
166 204

Total cash and cash equivalents

Notes:

1) The above standalone statement of cashflows is prepared as per indirect method in accordance with Ind-AS 7 on Statement of Cash Flows

ii) In the previous year, the scheme of arrangement for demerger (referred in Note 15) has been considered as non-cash item

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration No: 012754N/N500016

For and on behaif of the Board of Directors of Sterlite Technologies Limited
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Sachin Parekh Pravin Agarwal ~ . Ankit Agarwal
Partner Vice Chairman & Whole-time Director Managing Director

DIN : 03344202

Mrunal Asawadekar
Company Secretary
Membership No : A24346

Membership Number 107038 DIN : 00022096

Chief Financial Officer

Place: Mumbai
Date: April 29. 2026

Place: Mumbai
Date: April 29. 2026
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

!\)

Company information

Sterlite Technologies Limited (the Company) is a public company domiciled in India and incorporated under the provisions of the Companies
Act. 1956 Its shares are listed on National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) in [ndia. The registered office of the
Company is located at 4th Floor. Godrej Millennium. Koregaon Road 9, STS 12/1, Pune. Maharashtra- 411001. India

The Company’s continuing operations primarily relate to manufacturing and supply of telecom products and providing digital and technology
solutions. The Company including its wholly owned subsidiaries conducts integrated manufacturing operations through 9 manufacturing
facilities which are located in India. [taly. the United States of America and China to produce (a) optical fibres (b) optical fibre cables and
specialty cables and (c) optical connectivity products

Dhscontinued Operations — (CGlobal Services Business)

Until its demerger in the previous year, the Global Services Business ("GSB™) was engaged in providing end-to-end data network solutions.
including the design and deployment of high-capacity converged fibre and wireless networks. The business also offered capabilities across
optical fibre and cables. hyperscale network design. deployment services and network software solutions GSB served global telecom
operators. cloud companies. citizen networks and large enterprises by designing. building and managing cloud-native. software-defined
networks. Also, refer Note 13

The standalone financial statements of the Company for the year ended March 31. 2026 have been approved for issue by the Board of
Directors of the Company at their meeting held on April 29. 2026

Basis of preparation and summary of material and other accounting policies

This nole provides a list of the material and other accounting policies adopted in the preparation of these standalone financial statements
These policies have been consistently applied to all the years presented unless otherwise stated

Basis of preparation

The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules. 2013] and other relevant provisions of the Act

The standalone financial statements have been prepared on a historical cost basis. except for the following

. Derivative financial instruments measured at fair value

. Certain financial assets and liabilities measured at fair value
. Share based payments

. Defined benefit plans - plan assets measured at fair value

The standalone financial statements are presented in Indian Rupees () in crores. except when otherwise indicated
New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated 13 August 2023 notified the Companies (Indian Accounting Standards) Second
Amendment Rules. 2025. which amended/ notified certain accounting standards (see below). and are effective for annual reporting periods
beginning on or after | April 2023:

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants
As a result of the adoption of the amendments to Ind AS 1. the Company changed its accounting policy for the classification of
borrowings:
“Borrowimgs are classified as current liabilities unless. at the end of the reporting period. the company has a right to defer settlement of
the liability for at least 12 months after the reporting period Covenants that the company is required to comply with. on or before the
end of the reporting period. are considered in classifying loan arrangements with covenants as current or non-current. Covenants that the
company is required to comply with after the reporting period do not affect the classitication.”
This new policy did not result in a change in the classification of the Company’s borrowings. The Company did not make retrospective
adjustments as a result of adopting the amendments to Ind AS |




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
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(i) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments:
Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The
disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier
finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk

As a result of implementing the amendment, the Company has provided additional disclosures about its supplier finance arrangement.
Refer Note 20

(iii) International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12
[n August 2025. the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS Pillar Two rules and
include:
* A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation
of the Pillar Two model rules; and
«  Disclosure requirements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar
Two income taxes arising from that legislation. particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining disclosure
requirements apply for annual reporting periods beginning on or after 1 April 2025. but not for any interim periods ending on or before
31 March 2026 The amendment had no impact on the Company’s financial statements as the Company is not in scope of the Pillar Two
model rules.

(iv) Amendments to Ind AS 21 - Lack of exchangeability
The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which
amend Ind AS 21. The Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a currency is
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking The amendments also require
disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable into the
other currency aftects. or is expected to affect. the entity’s financial performance. financial position and cash flows

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly
affect the current or future periods

New standards or amendments not yet adopted

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1 -
This amendment also includes specific provisions that will take effect for reporting periods beginning on or after | April 2026 Under
the existing Ind AS 1. where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date. the entity does not classify the
liability as current. if the lender agreed. after the reporting period and before the approval of the financial statements for issue. not to
demand payment as a consequence of the breach. However. the amended requirements stipulate that entities will no longer be permitted
to consider lender waivers that are granted after the reporting date but before the financial statements are approved for the purpose of
classification of loans. This amendment is required to be applied retrospectively in accordance with Ind AS 8 The Company does not
expect this amendment to have an impact on its operations or financial statements

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is current when it is:
. Expected to be realised or intended to be sold or consumed in the normal operating cycle:
. Held primarily for the purpose of trading:

. Expected to be realised within twelve months after the reporting period: or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current
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A liability is current when:

[t is expected to be settled in the normal operating cycle:

[t is held primarily for the purpose of trading:

It is due to be settled within twelve months after the reporting period: or

The company does not have the right at the end of the reporting period to defer settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities

Operating cycle of the Company is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.
Based on the nature of products/services and the time between the acquisitions of assets for processing and their realisation in cash and cash
equivalents. the Company has ascertained operating cycle of 12 months for the purpose of current and non-current classification of assets and
liabilities

Summary of material accounting policies

a)

Revenue from contracts with customers

Revenue from contracts with customers is recognised on transfer of control of goods or services to the customer at an amount that
reflects the consideration to which the Company is expected to be entitled to in exchange for those goods or services

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration)
allocated to that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on
account of discounts offered by the Company as part of the contract. This variable consideration is estimated based on expected value
method. Revenue (net of variable consideration) is recognised only to the extent that it is highly probable that the amount will not be
subject to significant reversal when uncertainty relating to its recognition is resolved

The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a consequence, the Company does not adjust any of the transaction prices for the time
value of money

The Company collects goods and services tax (GST) on behal f of the government and. therefore. these are not economic benefits flowing
to the Company. Hence. it is excluded from revenue

The Company has the following streams of revenue:

(1) Revenue from sale of goods

(i1) Revenue from sale of services

(iii) Revenue from software products/licenses and implementation activities

Revenue from sale of goods is recognised when the Company satisfies a performance obligation in accordance with the provisions of
contract with the customer. This is achieved when control of the goods has been transferred to the customer. which is generally
determined when title. ownership. risk of obsolescence and loss pass to the customer and the Company has present right to payment. all
of which occurs at a point in time upon shipment or delivery of goods as per the terms of the contract

Revenue from sale of services - In certain customer contracts for export of goods. shipping and handling services are (reated as a distinct
separate performance obligation and the Company recognises revenue for such services over time when the performance obligation is
completed.

Revenue from software products/licenses and implementation activities - Revenue from a right-to-use license is recognised when the
license is made available to the customer. Where implementation services are distincl. the transaction price is allocated to cach
performance obligation based on relative standalone selling prices and recognised over lime as each performance obligation is satisfied

Other operating revenue

Export incentives on export of goods are recognised where there is a reasonable certainty that the Company will comply with the
conditions attached to it and incentive will be received Export incentives are included under ~Other operating revenue’. Revenue from
sale of scrap material is recognised at point in time upon disposal




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

For the year ended March 31, 2026

b) Property, plant and equipment

Property. plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment losses, if any.
Freehold land and capital work-in-progress are carried at cost less impairment losses, if any. Cost includes purchase price and directly
attributable expenditure required to bring the asset to the location and condition necessary for it to be capable of operating as intended by

management.

Depreciation is charged on a straight-line basis over the estimated useful lives of the assets, after considering residual values. Useful lives
and residual values are reviewed at least annually and revised prospectively, where appropriate. Certain classes of assets are depreciated
over useful lives that differ from Schedule [1 to the Companies Act, 2013 based on technical evaluation and management assessment. The
management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are
likely to be used. The table below provides the details of the useful lives which are different from useful lives prescribed under Schedule 11

of the Companies Act, 2013:

Asset Category B

Useful Life considered

Useful life (Schedule II)

Plant and Machinery

3 - 30 years *

Continuous process plant - 25 years
Others - 15 years

Fumiture and fixtures

Upto 10 years

Data processing equipment

Upto [0 years

10 years

Server and networks - 6 years and
Desktops and laptop etc. - 3 years

Office equipment Upto S_years 5 years -
Electric fittings Upto 20 years B 10 years
Vehicles # Upto 10 vears 8 years

* Considered on the basis of management’s estimation, supported by technical advice, of the useful lives of the respective assets.

# Residual value considered up to 15% on the basis of management's estimation, supported by technical advice.

Leasehold improvements and assets acquired under leases are depreciated over the shorter of the useful life of the underlying asset and the
lease tenm, unless the Company expects to use the asset beyond the lease term

Buildings are depreciated on a straight-line basis over 30-60 years. based on the nature and condition of the building.

Property, plant and equipment is tested for impairment when events or changes in circumstances indicate that the carrying amount may not

be recoverable; any impairment loss is recognised in profit or loss

See note (r) under 2.3 for the other relevant accounting policies.

¢) Leases

As a Lessce:

The Company leases various assets that includes land

wide range of different terms and conditions

Leases are recognised as a right-of-use asset and a corresponding liability ai the date at which the leased asset is available for use by the
company. Each lease payment is allocated between the principal (liability) and finance cost. The finance cost is charged to profit or loss
over the lease period so as to produce a consiant periodic rate of interest on the remaining balance of the liability for each period. The right-
of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company is reasonably

. building and plant and machinery. Rental contracts are typically made for fixed
eriods of 2 to 15 years but may have extension options as described below. Lcase terms are negotiated on an individual basis and contain a
p Y 3 P g

certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset's useful life.

Lease payments to be made under reasonably certain extension options aie also included in the measurement of the liability. The lease
payments are discounted using the interest rate imphcit in the lease. If that rate cannot be readily determined. the lessee’s incremental
borrowing rate is used. being the rate that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in a
similar econoniic ety iroient with similar terms. security and conditions
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d)

€)

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of
the fixed payments (including in-substance fixed payments), less any lease incentives receivable

Right-of-use assets are measured at cost comprising the following;

-the amount of the initial measurement of lease liability

-any lease payments made at or before the commencement date less any lease incentives received
-any initial direct costs

-restoration costs, where applicabie

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as an expense in profit
or loss. Short-term leases are leases with a lease term of 12 months or less.

Extension and termination options are included in a number of property and equipment leases across the company. These terms are used
to maximise operational flexibility in terms of managing contracts. The majority of extension and termination options held are
exercisable only by the Company and not by the respective lessor

See note (s) under 2.3 for the other relevant accounting policies

Inventories

Inventories are measured at the lower of cost and net realisable value (NRV), Cost is determined on a weighted-average basis and
includes expenditure incurred in bringing inventories to their present location and condition.

NRV is the estimated selling price in the ordinary course of business less estimated costs of completion and the estimated costs
necessary to make the sale. inventories are written down to NRV where they are damaged. obsolete, slow-moving or where selling prices
have declined. Any write-down is recognised in profit or loss and reversed if the circumstances causing the write-down no longer exist

See note (t) under 2.3 for the other relevant accounting policies

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount
The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing
impairment. assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent
of the cash inflows from other assets or groups of assets (cash-generating units) Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Investments and Other Financial assets
i) Classification and Recognition:
The Company classifies its financial assets in the following measurement categories

* Those to be measured subsequently at fair value (either through other comprehensive income. or through profit or loss)
»  Those measured at amortised cost

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash
flows. For assets measured at fair value. gains and losses will either be recorded in profit or loss or other comprehensive income.
For investments in debt instruments. this will depend on the business model in which the investment is held. For investments in
equity instruments. this will depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income

The Company reclassifies debt investments when and only when its business model for managing those assets changes

; 2
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ii)

iii)

Measurement:

At initial recognition. the Company measures a financial asset (excluding trade receivables which do not contain a significant
financing component) at its fair value plus, in the case of a financial asset not at fair value through profit or loss. transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss. Trade receivables that do not contain a significant financing component are
initially measured at the transaction price

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the company’s management has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividends from such investments are recognised in profit or loss as other income when the
company's right to receive payments is established

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other income/ (expenses) in the
statement of profit and loss. [mpairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are
not reported separately from other changes in fair value.

Equity investment in subsidiaries are carried at historical cost as per the accounting policy choice given by Ind AS 27. Investments
in subsidiaries are tested for impairment in accordance with Ind AS 36 Impairment of Assets. The carrying amount of the
investment is tested for impairment by comparing its recoverable amount with its carrying amount, any impairment loss recognised
reduces the carrying amount of the investment

Impairment of financial assets

[n accordance with Ind AS 109. the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets:
+ Financial assets that are debt instruments. and are measured at amortised cosl e.g.. loans. debt securities. deposits and bank

balance:
+ Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within

the scope of Ind AS 113

The Company follows “simplified approach™ for recognition of impairment loss allowance on trade receivables or contract revenue
receivables

The application of simplified approach does not require the Company to track changes in credit risk. Rather. it recognises
impairment loss allowance based on lifetime ECLs at each reporting date. right from its initial recognition

For recognition of impairment loss on other financial assets. the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly. 12-month ECL is used to provide for
impairment loss. However. if credit risk has increased significantly. lifetime ECL. is used. [f. in a subsequent period. credit quality
of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition. then the entity
reverts to recognising impairment loss allowance based on 12-month ECL

The Company has given interest bearing loans to its subsidiaries which are tepayable on demand Further. certain external loans
taken by the subsidiaries are guaranteed by the Company. The loans and financial guarantees given to subsidiaries are reviewed and
assessed for impairment at each reporting date under Ind AS 109 The inter-company loans have been provided (o the subsidiaries
for operational purposes and with an expectation of an extended gestation period The Company intends to allow the subsidiaries to
continue trading and expects to recover the loans from the cash generated from operations. The Company reviews the cash flow
projections where it has used certain estimates at the vear end to assess if any provision towards expected credit loss needs to be
made.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion ot the lifetime ECL which results from default events that are possible within 12 months
after the reporting date
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g)

Lifetime ECL are the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the

cash flows, an entity is required to consider:
« All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected

life of the financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated
reliably, then the entity is required to use the remaining contractual term of the financial instrument:
* Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Lifetime ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the

statement of profit and loss. This amount is reflected under the “net impairment losses on financial and contract assets™ in the

statement of profit and loss. The balance sheet presentation for various financial instruments is described below:

< Financial assets measured at amortised cost. trade receivables and contract assets: ECL is presented as an allowance which
reduces the gross carrying amount to arrive at the net carrying amount. The gross carrying amount is not reduced by the
allowance until the asset meets the write-off criteria.

For assessing increase in credit risk and impairment loss. the Company combines financial instruments on the basis of shared credit
risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be
identified on a timely basis

The Company does not have any purchased or originated credit-impaired (POCI) financial assets. i.e. financial assets which are
credit impaired on purchase/ origination

See note (u) under 2.3 for the other relevant accounting policies.
Derivatives and hedging activities

Derivatives are only used for economic hedging purposes and not as speculative investments. However, where derivatives do not meet
the hedge accounting criteria, they are classified as “held for trading’ for accounting purposes and are accounted for at fair value through
profit or loss. They are presented as current assets or liabilities to the extent they are expected to be settled within 12 months after the
end of the reporting period.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to
their fair value at the end of each reporting period. The accounting for subsequent changes in fair value depends on whether the
derivative is designated as a hedging instrument, and if so. the nature of the item being hedged

The Company designates their derivatives as hedges of foreign exchange risk associated with the cash flows of assets and liabilities and
highly probable forecast transactions (cash flow hedges). The Company documents at the inception of the hedging transaction the
economic relationship between hedging instruments and hedged items including whether the hedging instrument is expected to offset
changes in cash flows of hedged items. The Company documents its risk management objective and strategy for undertaking various
hedge transactions at the inception of each hedge relationship. The full fair value of a hedging derivative is classified as a non-current
asset or liability when the remaining maturity of the hedged item is more than 12 months: it is classified as a current asset or liability
when the remaining maturity of the hedged item is less than 12 months

Cash flow hedges that qualify for hedge accounting

The effective portion of changes in the fair value of derivatives that are designated and quality as cash flow hedges is recognised in cash
flow hedging reserve within equity. The gain or loss relating to the ineffective portion is recognised immediately in profit or loss. within
other gains/(losses)

When forward contracts are used Lo hedge forecast transactions. the Company designate the full change in fair value of the forward
contract as the hedging instrument. The gains and losses relating to the effective portion of the change in fair value of the entire forward
contract are recognised in the cash flow hedging reserve within equity

Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss (for example.
when the forecast sale that is hedged takes place)

S onno)
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h)

When the hedged forecast transaction results in the recognition of a non-financial asset (for example inventory). the amounts

accumulated in equity are transterred to profit or loss as follows:

= With respect to gain or loss relating to the effective portion of the forward contracts, the deferred hedging gains and losses are
included within the initial cost of the asset, The deferred amounts are ultimately recognised in profit or loss as the hedged item
affects profit or loss (for example. through cost of sales).

When a hedging instrument expires. or is sold or terminated, or when a hedge no longer meets the criteria for hedge accounting. any
cumulative deferred gain or loss and deferred costs of hedging in equity at that time remains in equity until the forecast transaction
occurs. When the forecast transaction is no longer expected to occur, the cumulative gain or loss and deferred costs of hedging that were
reported in equity are immediately reclassified to profit or loss within other gains/(losses).

If the hedge ratio for risk management purposes is no longer optimal but the risk management objective remains unchanged and the
hedge continues to qualify for hedge accounting, the hedge relationship will be rebalanced by adjusting either the volume of the hedging
instrument or the volume of the hedged item so that the hedge ratio aligns with the ratio used for risk management purposes. Any hedge
ineffectiveness is calculated and accounted for in profit or loss at the time of the hedge relationship rebalancing

Foreign currency option contract

The Company enters into foreign currency call option contracts to hedge the foreign currency risk on the principal cash flows of External
Commercial Borrowings. These derivatives are designated as cash flow hedges in accordance with Ind AS 109.

Derivatives are initially recognised and subsequently measured at fair value at each reporting date. The Company designates only the
intrinsic value of the option contracts as the hedging instrument. The effective portion of the change in intrinsic value is recognised in
Other Comprehensive Income and accumulated in the Cash Flow Hedge Reserve. and reclassified to the Statement of Profit and Loss in
the same period in which the hedged cash flows affect profit or loss. The ineffective portion is recognised immediately in the Statement
of Profit and Loss

The change in fair value of the time value of the option contracts is excluded from the designated hedging relationship and accounted for
as 'cost of hedging' in Other Comprehensive Income. The aligned time value at inception is recognised in the reclassifiable portion of the
Cost of Hedging Reserve and amortised to the Statement of Profit and Loss on a systematic and rational basis over the tenor of the
hedged ECB. Subsequent fair value movements of the time value that do not relate to the aligned amount are recognised in the non-
reclassifiable portion of the Cost of Hedging Reserve and are not subsequently reclassified to the Statement of Profit and Loss.

Where the option premium is paid on a deferred basis, the present value of future premium instalments is recognised as a financial
liability, with the unwinding of discount being charged to the Statement of Profit and Loss as a finance cost.

See note (x) under 2.3 for the other relevant accounting policies
Presentation of EBITDA

The Company presents Eamnings before interest. tax. depreciation and amortisation ("EBITDA”) in the statement of profit or loss: this is
not specifically required by Ind AS 1. The term EBITDA is not defined in Ind AS Ind AS compliant Schedule Il allows companies to
present line items. sub-line items and sub-totals to be presented as an addition or substitution on the face of the financial statements
when such presentation is relevant to an understanding of the company’s financial position or performance

Accordingly. the Company has elected to present EBITDA as a separate line item on the face of the statement of profit and loss. The
Company measures EBITDA based on profit/ (loss) from continuing operations. In its measurement. the Company does not include
exceptional items. depreciation and amortization expense. finance costs and tax expense

Income Taxes

The income tax expense for the period is the tax payable on the current period's taxable income based on the applicable income tax rate
adjusted by changes in deferred tax assets and liabilities attributable to temporary differences

Current income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. [t establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

)

k)

Deferred tax
Deferred tax is provided in full. using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

*  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss:

» In respect of taxable temporary differences between the carrying amount and tax bases of investments in subsidiaries, branches,
associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled by the
Company and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax is determined using tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date and are
expected to apply in the year when the asset is realised or the liability is settled.

Current and Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current
tax liabilities and the deferred taxes relate to income taxes levied by same taxation authorities on either same taxable entity which intend
either to settle the current tax assets and tax liabilities on a net basis or to realise the asset and settle the liability simultaneously

Discontinued Operations

A discontinued operation is a component of the entity that has been disposed off or is classified as held for sale and that represents a
separate major line of business or geographical area of operations, is part of a single co-ordinated plan to dispose of such a line of
business or area of operations. or is a subsidiary acquired exclusively with a view to resale The results of discontinued operations are
presented separately in the statement of profil and loss.

Financial Guarantee Contracts

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially measured
at fair value and subsequently at the higher of (i) the amount determined in accordance with the expected credit loss model as per Ind AS
109 and (ii) the amount initially recognised less. where appropriate. cumulative amount of income recognised in accordance with the
principles of Ind AS 115

The fair value of financial guarantees is determined based on the present value of the difference between the cash flows between the
contractual payments required under the debt instrument and the payments that would be without the guarantee. or the estimated amount
that would be payable to the third party for assuming the obligations.

Where the guarantees in relation to the loans or other payables of subsidiaries are provided for no compensation. the fair values are
accounted for as contributions and recognised as part of the cost of the investment
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m)

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be draw-down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn
down. the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it relates

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed. is recognised in profit or loss as other gains/(losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of
the liability (debt for equity swap). a gain or loss is recognised in profit or loss. which is measured as the difference between the carrying
amount of the financial liability and the fair value of the equity instruments issued

Employee benefits
(i) Short-term obligations

Liabilities for wages and salaries. including non-monetary benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognised in respect of employees' services up to the end of
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled The liabilities are presented
as current employee benefit obligations in the balance sheet

(ii) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognised in profit or loss

The obligations are presented as current liabilities in the balance sheet if the entity does not have the right at the end of the reporting
period to defer settlement of the liability for at least twelve months after the reporting period

(iii) Other long-term employee benefit obligations

The Company operates the following post-employment schemes
(a) Defined benefit plans in the nature of gratuity and
(b) Defined contribution plans such as provident fund

Gratuity obligations

The liability or asset recognised in the balance sheet in respect ot defined benefit gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets The defined benefit obligation is calculated
annually by actuaries using the projected unit credit method

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the
terms of the related obligation

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value
of plan assets. This cost is included in employee benefit expense in the statement of profit and loss
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n)

0)

00)

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company
has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recognised as employee benefit expense when they are due. Prepaid contributions are
recognised as an asset to the extent that a cash refund or a reduction in the future payments is available.

Provisions and contingent liabilities
General

Provision relating to legal, tax and other matters is recognised when the Company has a present obligation (legal or constructive) as a
result of past events, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit or loss net of any reimbursement. Provisions are not recognised for future operating
losses.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects. when appropriate,
the risks specific to the liability. When discounting is used. the increase in the provision due to the passage of time is recognised as
iterest expense

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made. Contingent liability is not disclosed where the possibility of an outflow of resources
embodying economic benefits is remote

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition. construction or production of a qualifying asset are capitalised as part of
the cost of that asset. Capitalisation ceases when substantially all activities necessary to prepare the qualifying asset for its intended use
or sale are complete All other borrowing costs are recognised as an expense in the period in which they are incurred. Borrowing costs
include interest and other costs incurred in connection with borrowings. including exchange differences to the extent regarded as an
adjustment to borrowing costs

Exceptional items

When the items of income and expense within profit or loss from ordinary activities are of such size. nature or incidence that their
disclosure is relevant to explain the performance of the Company for the period. the nature and amount of such items are disclosed
separately as exceptional item by the Company
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2.3 Summary of other accounting policies

p)

a)

r)

)

Other Income

1) Interest income
Interest income is accrued on a time basis, by reference to the principal outstanding and at the eftective interest rate applicable
[nterest income is included in finance income in the statement of profit and loss

2) Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic
benefits associated with the dividend will flow to the Company. and the amount of the dividend can be measured reliably

Government Grant

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received. and
the Company will comply with all attached conditions

Grants relating to income are revenue in nature and are deferred and recognised in the profit or loss over the period necessary to match
them with the costs that they are intended to compensate and presented within other operating revenue

Government grants relating to the purchase of property, plant and equipment are capital in nature and are recognised in books by
deducting the grant from the carrying amount of the asset.

Property, plant and equipment

Historical cost includes non-refundable tax and duties, freight and other incidental expenditure that is directly attributable to the
acquisition of the items. Such historical cost also includes the cost of replacing part of the property, plant and equipment and borrowing
costs if the recognition criteria are met

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably The
carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred

When significant parts of the property. plant and equipment are required to be replaced at intervals. the Company depreciates them
separately based on their specific useful lives. Likewise. when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in statement of profit or loss as incurred. No decommissioning liabilities are expected or be incurred on the assets of plant
and equipment.

Expenditure directly relating to construction activity is capitalised Indirect expenditure incurred during construction period is
capitalised as part of the construction costs to the extent the expenditure can be attributable to construction activity or is incidental
thereto. Income eamed during the construction period is deducted from the total of the indirect expenditure

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or loss when the
asset is derecognised

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within
other gains/(losses)

Leases

As a Lessor:

Lease income from operating leases where the Company is a lessor is recognised in income on a straight line basis over the lease term
Initial direct costs incurred in obtaining an operating lease are added to the carrying amount of the underlying asset and recognised as
expense over the lease term on the same basis as lease income. The respective leased assets are included in the balance sheet based on
their nature.
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t)

u)

Inventories

Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in progress and finished goods comprises direct
materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure. the latter being allocated on the basis
of normal operating capacity. Cost of inventories also include all other costs incurred in bringing the inventories to their present location
and condition, Costs of purchased inventory are determined after deducting rebates and discounts

Investments and Other Financial assets

(i)

(i)

Classification and Recognition

Regular way purchases and sales of financial assets are recognised on trade-date. the date on which the Company commits to
purchase or sell the financial asset

Measurement

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely
payment of principal and interest

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

* Amortised cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and
is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is included in finance income using the effective interest rate method. [mpairment losses are
presented as a separate line item in the financial statement

*  Fair value through other comprehensive income (FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets. where the assets' cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI)
Movements in the carrying amount are taken through OCI. except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses that are recognised in profit and loss. When the financial asset is derecognised.
the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in other
gains/ (losses). [nterest income from these financial assets is included in other income using the effective interest rate method
Foreign exchange gains and losses and impairment expenses are presented as separate lines item in the financial statements

*  Fair value through profit or loss:
Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which
it arises Interest income from these financial assets is included in other income

(iii) Derecognition of financial assets

A financial asset is derecognised only when the Company has transferred the rights to receive cash flows from the finaucial asset or
retains the contractual rights to receive the cash flows of the financial asset. but assumes a contractual obligation to pay the cash
flows to one or more recipients

Where the entity has transferred an asset. the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases. the tinancial asset is derecognised. Where the entity has not transferred substantially
all risks and rewards of ownership of the financial asset. the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset. the financial asset is derecognised if the Company has not retained control of the financial asset Where the Company retains
control of the financial asset. the asset is continued to be recognised to the extent of continuing involvement in the financial asset.
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v)

w)

X)

y)

(iv) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. AfRer initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which are
debt instruments. a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The Company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the Company's operations. Such changes are evident to external
parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant
to its operations. [f the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Financial liabilities
Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid.

Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period They
are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offSet the recognised amounts and there is an intention to settle on a net basis. to realise the assets and settle the liabilities

simultancously The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or the counter party

Derivatives and hedging activities
Derivatives that are not designated as hedges

The Company enters into certain derivative contracts to hedge risks which are not designated as hedges. Such contracts are accounted for
at fair value through profit or loss and are included in statement of profit and loss

Embedded derivatives

Derivatives embedded in a host contract that is an asset within the scope of Ind AS 109 ure not separated Financial assets with
embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and
nterest.

Derivatives embedded in all other host contract are separated only if the economic characteristics and risks of the embedded derivative
are not closely related to the economic characteristics and risks of the host and are measured at fair value through profit or loss
Embedded derivatives closely related to the host contracts are not separated.

Foreign currency translation
Functional and presentation currency
ltems included in the financial statements of the Company are measured using the currency of the primary economic environment in

which the Company operates ( the functional currency') The financial statements are presented in [ndian rupee (INR). which is
company’s functional and presentation currency
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z)

aa)

bb)

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. F oreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss. A monetary item for which
settlement is neither planned nor likely to occur in the foreseeable future is considered as a part of the entity's net investment in that

foreign operation.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss within
finance costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on the basis of underlying
transactions.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of the initial transactions

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortisation and accumulated impairment losses

Intangible assets with finite lives are amortised over their useful economic lives and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period.

Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method. as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit or loss.

All intangible assets are amortised on a straight-line basis over a period of five to six years

Internally generated intangible assets. excluding capitalised development costs, are not capitalised and the expenditure is recognised in
the Statement of Profit and Loss in the period in which the expenditure is incurred.

The Company does not have any intangible assets with indefinite useful lives

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised

Research costs are expensed as incurred

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand. balances with banks and short-term deposits with an original maturity of three
months or less that are readily convertible to known amounts of cash and subject to an insignificant risk of changes in value For the

statement of cash flows. cash and cash equivalents comprise the balances described above. net of bank overdrafis that are repayable on
demand and form an integral part of the Company’s cash management, where applicable.

Dividends

A liability for dividends/distributions to equity holders is recognised when the distribution is authorised and is no longer at the discretion
of the Company Under the Companies Act 2013. dividends are authorised when approved by the shareholders. The corresponding
amount is recognised directly in equity
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cc)

dd)

ee)

ff)

Earnings per share
Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of
equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year and excluding
treasury shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income
tax effect of interest and other financing costs associated with dilutive potential equity shares, and the weighted average number of
additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

Trade receivable

Trade receivables are recognised initially at the transaction price (unless they contain a significant financing component, in which case
they are initially measured at fair value). They are subsequently measured at amortised cost using the effective interest method. less a
loss allowance. The Company recognises expected credit loss allowances on trade receivables using the simplified approach and
measures loss allowances at an amount equal to lifetime expected credit losses

Share-based payments

The fair value of options granted under the Employee Option Plan is recognised as an employee benefits expense with a corresponding

increase in equity. The total amount to be expensed is determined by reference to the fair vaiue of the options granted:

¢ Including any market performance conditions (e g., the entity's share price)

*  Excluding the impact of any service and non-market performance vesting conditions (¢ g. profitability, sales growth targets and
remaining an employee of the entity over a specified time period), and

* Including the impact of any non-vesting conditions (e.g the requirement for employees to save or hold shares for a specific period
of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be
satisfied. At the end of each period, the entity revises its estimates of the number of options that are expected to vest based on the non-
market vesting and service conditions. It recognises the impact of the revision to original estimates, if any. in profit or loss, with a
corresponding adjustment to equity.

Investment properties
[nvestment properties. principally freehold land. is held for long-term rental yields and is not occupied by the company It is carried at

historical cost
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3 Critical accounting judgements, estimates and assumptions

The preparation of these standalone financial statements requires management to make judgements. estimates and assumptions that affect the
reported amounts of assets and liabilities, income and expenses, and related disclosures. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised prospectively. Actual results may differ from these estimates. The key
Jjudgements and sources of estimation uncertainty that have a significant risk of resulting in a material adjustment within the next financial
year (or that involve significant judgement) are set out below

(i)

(i)

(iii)

(iv)

(v)

(vi)

Impairment of investments in subsidiaries

The Company accounts for investments in subsidiaries at cost (less accumulated impairment, if any). The carrying value of investments
in subsidiaries at each reporting date are reviewed and assessed for impairment. The Company performs impairment assessment of
investments by making an estimate of the recoverable amount, being the higher of fair value less costs of disposal and its value in use
which is then compared with the carrying value. An impairment loss is recognised in the statement of profit and loss to the extent the
carrying value of an asset exceeds the recoverable amount

The value in use of these investments is determined using discounted cash flow model (DCF model) requiring various assumptions and
Jjudgements. These include future cashflows and growth rate assumptions. discount rate, terminal growth rate and other economic and
entity specific factors which are incorporated in the DCF model. The estimated cash flows are developed using internal forecasts. The
fair value less costs of disposal of one of the investments has been determined using replacement cost method.

Impairment assessment of loans given to subsidiaries and financial guarantees (Expected credit loss)

The Company has given interest bearing loans to its subsidiaries which are repayable on demand. Further, certain external loans taken by
the subsidiaries are guaranteed by the Company. The loans and financial guarantees given to subsidiaries are reviewed and assessed for
impairment at each reporting date under Ind AS 109. The inter-company loans have been provided to the subsidiarics for operational
purposes and with an expectation of an extended gestation period. The Company intends to allow the subsidiaries to continue trading and
expects to recover the loans from the cash generated from operations. The Company reviews the cash flow projections where it has used
certain estimates at the year end to assess if any provision towards expected credit loss needs to be made

Recoverability of Deferred tax assets

The recoverability of deferred tax assets is based on estimates of taxable income and the period over which deferred tax assets will be
recovered. Refer note 2.2 (i) of material accounting policies

Impairment assessment for trade receivables

The company uses a provision matrix to measure the lifetime expected credit losses as per the practical expedient prescribed under Ind
AS 109 The trade receivables are mainly related to contracts for sale of goods for which a provision matrix adjusted for forward looking
information is used to measure the lifetime expected credit losses as per the practical expedient prescribed under Ind AS 109 Refer note
2.2 (f)(iii) of material accounting policies

Defined benefit plans

The cost of the defined benefit plan and the present value of such obligation are determined using actuarial valuations An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination
of the discount rate. future salary increase. employee turnover and expected return on planned assets. Due to the complexities involved in
the valuation and its long term nature a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at the year end Details about employee benefit obligations and related assumptions are given in Note 23

Classification of supplier finance arrangements

Judgement is required in determining appropriate classification of supplier finance arrangements in standalone balance sheet and
standalone statement of cash flows and the Company considers the objective of such arrangement. terms and conditions of the supplier
finance arrangements. the range of credit period agreed with its suppliers. net impact on its cash outflows. Based on the assessment. the
Company considers these arrangements as part of the trade working capital. Accordingly. these arrangement are disclosed separately as
“Acceptances” in standalone balance sheet considering its nature and magnitude and as part of operating cash flows in standalone
statement of cash flows
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(AN amounis are 1 2 crores. unless olheny 1se sialed)

Note 4: Property, Plant and Fquipment

Freehald land

Plant & machinery Fumnifure & Data process Right of Use Right of Use Right of Use Tatal

Office Electrica

Juif fitlings assel - Land

Cost

Asal 01 April 2024 76 Eriy 2,789 28 85 s 90 12 20 4 37 3,729
Additions - ! 44 i 1l | 4 i . | 57
Disposals/Adjusiments = | 5 i 2 I ) - | 4) (67)
Translerred pursuant to Scheme ol = - 27 120) 3) 4] - 128) (oly
arrungement lor demerger (reler nole |3)

As al 31 March 2025 532 1 I8 6] 3 yi 20 44 R h

Additions - = L , - 2 . - 1
Disposals/Adjusiments - = . - i il - }

As at 31 March 2026 Tiv 52 1] _I% LA v 39 lo

Accumulated Depreciation & Imp:

Asat 01 April 2024 - 176 13 76 4 By ] 1 20 13 1,905
Charge for (he year - 23 2 3 | 7 u I 3 7 178
Disposals/Adjusiments . 9] 0 | ) | 12 - 7 ) 7y
Thiansterred pursuan( Lo Scheme ol - - (6) 1241 2 o - 114) (78)
arrangemenl for demerger (refer nole 15)

As al 31 March 2025 - 198 1,593 I8 SN Sk 7 2 i 2 1.859
Churge for the vear - 23 £ 7 1 E 3
Disposals/Adjusiments - ~ - - - -

As at 31 March 2026 - po k] _ — IS 1L} 63 2 1

Net Book Value :

As at 31 March 2026 70 i | L6 i 7 2% : 13 2t 1,582
As al 31 March 20125 76 ERE] [NAR] ] 4 ‘ 34 ; I8 23 i 1.659
Notes:

i) Movement in Capital work in progress 31 Murch 2026 31 March 2025

Opening balance 16 16

Additions during the year 93 57

Capilahsed during the sear Y35) 37

Closing nce 16 16

Capital work n pragress mainly comprises amounlts perfaming to plant & machiner bunlding and Data processing equipments

ii) Buildings inclnde those cons(ructed on feasehold Ta

M in Buildings on leasehold land 31 March 2026 31 March 2025

Graoss Block 338 338

Depreciation for the sear 13 13

Accumulated deprecialion 131 18

Net Block 227 240

(in) Reler note 18B (xin) for mformation on property plant and equipment pledged as secunly by the Company

(1) Reder note 36(a) for disclosure ol contiae(ual for the acquns ol properly planl & equipmenis

(v) No proceedings have been mitiated or are pendimg against the Company for holdimg any benami property under the Prohibition of Benamu Property Transa Acl 198K (as led i 2016) and 1ules made thereunder

(11) The company has nol revalued 1ts property plant and equipment (including tght of use assels and intangible assels) during the current or previous year
(s11) Tuile deeds of all the immovable properties (other than properties where the company 15 the lessee and the lease agreements are duly execuled in

favour of the lessee) are held 1 the name ol the Company
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(All amounts are 1n ¥ crores unless atherwise stated)

(viii) CWIP ageing schedule

As at 31 March 2026 Less than | year 2 -3 years Toutal
Projects in progra
Fiber project A - - 1
Fiber cable pioject 2 0 - 2
Others k) - - 3
16 i - 16
As at 31 March 2025 Less than | year 1-2 yem's 2 -3 years Tutal
Projects in progress
Fiber cable project 1 | I
Fiber project I . - O
Others | - 1 5
15 0 1 16

There are no on erdues compared Lo anginal plans as on 31 March 2026 and 31 Maich 2025

The Company eivaluales completion of the prajects hased on s ongnal plan which wcludes certam projects relating to research and
desvelopment monitored on an ongoing basis The completion schedule for the above capial work 1n progress 1s nol overdue and has not
exceeded 1ts cost compared (o onginal plan

(ix) Details of Leases :

The nole provides mformation for leases where the Company 1s a lessec The Company has taken land. various oflices and plani and
machinen on lease Rental contracts for oflices and plant and machinens are typically made for lixed periods ol 2 o 15 years bul have
exlension oplians

(a) Liability

ccognised in balance sheet

Parliculars 31 March 2026 31 March 2025
Leuse liabilitics

Non-cunen| 33 33
Cunenl 9 X
Total 44 41

For matunily prolile ol lease liabiliies reler nole 4d

(b) Movement of lease liabilities

Particulars 31 Munch 2026 31 March 2025

Opening balance 41 74
Add Created duning the year 12 1

Less De-recogiised dunng (he year . (6)
Add: Inlerest accrued duning lhe \ear | O
Less Renf pard duning the seal {13 (19)
Less Translerred pursuant to Scheme ol (1%

arrangement for demerger (refer nole 15)

Closing balance 44 41
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NOTES TO THE STANDALONE FINANCIAL §7
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(Al amounts are 1n 2 crores unless atherwise stated)

(¢) Amount recognised in the Statement of prefit and Inss

Purtiniury 31 Murch 2026 31 Mareh 2025

Interest expenses (included in linance cost) i
Expenses relaled lo shart lerm leases low value assels

tincluded as rent in ather expenses)

(1) Interest expenses on lease habihues relanng o discontinued aperalians amounts 10 2 Nil (Narch 31 2025 2 | crare)
(1) Expenses 1elaled 1o shorl lerm leases relating lo discontinued nperations amounis (o  Nil (Marh 31 2023 22 ciores)

(d) The lolal cash outllow for leases lor (he vear ended 31 Maich 202615 T 18 crares (11 Maich 2023 - 2 28 clores)

(¢) Extension and Ternmnation option

Exlension and fermmalion options are included i a number of property and equipment leases held by (he company
These terms are used lo maximise operafional Hexibiliv 1n terms of managing contricts The majonty of extension and
ternination options held are exercisable anly by the Company and not by the respective lessor

() Comnuiment o leuses nol vel commenced on March 11 2026 was T Nil (Maich 31 2025 - 2 Nil)
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(All amounts are in Z crores, unless otherwise stated)

Note 4A: Investment properties

31 March 2026 31 March 2025
[nvestment property - land 3 3
3 3
(i) Amount recognised in statement of profit and loss in respect of investment properties
31 March 2026 31 March 2025
Rental Income (Other Income) fl 0
Profit from investment properties 0 0

There are no direct operating expenses (including repairs and maintenance) on investment properties recognised in statement of profit and loss.

(ii) Fair Value

31 March 2026 31 March 2025
Investment property - land 10 10
10 10

Estimation of fair value

The Company has obtained valuation of its freehold land located at Pirangut based on current prices in an active market for properties of similar nature. The fair
value of investment property is based on the valuation by a registered valuer
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
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(All amounts are in < crores. unless otherwise stated)

Note 5: Intangible Assets

Software/ Indefeasible Customer

. Patents . R Total

licenses Right of use acquisition
Cost
As at 01 April 2024 75 9 ; 6 91
Additions 4 - - - 4
Disposals/Adjustments (N - - - n
Transferred pursuant to Scheme of 4) - - - 4)
arrangement for demerger (refer note 15)
As at 31 March 2025 74 9 1 6 90
Additions - - - - -
Disposals/Adjustments - - - - -
As at 31 March 2026 74 9 1 6 90
Accumulated Amortization & Impairment
As at 01 April 2024 54 9 1 6 70
Charge for the year 4 - 0 0 4
Disposals/Adjustments (0) - - - (0)
Transferred pursuant to Scheme of 3) - - - 3
arrangement for demerger (refer note 15)
As at 31 March 2025 55 9 I 6 71
Charge for the year 4 - 0 0
Disposals/Adjustments - - - - -
As at 31 March 2026 59 9 | 6 75
Net Book Value :
As at 31 March 2026 15 - 0 0 15

As at 31 March 2025 19 - 0 0 19




STERLITE TECHNOLOGIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(Al amounts are in ¥ crores. unless otherwise stated)

Note 6: Investments
31 March 2026 31 March 2025

Non-current investments (unquoted)

Investment in Subsidiaries

Equity component of debt instrument (unquoted)

44.705,928 (3| March 2025: 44.705.928) 0 01% compulsory convertible debentures -
of Speedon Network Limited

Equity investments at cost (unquoted)
30,547,469 (31 March 2025: 30.547,469) Equity shares 196 196
of Sterlite Global Ventures (Mauritius) Limited of USD 1 each fully paid up

7,000,000 (31 March 2025: 7,000,000) Equity shares 41 40
of Metallurgica Bresciana S p A of Euro 1 each fully paid-up (Note 6(iii) below)

50,000 (31 March 2025: 50.000) Equity shares ] il
ot STL Digital Lunited ot ¥ 10 each fully paid-up

15,050.000 (31 March 2025 15,050,000) Equity shares 0 il
of Sterlite Tech Cables Solutions Limtted of ¥ 10 each fully paid-up

1.550.000 (31 March 2025: 1,550,000) Equity shares -
of Speedon Network Lunited of 10 each fully paid-up

100% Equity shares of Sterlite (Shanghai) Trading Company Limited fully paid-up 66 66

1.000 (31 March 2025 1,000) Equity shares 0 0
of Sterlite Tech Holding Inc USA of USD 0 0001 each fully paid-up

100 (31 March 2025: 100) Equity shares 0 0
of Elitecore Technologies SDN. BHD of RM 1 each fully paid-up

1,100 (31 March 2025: 1,100) Equity shares of PT Sterlite Technologies. Indonesia E 2
of IDR 10 Million each, partly paid up IDR 4 2 Million each

Nil (31 March 2025: 100,000) Equity shares
of STL Optical Interconnect S p A of EUR 1 each fully paid up (Note 6(iii) below)

50 (31 March 2025: 50) Equity shares L
of Sterlite Technologies DMCC of AED 1.000 each fully paid up

100 (31 March 2025: 100) Equity shares 0 0
of Sterlite Technologies Pty Ltd of AUD | each fully paid up

4.00.000 (31 March 2025: 4.00.000) Equity shares = 4
of STL Tech Solutions Limited. UK of GBP 1 each fully paid up

Total Investments 303 309

Total non-current investments
Aggregate amount of quoted investments and market value thereof -

Aggregate amount of unquoted investments (net of impairment) 303 309
Amount of impairment in the value of investments 38 32
Notes:

(i) The Company has complied with the number of layers prescribed under the Companies Act. 2013

(i1) The Company has not traded or invested 1n crypto currency or virtual currency during the current or previous year

(i11) Pursuant to the merger of STL Optical Interconnect S p a into Metalluruica Bresciana S p A with effect from appointed date of April 1. 2025, the
investment in equity shares of STL Optical Interconnect S p a amounting to % | crore is derecognised The Company has assessed that the transaction is
a contribution of an investment in a subsidiary under common control for no consideration and therefore has debited the same amount as capital
contnbution in Metallurgica Bresciana S p A

(iv) Speedon Network Limited (SNL} is a wholly owned subsidiary of the Company The Company has fully impaired the 001% compulsory
convertible debentures of Speedon Network Limited in the prior years. The accumulated impairment loss is ¥ 32 crores as on March 31. 2026 (March
31.2025: 2 32 crotes)

(v) Provision towards impairment with respect to Investments in STL Tech Solution Limited (UK) and PT Sterlite Technologies Indonesia aggregating
to T 6 crores has been made in the curent vear
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
{All amounts are in  crores, unless otherwise stated)

Note 7: Trade Receivables

31 March 2026 31 March 2025
Current
Trade receivables 242 362
Receivables from related parties (Refer Note 47) 403 515
Less : Loss allowance (86) (82)
559 795
Break-up for security details
Trade receivables considered good - Secured - =
Trade receivables considered good - Unsecured 595 831
Trade receivables which have significant increase in credit risk -
Trade receivables - credit impaired 50 46
Total 645 877
Less: Loss allowance (86) (82)
559 795
Total Current trade receivables 559 795
Notes:

1) No trade or other receivable are due from directors or other officers of the company either severally or jointly Also no trade or other receivable are
due from firms or private companies in which any director 1s a partner. a director or a member

it) Refer note 18 for information on trade receivables hypothecated as security by the Company

iii) Trade receivable ageing
31 Murch 2026

Particulars i()utstumling for tollowing periods from due dite ol payment Total
Naot Due | Tess than 6 6 months - 1| 1-2 years 2-3 years | More than 3
| months year | years
| Undisputed TTrade recervables — considered sood EETT 120 6+ | 25 35 | [N 585 |
Undisputed | rade Receivables — credit impaired | o [l 3 | 0w 2 43 | 1l
Insputed Trade Recenables—considered good 1 - 1 - =_| Il | i L |
Total 331 | 121 67 | 25 | 37 | 64 645
) - - 31 March 2025
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 | 6 months - 1 1-2 years 2-3 years | More than 3
e | _ months | vear il vears |
|Undisputed Trade 1ecervables — considered ood | 222 34 | 156 95 | 22 | 26 | 821
Undisputed Trade Receivables — credit impaired = | 1] 4 16 2 23 46
Disputed Trade Receivables—considered uood = | = = 10 10
| Totat | 222 301 160 1 24 59 877




STERLITE TECHNOLOGIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(All amounts are in  crores. unless otherwise stated)

Note 8: Loans

31 March 2026 31 March 2025
Non-current
Loans to related parties (Refer Note 47) 268 485
Less : Loss allowance 149, (29)
Total non-current loans 219 456
Break-up for security details
Loans considered good - Secured o -
Loans considered good - Unsecured 227 464
Loans - Credit impaired 41 21
Total 268 485
Less : Loss allowance (49) (29)
Total 219 456
Current
Loans to related parties (Refer Note 47) 416 .
Loans to employees - 0
Less : Loss allowance 2
Total current loans 416 0
Break-up for security details
Loans considered good - Secured - -
Loans considered good - Unsecured 416 0
Loans - Credit impaired =
Total 416 0
Less : Loss allowance A -
Total 416 0
Details of loans and advances in the nature of loans granteil to related parties :
Amount Percentage to the total
Type of Borrower outstanding as at 31 Loans and Advances
March 2026 in the nature of loans
Amounts repayable on demand :
Related Parties
Speedon Network Limited 41 6%
Sterlite Tech Cables Solutions Limited 24 4%
STL Tech Solutions Limited. UK 23 3%
Sterlite Technologies Holding Inc USA 279 41%
STL Dhgital Limited 11 16%
Sterlite Technologies Pty Ltd 22 %
Metallurgica Bresciana S p A (refer note 6(iii)) 184 27%
Total 684 100%
Amount Percentage to the total
Type of Borrower outstanding as at 31  Loans and Advances
March 2025 in the nature of loans
Amounts repayable on demand :
Related Parties
Speedon Network Limited 37 8%
Sterlite Tech Cables Solutions Limited 85 17%
Sterlite Technologies Holding [nc USA 50 10%
STL Digital Limited 183 38%
Sterlite Technologies Pty Ltd 3 1%
Sterlite Technologies DMCC 0 0%
STL Optical Interconnect S p A (refer note 6(1ii)) 127 26%
Elitecore Technologies SDN BHD. (Malaysia) 0 %
Metallurgica Bresciana S p A 0 0%

Total 485 100%
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(All amounts are m ¥ crores, unless otherwise stated)

Note:

() The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person or entity, including foreign entities (“Tntermediaries™) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall, whether. directly or indirectly lend or invest in other persons/ entities identified in any manner whatsoever by or on behalf of the
Company (-ultimate beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries other than the transaction
disclosed below

During the year, the Company’s foreign branch has advanced loans aggregating to ¥ 23 crores on June 26, 2025. and January 2, 2026, to STL Tech
Solutions Limited, UK, a wholly-owned subsidiary of Sterlite Technologies Limited (the "Intermediary”), which has been onward funded on July I,
2025 and January 2. 2026 to STL UK Holdco Limited. a fellow subsidiary of Sterlite Technologies Limited (the "Ultimate Beneficiary The Company
hereby declares that the relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the Companies Act, 2013 have been
complied with in respect of the above transaction. and the transaction is not violative of the provisions of the Prevention of Money-Laundering Act.
2002 (15 of 2003)

(b) Loans are given to subsidiaries for meeting their working capital requirements Interest rates for these loans range from 4 62% pa to 1249% pa
Guarantees are given to subsidiaries for business purpose (refer note 36 (b))

(c) During the current year. a guarantee of 347 crores was given on behalf of STL Networks Limited. fellow subsidiary. consequent to the scheme of
arrangement for demerger, for the purpose of counter guarantees for certain banking arrangements

Note 9: Other Financial Assets

31 March 2026 31 March 2025
Non-current (Unsecured, considered good)
Other financial assets
Security deposits 5 2
Foreign exchange option contracts 20 -
Others* | 3
Total other non-current financial assets 26 5

* Includes matgin money of 1 crote (31 Maich 2025 Z 1 crore) held as hen by banks against bank guarantees

Current (Unsecured, considered good)
Derivative instruments

Foreign exchange forward contracts 14 4
Other financial assets

Interest accrued on investments/deposits

N —
w

Security deposits

Government grants receivable 64 63

Receivable from related party (refer note 47) 21 19

Others 6 1
Total other current financial assets 108 93
Refer note 18 for information on financial assets hypothecated as secunly by the Company
Note 10: Other Assets and Contract Assets

31 March 2026 31 March 2025

Non-current (unsecured, considered good)
Capital advances 13
Amount paid under protest towards litigation (refer note 37(4)) 13
Total other non-current assets 26 3
Current (unsecured, considered good)
Prepaid expenses 14 20
Balances with Government authorities 60 65
Advance to related parties (refer note 47) 14 50
Advance to suppliers 19 -
Other advances 4 2
Total other current assets 111 137

Contract assets (Unsecured, considered good)
- Undisputed
- Disputed

Less: Loss allowance

Total Contract assets e

Refer note 18 for information on other assets hypothecated as secunty by the Company
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Note 11: Inventories 31 March 2026 31 March 2025
Raw materials [[ncludes stock in transit ¥ 24 crores (31 March 2025 ¥ 4 crores) 132 88
Work-in-progress 24 13
Finished goods Tncludes stock in transit ¥ 79 crotes (31 Maich 2025: 2 120 crores)] 126 152
Stock-in-tiade [Includes stock in transit T 4 crores (31 March 2025 2 2 ctores)] 57 15
Stores, spares, packing materials and others 50 52
Total 389 320

Amounts recognised in profit or loss :

Write-downs of inventories to net realisable value amounted to ¥ 42 crores as at year end (31 March 2025: % 42 crores) These were recognised as an
expense and included in (Increase) / decrease in inventories of finished goods. work-in-progress & stock-in-trade and Cost of raw materials &
components consumed in the statement of profit and loss

Refer note 18 for information on inventories hypothecated as security by the Company

Note 12: Investments

31 March 2026 31 March 2025
Current Investments
In mutual funds (At fair value through profit or loss) (unquoted)
88.535 (March 31, 2025 : Nil) units of ICICI Prudential Liquid Fund - Direct Growth Plan 4
Aggregate amount of unquoted investments 4 -
Refer Note 18A for information on investments hypothecated as security by the Company
Note 13: Cash and Cash Equivalents

31 March 2026 31 March 2025
Balances with banks:
In current accounts (in %) 156 120
In current accounts (in foreign currency) 10 36
Cash on hand 0 0
Deposit accounts with original maturity of less than or equal to 3 months - 48

166 204

Notes:

1) Cash and Cash Equivalents as at March 31. 2025 is net off 200 crores that had been transferred to STL Networks Limited pursuant to scheme of
arrangement for demerger and as determined and approved by Board of Directors (refer note 15)

i) There are no repatriation restrictions with regards to cash and cash equivalents

111) Refer note |8 for information on cash and cash equivalents hypothecated as security by the Company

Note 14: Other Bank Balances

31 March 2026 31 March 2025
Deposits with original matunity of more than 12 months (remaming maturity is 5 62
less than 12 months) (Refer Note (i))
Deposits with original maturity of more than 3 months but less than 12 months (Refer Note (1)) 4 2
[n unpaid dividend account 2 3
Total other bank balances 11 67

Notes
(1} Includes % 7 crores (31 March 2025 2 14 crores) held as lien by banks agawnst bank guarantees
(i1) Refer note 18 for information on other bank balances hypothecated as secunty by the Company
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(All amounts are in % crores, unless otherwise stated)

Note 15: Discontinued operations

A. Global Services Business (GSB)

i) The Board of Directors at its meeting held on May 17. 2023 had approved. a Scheme of Arrangement under Section 230 to 232 of
the Companies Act, 2013 (“Scheme™) to demerge the Global Services Business of the Company into its then wholly owned subsidiary.
STL Networks Limited ("STNL™).The appointed date being April 1. 2023. Pursuant to receipt of necessary statutory approvals
including from National Company Law Tribunal (NCLT) and in accordance with the Scheme, the Company had demerged its Global
Services Business effective March 31, 2025. Consequently. the financial results of the Global Services Business for the year ended
March 31. 2025 had been presented as discontinued operations to reflect the impact of this demerger.

Pursuant to the demerger and in accordance with the scheme. the Company had derecognized from its books of account as distribution
to owners, the carrying amount of assets and liabilities as on March 31, 2025 pertaining to the Global Service business and are
transferred to STL Networks Limited. In previous year. in accordance with the scheme. the excess of the carrying amount of assets
over the carrying amount of liabilities transferred aggregating to Z 1.164 crores was debited to retained earnings.

Further pursuant to the Scheme. the Shareholders of the Company on the record date had been issued equity shares of STL Networks
Limited in the same proportion as their holding in the Company. Consequently, STL Networks Limited ceased to be a subsidiary of the
Company on scheme becoming effective.

ii) The results of Global Services Business for the year ended March 31, 2025 are presented below:
The Financial performance relating to the discontinued operations for the year ended March 31. 2025 are as follows:

31 March 2025

Revenue from contracts with customers 1.059
Other operating revenue 0
Revenue from operations 1,059
Other income 38
Expenses 959
Earnings before interest, tax, depreciation and amortisation(EBITDA) 138
Depreciation and amortisation expense 8
Finance costs 84
Profit before tax for the period 46
Tax (expenses)/income: 32
Current Tax 15
Deferred tax 17
Profit for the period 14

iii) The book values of assets and liabilities of Global Services Business transferred as on effective date i.e., March 31, 2025 are
presented below:
31 March 2025

ASSETS

Non-current assets 447
Current assets 2.502
Total assets 2,949
LIABILITIES

Non-current liabilities 40
Current liabilities 1.745
Total Liabilities 1,785

Net Assets attributable to Global Services Business adjusted in Retained Earnings as per the Scheme 1,164
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(All amounts are in 2 crores. unless otherwise stated)

iv) Net cash flows attributable to the Global Service business are as follows:
31 March 2025

Net cash inflow / (outflow) from operating activities (169)
Net cash inflow / (outflow) from investing activities (28)
Net cash inflow / (outflow) from financing activities 347
Net increase in cash and cash equivalents 150
Note:

In the previous year. the Company had complied with the aforesaid Scheme of Arrangement for Demerger and the effect of such
Scheme had been accounted for in the financial statements for the year ended March 31, 2025 in accordance with the Scheme and in
accordance with the Indian Accounting Standards.

B. Wireless Solution Business
In the earlier years. the Wireless Solution Business was considered as discontinued operation. Accordingly. revenue and expense
related to this business is classitied under discontinued operations.

The results of Wireless Solution Business for the year are presented below: 31 March 2025
Revenue -
Expenses — 0
Profit / (loss) before income tax (0)
Income tax -
Profit / (loss) for the year (0)

Loss on measurement of fair value less cost to sale of assets held for sale -
Income tax on above

Profit / (loss) from discontinued operations )
Other comprehensive income -
Total comprehensive income/(loss) (]
Net cash inflow /(outflow) from operating activities

Net cash inflow / (outflow) from operating activities 0)

Net cash inflow / (outflow) from investing activities -
Net cash inflow / (outflow) from tinancing activities -
Net (decrease) / increase in cash generated from discontinued operation 0)

C. Telecom Software Business
In the earlier years. the Telecom Software Business was considered as discontinued operation. Accordingly. revenue and expense
related to this business is classified under discontinued operations.

The results of Telecom Software Business for the year are presented below: 31 March 2025
Revenue 4
Expenses 6
Profit / (loss) before income tax 2)
Income tax

Profit / (loss) from discontinued operations 2)
Net cash inflow / (outflow) from operating activities (2)

Net cash inflow / (outflow) from investing activities -
Net cash inflow / (outflow) from financing activities -
Net (decrease) / increase in cash generated from discontinued operation 2)

Note:
There are no revenue or expenses during the year ended March 31. 2026 relating to discontinued operations.
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Note 16: Share Capital

31 March 2026 31 March 2025
Authorised equity share capital (no crores)
7500 (31 March 2025 73 00) equity shares of Z 2 cach 150 150
Issued. subscribed and fully paid-up shares (no crores) :
48 81 (31 March 2025: 48 79) equity shares of Z 2 each fully paid - up 98 98
Total issued, subscribed and fully paid-up share capital 98 98

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31 March 2026 31 March 2025
Nos in crores 3 in crores Nos in crores Rin crores
At the beginning of the year 48 79 98 3991 80
Issued during the year
- Employee Stock options 002 0 003
- Qualified Institutions Placement (refer note 16(h)) - - 885 18
Outstanding at the end of the year 48.81 98 48.79 98

b. Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of Z 2 per share Each holder of equity shares is entitled to one vote per share

In the event of liquidation of the Company. the holders of equity shares will be entitled to receive remaining assets of the Company. after distribution of all
preferential amounts The distribution will be in proportion to the number of equity shares heid by the shareholders

¢. Shares held by Holding Company and its fellow subsidiaries:

31 March 2026 31 March 2025
No. in crores % holding No. in crores % holdi
Twin Star Overseas Limited. Mauritius (Subsidiary of Vedanta 2094 42 90% 2094 42 92%
Incorporated. Bahamas) (refer note 47). Holding Company
Vedanta Limited. Fellow Subsidiary 048 098% 048 098%
Note:

Based on the assessment performed by management. Twin Star Overseas Limited is the Holding Company under the Companies Act 2013 and Indian
Accounting Standards

d. Detail of shareholders holding more than 5% of shares in the Company:
31 March 2025

Ny bt No. in crores % holding
Twin Star Overseas Limited. Mauritius (Subsidiary of Vedanta 2094 4290% 2094 42 692%
Incorporated. Bahamas) (refer note 47)
Bandhan Flexicap fund 243 4 97% 262 536%

e. Shares reserved for issue under options:
For infonmation relating to employees stock options plan. 2010 including details of options issued. exercised and lapsed during the financial year and options
outstanding at the end of the reporting penod. refer note 34
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f. Details of shureholding of promuoters:

Name of (he promoter Number of shares | Number of shares Percentage of total Percentage of total Percentage of change | Percentage of change
(No. in crores) as at | (No. in crores) as at| number of shares as at| number of shares as at | during the year ended | during the year ended
31 March 2026 31 March 2025 31 March 2026 31 March 2025 31 March 2026 31 March 2025
Twin Star Overseas Limited. 2094 2094 42 90% 4292% -0 02% -9 55%
Mauritius
Vedanta Limited 048 048 098% 098% 0 00% -0 23%
Ankit Agarwal 016 008 032% 017% 015% -0 05%
Navin Kumar Agarwal 002 003 005% 0 06% 001% 0 04%
Pralik Pravin Agarwal 001 00l 001%: 001% 0 00% -0 01%
Pravin Agarwal 009 00! 0 18% 001% O 17% -0 01%
Sonakshi Agarwal 000 000 0 00%, 0 00%; 0 00% -0 01%
Ruchira Agarwal 000 000 0 00% 0 00% 0 00%) 0 00%
Jyoti Agarwal 000 000 0 00% 0 00% 0 00% 0 00%
Pravin Agarwal Familv Trust 000 000 0 00% 0 00% 0 00% 0 00%
Anil Acarwal = - - -
Total 21.69 21.54 44,44% 44.16% 0.28% -9.82%

‘Promoters” for the purpose of this disclosure means promoters as defined under Section 2(69) of Companies Act. 2013

g. Details of shares bought back, shares issued pursuant to contract without payment received in cash, shares allotted by way of fully paid bonus shares

during the 5 years preceding 31 March 2026:

The Company during the preceding 5 years has not bought back any shares nor issued shares pursuant Lo contract without payment received in cash and tully

paid bonus shares

h. Details of Qualified Institutions Placement (QIP)
During the previous year. the Company had issued 88.456.435 equity shares of face value Z 2 each at an issue price of ¥ 113 05 per equity share pursuant to
Qualified Institutions Placement (QIP) under the provisions of Chapter VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations. 2018. as amended (the "SEBI ICDR Regulations"). and section 42 and 62 of the Companies Act 2013 mcluding the rules made
thereunder. each as amended The proceeds from issue of shares had been utilised towards repayment of certain outstanding long term borrowings and toward

payment of various working capital loans

i. Convertible Share Warrants

During the year. the Company issued 43.300,000 convertible share warrants to promoter shareholders at ¥ 110 each Each share wartant 1s convertible m | equity
share of ¥ 2 each Out of the above. the Company has received % 125 crores towards allotiment of such convertible share warrants and the balance amount would
be received upon exercise of such convertible share warrants which is 18 months from the date of allotiment The proceeds from the issue of convertible share
warrant has been utilised towards repayment/ servicing of financial facilities availed by the company and general corporate purposes
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Note 17: Other Equity

A. Reserves and Surplus

Securities Premium

Opening balance

Add/(Less) : Employees stock options exercised

Add/(Less) Pursuant to Qualified [nstitutions Placement (refer note 16(h))

Add/(Less) : [ssue expenses pertaining to Qualified Institutions Placement (refer note 16(h))
Closing balance

Capital Reserve

Employee Stock Options Outstanding

Opening balance

Add/(Less) : Employee stock option expense for the year (refer note 34)

Add/(Less) : Employee stock option granted to employees of fellow subsidiary pursuant to scheme
referred in note 15

Add/(Less) : Employees stock options exercised

Closing balance

Capital Redemption Reserve
Opening balance
Closing balance

General Reserve
Opening balance
Closing balance

Retained Earnings

Opening balance

Add/(Less) :Profit/(loss) for the year

Add/(Less) Remeasurement of defined employee benefit obligation (net of tax)

Add/(Less) :Transfer Pursuant to Demerger

Add/(Less) : Employee stock option granted to employees of fellow subsidiary pursuant to scheme
referred in note 15

Add/(Less) :Cancellation of investment on account of demerger scheme(refer note 15)

Total retained earnings

Total Reserves and Surplus

B. Money received against convertible share warrants
Opening balance
Add Money received against convertible share warrants
Closing balance

C. Capital Contribution by Holding Company

Opening balance

Add/(Less) :Employee stock option expenses/(credit) for options granted
by fellow subsidiary to employees of the Company referred in note 15

Closing balance

D. Effective portion of Cash Flow Hedges

Opening balance

Add/(Less) : Cash flow hedge reserve created on currency forward contracts
Add/(Less) : Cash flow hedge reserve created on foreign exchange option contracts
Add/(Less) : Amount reclassified to statement of profit and loss

Add/(Less) : Deferred lax

Closing balance

E. Cost of Hedging Reserve - Reclassifiable

Opening balance

Add/(Less): Cost of hedging reserve created on foreign exchange option contracts
Add/(Less) : Amount reclassified to statement of profit and loss

Add/(Less) : Deferred tax

Closing balance

F. Cost of Hedging Reserve - Not Reclassifiable

Opening balance

Add: Recognition through Other Comprehensive [ncome / (Expense) (net of taxes)
Closing balance

Total other equity

31 March 2026

31 March 2025

1,002 42
2 3
982
- (25)
1,004 1,002
(19) (19)
11 13
4 |
() -
(2} 3)
12 11
2 k]
2 2
139 139
139 139
203 1.481
2 (113)
2 1
- (1.164)
£ (9)
208 203
1,346 1,337
125 -
125 -
1 =
| =
(17 (16)
(46) (2)
17 =
8 |
5 0
(33) (17
18) a
] E
4 _
(13) =
2 -
1,428 1,320
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Nature and Purpose of reserves other than retained earnings

Securities Premium
Securities premium is used to record the premium on issue of shares The reserve can be utilised in accordance with the provisions of the Companies

Act, 2013

Capital Reserve
Capital reserve was created on account of merger of passive infrastructure business of wholly owned subsidiary. Speedon Network Limited, in the year

ended March 31. 2017

Employee Stock Options Outstanding
The share options outstanding account is used to recognise the grant date fair value of options issued to employees of the Company and fellow
subsidiary pursuant to scheme of demerger under employee stock option plan (ESOP Scheme)

Capital Redemption Reserve
As per provisions of the Companies Act. 2013. the Company has created a capital redemption reserve (CRR) of 2 Crores against face value of equity

shares bought back by the Company during the year ended 31 March 2021

General Reserve
General reserve is created as per the provisions of the Companies Act 1956/ 2013 and includes amounts transferred from debenture redemption reserve

on account of redemption of debentures

Money received against convertible share warrants
It represents money received against convertible share warrants

Capital Contribution by Holding Company
Capital Contribution by Holding Company is used to recognise the grant date fair value of options issued to employees of the Company by the fellow
subsidiary pursuant to scheme of demerger under the employee stock option plan (ESOP)

Effective portion of Cash Flow Hedges
The Company uses hedging instruments as part of its risk management policy for commodity and foreign currency risk as described in Note 44 The
Cash Flow hedging reserve is used to recognise the effective portion of gain or loss on designated hedging relationship

Cost of Hedging Reserve

The fair value of the time value of a hedging instruments which meets the qualifying criteria for hedge accounting and are designated and quality as
cash flow hedges is recognised in this reserve. The amounts recognised in such reserve are amortised to the Statement of Profit and Loss on a
systematic basis The non-reclassifiable portion represents the changes in the fair value of the time value of foreign exchange option contracts to the
extent such changes do not relate to the aligned time value of the hedged transaction These fair value movements are recogmised in other
comprehensive income and accumulated 1 equity. and are not subsequently reclassified to the statement of profit and loss
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Note 18: Borrowings
31 March 2026 31 March 2025

A. Non-current

Debentures (Secured)

Nil (31 March 2025 : 10,000) Nil (31 March 2025 : 9 35%) Non - 100
convertible debentures ot 2 1 lacs each

2.900 (31 March 2025 2,900) 8 50% (31 March 2025 8 50%) Non

convertible debentutes of T [0 lacs each 290 290
Term loans
Foreign currency loan (secured) 379 -
Indian rupee loans from banks (secured) 96 100
Indian rupee loans from NBFC (secured) 150 -
915 490
The above amount includes
Secured borrowings 915 490
Unsecured borrowings - -
Total Non-current borrowings 915 490
Less: Current maturities of long term borrowings disclosed under the head 48 104
"Current Borrowings"
Net Amount 867 386
Notes:

a) 8 50% (31 March 2025 : 8 50%) Non convertible debentures carry 8 50% (31 March 2025 : 8 50%) p.a rate of interest Total amount of non-
convertible debentures is due in 4 equal annual instaliments starting from FY 2027-28 till FY 2030-31 These non-convertible debentures are secured
by way of first ranking pari passu charge on specified movable fixed assets at Shendra plant (both present and future)

b) 9 35% Non convertible debentures carry 9 35% p a rate of interest Total amount of non-convertible debentures were repaid in the FY 2025-26
These non-convertible debentures were secured by way of a first pari passu charge over movable fixed assets of the Company. other than assets located
at Shendra Aurangabad

¢) Secured Indian rupee term loan from bank amounting to ¥ 96 crores (3| March 2025: Z 100 crore) carries interest @ CSB overnight MCLR +0.04%
pa Loan amount was repayable in 12 quarterly instalments from June 2025 The term loan is secured by way of First pari passu charge on all movable
fixed assets except new Glass Plant in Shendra & Specified immovable assets situated at Silvassa & Dadra

d) Secured USD term loan from bank amounting to T 379 crores (31 March 2025: ¥ Nil ) carries interest @ Term SOFR 6 months + 220% pa Loan
amount is repayable in 6 equal half-yearly instalments starting from FY 2027-28 The term loan is secured by way of exclusive charge by way of
mortgage on specified Immovable assets situated at Aurangabad

e) Secured Indian rupee term loan from NBFC amounting to % 150 crores (31 March 2025:  Nil ) carries interest @ TCL LTPLR + 0 20% to 0 57%
pa Loan amount is repayable in FY 2027-28 The term loan is secured by way of first par1 passu charge over specified moveable fixed asset of Shendra
plant (both present and future)

31 March 2026 31 March 2025
B. Current borrowings
Working capital demand loans from banks (secured) 10 152
Working capital demand loans from banks (unsecured) 45
Current Maturities of Long term borrowings (secured) 48 104
Comimercial paper from bank (unsecured) - 100
Other loans from banks (secured) 175 180
Other loans from banks (unsecured) 75 207
308 787
The above amount includes
Secured borrowings 233 435
Unsecured borrowings 75 352
Net Amount 308 787

Notes:
(1) Borrowings (Working capital demand loans) as at March 31. 2025 are net of 704 crores that had been transferred to STL Networks Limited

pursuant to scheme ot arrangement for demerger (refer note 15) As at March 31. 2026. working capital demand loans are net of Z 290 that were
transferred to STL Networks Limited pursuant to the scheme of arrangement for demerger (refer note 47 (F))
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(if) Pursuant to the Scheme of Arrangement for demerger referred i Note 15. the encumbrance in respect of the secured borrowings transferred to STL
Networks Limited shall be extended to and operate over the assets transferred to STL Networks Limited which may have been encumbered in respect
of such secured borrowings Accordingly, the encumbrance. if any. over the assets remaining with the Company are released from the obligations
relating to the secured borrowings transterred to STL Networks Limited. Similarly. the encumbrance over the assets transferred to STL Networks
Limited are released from the obligations relating o the secured borrowings remaining with the Company

The Company will be filing the particulars relating to modification of charge with the Registrar of Companies upon completion of necessary discussion

/ documentation with the bankers

(i1i) Working capital demand loan from banks (secured) amounting to Z 10 crores (31 March 2025: 2 152 crores) are secured by first pari-passu charge
on entire current assets of the Company (both present and future) and second pari-passu charge on movable fixed assets of the Company other than
assets located at Shendra. Aurangabad

Working capital demand loan from banks (unsecured) amountimg to Nil (31 Maich 2025 Z 45 crares) are unsecured

Working capital demand loans have been taken for a period of 7 days to 180 days and cairy interest @ 7 86% pa (31 March 2025 7 50% to 8 50%
pa)

(iv) Commercial Papers as at March 31. 20235 amounting to % 100 crores are unsecured and are generally taken for a period fiom 60 Days to 180 days
and carry interest 2 8 00% to 9 00% p a There are no Commercial Papers outstanding as on 31 March 2026

(v) Other loans include buyer’s credit arrangements (secured) and export packing credit (secured) amounting to ¥ 175 crores (31 March 2025 % 180
crores) These secured loans are secured by hypothecation of raw materials. work in progress. finished goods and trade recetvables Export packing
credit is taken for a period ranging from 30-180 days

Other loans include export packing credit (unsecured) amountuing to 2 75 crares (31 Maich 2023 2 207 crores)

Interest rate for these products range from 2 52% - 7 75% p.a (31 March 2025: 4 40% - 8 2%, p a)

(vi) Borrowing secured against current assets :
The Company has borrowings from banks and financial institutions on the basis of security of current assets The quarterly tetumns or statements of
current assets filed by the company with banks and financial institutions are in apreement with the books of account

(vii) Utilisation of borrowed funds :

The Company has not received any fund from any person(s) ot entity(ies). including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall:

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or :

b provide any guarantee. security or the like on behalf of the ultimate beneficiaries

(viii) The borrowings obtained by the Company during the year from banks and financial nstitutions have been applied for the purposes for which such
loans were taken

(1x) The Company has not been declared wiltul defaulter by any bank or financial istitution or government or any government authority

(x) There are no charges o1 satistaction which are yet to be registered with the Registrar of Companies bevond the statutory period except as mentioned
in note [8B (1) above

(xi) The Company 1s not required to be registered under Section 43-1A of the Reserve Bank of India Act. 1934 The Company 1s not a Core Investment
Company (CIC) as deftined 1n the regulations made by the Reserve Bank of [ndia The Group (as defined in the Core [nvestment Companies (Reserve
Bank) Duections. 2016) does not have any CICs. which are part of the Group

(xii) Net debt reconciliation

This section sets out an analysis of net debt and the movements in net debt for each of the periods presented

31 March 2026 31 March 2025
Particulars
Cash and cash equivalents 166 204
Current investments* 6 50
Cunent borrowings (including interest accrued but not due) (313 (793)
Non-current bonowings (867) (386)
Net Debt (1,008) (923)

The amount of net debt considering the amount of lease habihity of 2 44 crores (31 March 2025 2 41 crores) and Advances under advance payment and
sales agreement (APSA) of ¥ 167 crores (31 March 2025 2 181 crores) s 2 (1.219) crores (31 March 2025 : 2 (1.147) crores) For movement of lease
liability refer note 4

*includes other bank balance of 2 crores (31 March 2025 : 50 crores) with respect to fixed deposit excluding deposits held as lien by banks against
bank guarantees These fixed deposits can be encashed by the Company at any time without any major penalties
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Movement of Borrowings (current and non current)

Opening balance

Cashflows

Interest expense

Interest paid

Forex adjustment

Transfer pursuant to scheme of arrangement for demerger (refer note 13)
Closing balance

Movement of Advances under advance payment and sales agreement (APSA)
Opening balance

Cashflows

Interest expense

Interest paid

Adjusted against sale of goods

Forex adjustment

Closing balance

Cash and cash equivalent

Opening balance

Cashflows

Transfer pursuant to scheme of arrangement for demerger (refer note 15)
Closing balance

Current Investments
Opening balance
Cashflows

Closing balance

(xiii) Assets pledged as security

31 March 2026

31 March 2025

1,179 2,319
(19) (401)
141 180

(142) (174)
21 (1)
- (744)

1,180 1,179

31 March 2026

31 March 2025

181 207

11 13
(n (13)
(32) (26)
18 0
167 181

31 March 2026

31 March 2025

204 184
(38) 220

. (200)
166 204

31 March 2026

31 March 2025

50 85
(44) (35)
6 50

The cirmang amounts oFassets pledged as sccurity for current and non-current borowings are:
Particulars 31 March 2026 31 March 2025
Current

Financial Assets

Pari Passu Charge

Current Investments

Loans

Trade Receivables

Cash and Cash Equivalents
Other Bank Balances

Other Current Financial Assets

Non Financial Assets

Pari Passu Charge

[nventories

Contract Assets

Other Current Assets

Total Current Assets pledged as security
Non Current Assets

Exclusive Charge

Land

Buildings

Pari Passu Charge

Freehold Land

Buildings

Plant & Machinery

Furnitures & Fixtures

Data Processing Equipments
Office Equipments

Electrical Fittings

Vehicles

Capital Work in Progress

Total Non Current Assets pledged as security
Total Assets pledged as security

416
559
166

11
108

389

au
1,765

795
204
67
93

320

137
1,615

126
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Note 19: Other Financial Liabilities

31 March 2026 31 March 2025
Non-current
Other financial liabilities
Payables for purchase of property. plant and equipment 3 10
Deposits from customers - 0
Deferred premium payable on option contracts 10 -
Total non-current other financial liabilities 13 10
Current
Derivative instruments
Foreign exchange forward contracts 42 14
Deferred premium payable on option contracts 8 .
50 14
Other financial liabilities
Interest accrued but not due on borrowings 5 6
Unclaimed dividend* - 3
Deposits from customers 1 I
Payables for purchase of property. plant and equipment 40 34
Employee benefits payable 13 15
Others 5 2
67 61
Total current other financial liabilities 17 75
* There are no amounts due and outstanding to be credited to Investor Education and Protection Fund
Note 20: Acceptances
31 March 2026 31 March 2025
Current
Acceptances 264 291
Note:

1) The Company facilitates early settlement of invoices for participating suppliers through having arrangements with Banks/available platforms under
which a financing partner settles approved ivoices prior to their onginal due dates The company in agreement with participating suppliers (including
Micro and Small Enterprises) uses these arrangements to make early payments compared to the standard credit period agreed with the suppliers and
settling the payments to the financing partner on the agreed due date with them. These arrangements does not substantially modify the company's cash
outflows The company considers these arrangements as part of the trade working capital considering the range of credit terms agreed with its
suppliers

2) Acceptances also include extended interest bearing credit upto 180 days offered by the supplier which is secured against Usance Letter of Credit
(LC) Under this arrangement. the supplier is eligible to recetve payment [rom negotiating bank prior to the expiry of the extended credit period The
interest for the extended credit pertod payable to the bank on maturity of the L.C has been presented under Finance Cost

Range of payment due dates:

31 March 2026 31 March 2025 01 April 2024
Liabilitties under supplier finance arrangement 90 - 180 days after N/A* N/A*
invoice date
Comparable trade payables that are not part of the supplier finance 60 - 150 days after N/A* N/A*
anangement invoice date
Carrying amount of liabilities under supplier finance arrangement:
31 March 2026 31 March 2025 01 April 2024
Liabilities under supplier finance arrangement 264 291 N/A*
- of which suppliers have received early payment from the finance 217 N/A* N/A*

provider

*The Company has not provided comparative information in respect of the amendments to Ind AS 7 and Ind AS 107 relating to supplier finance
arrangements. as it has applied the transitional relief available on initial adoption of these amendments. which allows entities not to present comparative
disclosures for prior periods

—
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Note 21: Trade Payables

31 March 2026 31 March 2025
Total outstanding dues of micro & small enterprises (refer note 39) 25 29
Total outstanding dues of creditors other than micro & small enterprises
Trade payables to related parties (refer note 47) 258 504
Others 316 262
574 766
Total Trade Payables 599 795
Trade payable ageing 31 March 2026
[ Particulars Outstanding for following periods from due date Total
of payment
Unbilled Not Due  |Less than 1 1-2 years 2-3 years More than 3
S| — year o |years | _
(i) MSME-undisputed 4 | 9 i1 I 0 0 25
[(ii) Others-undisputcd 114 ' 101 277 66 13 3 574 |
Total 118 110 288 67 | 13 3| 599
Trade payable ageing 31 March 2025
Particulars Outstanding for following periods from due date Total
| of payment
Unbilled Not Due  Less than 1 1-2 years 2-3 years |More than 3
|year years |
(i) MSME-undisputed 2 4 | 22 I 0 0 201
|(1i) Others-undisputed 19 90 ‘ 432 210 5 10 766 |
|Total 21 94 | 454 211 | 5] 10 795
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Note 22: Provisions

31 March 2026 31 March 2025
Non-current
Provision for warranty - 0
Total non-current provision - 0
Current
Provision for litigations / contingencies - 39
Provision for warranty 0
Total current provision 0 39

Provision for litigations / contingencies :

The Company has entered into consent terms with Shin-Etsu Chemical Co , Ltd pursuant to which the Company has agreed to settle the dispute with
settlement of $4,301,368 on or before April 10, 2026 Consequently, the amount of ¥ 41 crores has been transferred to trade payables The aforesaid
amount has been subsequently paid

31 March 2026 31 March 2025
At the beginning of the year 39 36
Addition during the year (including foreign exchange changes) 2 3
Utilized / Payment made during the year -
Transferred to trade payables (41)
At the end of the year - 39
Current portion - 39
Non-current portion - 0

Provision for warranty
The Company has given warranty on network software and licenses sold to customers The timing of the outflow is expected to be within a period of
eighteen months from the date of sale of telecom software products Movement in provision for warranty is given below:

31 March 2026 31 March 2025
At the beginning of the year 0 0
Arising during the year .
Utilized during the year s
At the end of the year 0 0
Current portion - =
Non-current portion 0 0
Note 23: Other Current Liabilities and Contract Liabilities

31 March 2026 31 March 2025
Contract liabilities
Advance from customers 48 7
Total 48 7
Current
Indirect taxes payable 17 35
Withholding taxes (TDS) payable 5 3
Others - 18
Total other current liabilities 21 56
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Note 24A: Deferred Tax Liabilities / (Assets) (Net)
31 March 2026

31 March 2025

Deferred tax liability

Property, plant & equipment and intangible assets: Impact of difference 134 137
between tax depreciation and depreciation/amortisation for financial

reporting

Impact of fair valuation of Land as at Ind AS transition date 11 11
Right of Use assets 12 11
Total deferred tax liability (A) 157 160
Deferred tax assets

Provision for doubtful debtors and other assets, allowed for tax purpose on 335 24
payment basis

Expenditure allowed for tax purposes on payment basis 10 4
Provision for inventory 11 11
Provision for litigations / contingencies - 10
Provision for warranty 0 -
Deferred tax asset on business losses/ unabsorbed depreciation as per 100 93
Income tax

Lease Liability 11 10
Provision for defined benefit obligation 9 ]
Impairment provision for investments in subsidiaries 2

Mark to market loss on derivative contracts (net) 8

Others - 22
Total deferred tax asset (B) 186 179
Net deferred tax (assets) / liability (A-B) (29) (19
Reconciliation of deferred tax liability 31 March 2026 31 March 2025
Opening deferred tax liability / (asset), net (19) (24)
Deferred tax (credit) / charge recorded in statement of profit and loss (3) (33)
Deferred tax (credit) / charge recorded in OCI (7) 0
Transfer pursuant to scheme of arrangement for demerger (refer note 13) - 38
Closing deferred tax asset, net (29) (19)

The Company has recognised deferred tax assets (net) amounting to ¥ 29 crore as at March 31. 2026 (March 31.2025: Z 19 crores), on business losses/
unabsorbed depreciation and other temporary differences, based on its assessment of recoverability considering the Company s projected future taxable

income. in accordance with Tnd AS 12 ~Tncome Taxes™
The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:

31 March 2026

31 March 2025

Profit or loss section

Current tax related to continuing operation 4 -
Current tax related to discontinued operation - 13
Deferred tax related to continuing operation (3) (50)
Deferred tax related to discontinued operation - 17
Income tax expenses (credit) reported in the statement of profit and loss I (18)
OCl section
Deferred tax related to items recognised in OC1 during in the year
Net (gain)/loss on movement in cost of hedging reserve 3 =
Net (gain)/loss on movement in cash flow hedges 5 ()
Re-measurement (gain)/loss of defined employee benefit plans (1) 0
7 0

Income tax (charged)/credit through OCl
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Reconciliation of tax expense

Accounting profit before income tax from continuing and discontinued operations
Tax at India’s statutory income tax rate of 25 17% (3| March 2025: 25 17%)
Adjustments in respect of income tax of previous years

Expenses not deductible in determining taxable profit

Tax benefits under various sections of Income tax Act, 1961

Other adjustments

Income tax expense

Income tax expense reported in the statement of profit and loss

Note 24B: Non-current tax assets (net) / Current tax liabilities (net)

Opening Current tax liabilities/(assets)

Add: Current tax payable for the year- Continued operations
Add: Current tax payable for the year- Discontinued operations
Add/(Less): Tax paid (Net of refunds)

Total current tax liabilities/(assets)

Non-current tax assets
Current tax liabilities

Note:

31 March 2026

31 March 2025

(133)
(33)
)
(h
20

31 March 2026

(18)
(18)

31 March 2025

0 (22)

4 .

: 15
(28) 8
(24) 0
28 .

4 0

1 Asat March 31.2026. Z 4 crores pertains to tax payable for UK branch and Z 28 crores relates to tax receivable from India tax jurisdiction

2 There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961,

that has not been recorded in the books of account.
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Note 25: Employee benefit obligations

31 March 2026 31 March 2025
Non Current
Provision for gratuity 19 9
Total non-current employee benefit obligations 19 9
Current
Provision for gratuity 4 3
Provision for compensated absences 11 B
Total current employee benefit obligations 15 11

i) Compensated Absences

The compensated absences cover the Company's liability for sick and privilege leave The entire amount is presented as current since the Company
does not have the right to defer settlement for any of these obligations However. based on past experience, the Company does not expect all
employees to take the full amount of accrued leave or require payment within the next 12 months

31 March 2026 31 March 2025

Compensated absences not expected to be settled within the next 12 months 10 6

ii) Post employment benefit obligation - Gratuity
The Company operates a defined benefit gratuity plan for its employees in India in accordance with the Code on Social Security. 2020 (refer note 51)

The gratuity obligation has been actuarially valued by an independent actuary using the projected unit credit method. considering the revised
definition of wages for gratuity computation The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per
month computed proportionately for |5 days salary multiplied for the number of years of service The gratuity plan is a funded plan and the Company
makes contributions to fund managed by Life [nsurance Corporation of India and SBI Life [nsurance Company limited The Company does not fully
fund the liability and maintains a target level of funding to be maintained over a period of time based on estimate of expected gratuity payments

Changes in the present value of the defined benefit obligation are as follows:

Particulars 31 March 2026 31 March 2025
Defined benefit obligation at the beginning of the year 18 28
Current service cost 5 3
Past Service Cost 8 -
Interest cost 2 2
Actuarial (gain)/loss

- Due to change in Financial Assumptions (1 |
- Due to Experience (2) (2)
Benefits paid (2) (7)
Transferred in relation to demerger pursuant to Scheme of arrangement for demerger (refer note 15) L (7)
Defined benefit obligations at the end of the vear 28 18
Changes in the fair value of plan assets are as follows:

Particulars 31 March 2026 31 March 2025
Fair value of plan assets at the beginning of the year 6 3
Interest [ncome | 0
Contribution by employer 5 13
Assets Transferred Out/ Divestments (6) -
Benefits paid (2) (7)
Return on Plan Assets. Excluding Interest Income ! 0)
Transferred in relation to demerger pursuant to Scheme of arrangement for demerger (refer note 15) - (3)
Fair value of plan assets at the end of the year 5 6

The Company expects to contribute Z 5 crores (Actual contnbution for the year ended 31 March 2026 Z 5 crores) to its gratwity plan in FY 2026-27
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The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

31 March 2025

Particulars 31 March 2026
Y (1] Y (]
Insurance Fund with SBI Life [nsurance Company Limited 71 60
29 40

Insurance Fund with Life Insurance Corporation of India

The fair value of planned assets represents the amount as confirmed by the fund

Details of defined benefit obligation

Particulars

31 March 2026

31 March 2025

Present value of defined benefit obligation
Fair value of plan assets

Net defined benefit liability

28 18
(5) (6)
23 12

The net liability disclosed above relates to funded plans are as follows

31 March 2025

Particulars 31 March 2026

Present value of funded obligations 28 18

Fair value of plan assets (5) (6)
23 12

Deficit of funded plan (A)

The Company has no legal obligation to settle the deficit in the funded plans with an immediate contribution or additional one off contributions The
Company intends to continue to contribute the defined benefit plans as per the demand from LIC of India and SBI Life Insurance Company Limited

Net employee benefit expense recognised in the statement of profit and loss (including continuing and discontinued operations):

Particulars

31 March 2026

31 March 2025

Current service cost
Interest cost
Past service cost

2
3

8

Expected return on plan assets
Net benefit expense

14

For the year ended March 31, 2023, 2 2 crores pertains to discontinued operations (Global Services Business) which had been transterred to STL

Networks pursuant to scheme of arrangement for demerger (refer note 15)

Net employee benefit expense recognised in the other comprehensive income (OCI) (including continuing and discontinued operations):

Particulars

31 March 2026

31 March 2025

Actuarial (gains)/losses
Return on Plan Assets (Excluding Interest Income)
Net (income Yexpense for the vear recopnized in OCl

(3)

(3)

(h
0
1)

The principal assumptions used in determining defined benefit obligation are shown below:

31 March 2025

Particulars 31 March 2026

Discount rate 7. 16% 6 71%

Expected rate of return on plan asset 7 16% 671%

Employee turnover 10 00% 10 00%
800% 8 00%

Expected rate of salary increase

Mortality rate during emplovment

[ndian Assured
Lives Mortality
2012-14 (Urban)

India Assured lives
mortality 2012-14
(Urban)

The estimated future salary increase. considered n actuarial valuation. takes into account the effect of inflation. seniority. promotion and other

relevant factors such as supply and demand in the employment market
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{All amounts are in  crores. unless otherwise stated)

Sensitivity Analysis

Particulars 31 March 2026 31 March 2025

o I

4D
1

+1% Change in discount rate
-1% Change in discount rate

+1% Change in rate of salary increase 2 |

-1% Change in rate of salary increase (2) (n

+1% Change in rate of employee tumnover 0) (0}
0 0

-1% Change in rate of emplovee turmover

The above sensitivity analysis of impact on defined benefit obligation is based on a change in an assumption while holding all other assumptions
constant In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated When calculating the sensitivity of the
defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the
projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the
balance sheet

The methods and types of assumptions used 1n preparing the sensitivity analysis did not change compared to the prior period

Risk exposure
Through its defined benefit plans. the Company is exposed to a number of risks, the most significant of which are detailed below

Asset volatility:
The plan liabilities are calculated using a discount rate set with reference to bond yields: if plan assets underperform this yield. this will create a
deficit. Plan assets are maintained with fund manager, LIC of India and SBI Life Insurance Company Limited

The Company's assets are maintained in a trust fund managed by LIC and SBI Life Insurance Company Limited which has been providing consistent
and competitive returns over the years The plan asset mix is in compliance with the requirements of the respective local regulations

Changes in bond yields:
A decrease in bond yields will increase plan liabilities

Future salary escalation and inflation risk:
Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of liabilities especially unexpected salary
increases provided at management's discretion may lead to uncertainties in estimating this risk

Life expectancy
[ncreases in hife expectancy of employee will result in an increase in the plan liabilities This is particularly significant where inflationary increases
result in higher sensitivity to changes 1n life expectancy

The weighted average duration of the defined benefit obligation is 8 years (31 March 2025 - 7 years) The expected maturity analysis of gratuity 1s as
follows:

Maturity Analysis of defined benefit obligation:
The expected maturity analysis of undiscounted gratuity 1s as follows

Particulars 31 March 2026 31 March 2025
(Funded) (Funded)

Projected Benefits Payable in Future Years From the
Date of Reporting

Less than | year 3 4
Between 1 to 2 vears 3 1
Between 3 to 5 years 9 B
Over 5 years 33 20
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Note 26: Revenue From Operations (from continuing operations)

31 March 2026 31 March 2025
Revenue from contracts with customers
Sale of products
- Finished goods 2,013 1,858
- Traded goods 314 252
Revenue from sale of products 2,327 2,110
Revenue from software products/licenses and implementation activities 28 6
Revenue from sale of services 24 27
2,379 2,143
Other operating revenue
- Scrap sales 24 34
- Other operating income* 16 14
- Export incentives** 27 24
Revenue from operations 2,446 2,215

Revenue disaggregation in terms of nature of goods and services has been included above
There is no material difference between the contract price and the revenue from contracts with customers

The Company has no unsatisfied (or partially satisfied) performance obligations Amount of unsatistied (or partially satisfied) performance obligations
does not include contracts with original expected duration of one year or less since the Company has applied the practical expedient in Ind AS 115

Revenue from sale of services pertains to shipment services provided after transfer of control of the goods to the customers in accordance with the
contract

*This includes government grants pertaining to indirect lax benefits availed under Industrial Promotion Scheme amounting to 2 16 crores (March 31,
2025 % 14 crores)

** This relates to government grants pertaining to indirect tax benefits availed under Remission of Duties or Taxes on Export Products Scheme and
Duty Drawback Scheme

Note 27: Other Income

31 March 2026 31 March 2025

Royalty Income (refer note 47) 35 33
Commission Income (refer note 47) 2 1
Management Fees (refer note 47) 22 27
Rental Income 0 0
Profit on sale of assets. net 1 3
Corporate Guarantee commission (refer note 47) 2 3
[nterest on income tax refund = 2
Exchange difference. net 51 5
Liabilities no tonger required written back 9 2
Miscellaneous Income (refer note 47) 7 6
129 82

Interest income on
- Bank deposits 6 5
- Loans to related parties (refer note 47) 42 43
Gain/(loss) on investment measured at FVTPL. net 2 3
50 51

Total other income 179 133
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Note 28: Cost of Raw Materials and Components Consumed

Inventory at the beginning of the year (refer note 11)
Add : Purchases
Less : Inventory at the end of the year (refer note 11)

Cost of raw material & components consumed

(Increase)/ decrease in inventories
Opening inventories
Stock-in-trade

Work-in-progress

Finished goods

Closing inventories
Stock-in-trade
Work-in-progress
Finished goods

{Increase)/Decrease in inventories
Note 29: Employee Benefits Expense

Salaries, wages and bonus

Contribution to provident fund (refer note below)
Gratuity expenses (refer note 25)

Employees stock option expense (refer note 34)
Staff welfare expenses

Total Employee benefit expense

Defined Contribution Plans:

31 March 2026

31 March 2025

88 86
1141 1,080
(132) (88)
1,098 1,078
s 17
i3 18
152 10!
179 136
57 5
24 13
126 152
208 179
(28) 43)

31 March 2026

31 March 2025

149 [57
5
6 3
5 (1)
5 6

170 172

The Company has a provident fund plan which is a defined contmbution plan Contributions are made to provident fund administered by the
Govemnment in India for employees at the rate of 12% of basic salary as per local regulations The obligation of the Company is limited to the amount

contributed and it has no further contractual nor any constructive obligation

The Company has recognised the following expenses in the Statement of Profit and Loss for the year

Particulars
Contribution to Employees’ Provident Fund*
Total

31 March 2025

31 Mareh 2026
3

9

5

9

* The previous year figure for the vear ended Maich 31. 2025 includes 2 3 crores pertaining to discontinued operations
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Note 30: Other Expenses

Consumption of stores and spares
Consumption of packing materials
Power, fuel and water*
Labour Charges
Repairs and mainlenance
Buildings
Plant & Machinery
Others
Corporate Social Responsibility (CSR) expenses (refer note 43)
Sales commission
Sales promotion
Carriage outwards
Rent
Insurance
Legal and professional fees
Rates and taxes
Travelling and conveyance
Subcontracting charges for Network Maintenance/Implementation
IT Expenses
Impairment provision for investment in subsidiaries
Directors sitting fee and commission
Payment to auditor (refer note below)
Distributorship and manufacturing margin adjustment to related parties (refer note 47)
Royalty expense (refer note 47)
Research and development expenses (refer note 40)
- Salaries, wages and bonus
- Raw materials consumed
- General expenses
Total Research and development expenses
Less: Amount transferred to individual expense line item

Miscellaneous expenses
Total other expenses

31 March 2026

31 March 2025

52 59
45 43
102 102
74 82
1 0
15 11
17 14
1 3
7 7
14 25
85 97
5 7
10 8
69 38
10 8
11 9
26 4
26 27
6 -
2 2
2 4
127 168
11
8 10
19 8
5 10
42 28
42) (28)
30 12
746 742

*Net of govermment grant of Z 8 crores (31 March 2023: ¥ 8 crores) pertaining to refund of electricity expenses under Industrial Promotion Scheme

Payment to auditer
As auditor:
Audit fee (including limited reviews and audit of consolidated financial statements)
Reimbursement of expenses
Certification Fees
Other services (related to QIP)
In other capacity:
Tax audit fees

31 March 2026

31 March 2025

167 [ 85
030 0.48
o0l6 025
- 135
008 008
2.22 4.02
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Note 31: Depreciation and Amortisation Expense

Depreciation of property, plant and equipment
Depreciation of right of use assets
Amortisation of intangible assets

Total depreciation and amortisation expense

Note 32: Finance Cost

Interest on financial liabilities measured at amortised cost
[nterest on lease liabilities

Bank charges

Others

Total finance cost
Note 33: Tax Expense

Current tax on profits/(loss) for the year
Deferred tax

Total tax expense

Current tax expense attributable to:
Continuing operations

Discontinued operations

Total

Deferred tax Expense/(Credit) attributable to:
Continuing operations

Discontinued operations

Total

Refer Note 15 and Note 24 for details on income tax with respect to discontinued operation

!}

31 March 2026

31 March 2025

155 162
8 8
4 4

167 174

31 March 2026

31 March 2025

116 121
4 5
27 32
5 5
152 163

31 March 2026

31 March 2025

4 15
(3) (33)
| (18)
4 =
: 15
4 15
3) (50)
. 17
3) (33)
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(All amounts are in ¥ crores, unless otherwise stated)

Note 34: Employee Share Based Payments

The Company has established two employees stock options plans ("ESOP 2010" and "ESOP 2016") for its employees pursuant to the special resolution
passed by shareholders at the annual general meeting held on July 14, 2010 and March 30, 2016 respectively The plan also covers employees of subsidiaries
and subsequent to the demerger of Global Services Business, it covers those employees who were transferred to the STL Networks Limited. as required
under the scheme of demerger The employee stock option plan is designed to provide incentives to the employees of the Company to deliver long-term
retums and is an equity settled plan The ESOP Scheme is administered by the Nomination and Remuneration Committee. Participation in the plan is at the
Nomination and Remuneration Committee’s discretion and no individual has a contractual right to participate in the ESOP Scheme or to receive any
guaranteed benefits Options granted under ESOP scheme would vest in not less than one year and not more than five years from the date of grant of the
options The Nomination and Remuneration Committee of the Company has approved multiple grants with related vesting conditions Vesting of the
options would be subject to continuous employment with the Company and hence. the options would vest with passage of time In addition to this, the
Nomination and Remuneration Committee may also specify certain performance parameters subject to which the options would vest Such options would
vest when the performance parameters are met

Once vested. the options remain exercisable for a period of maximum five years Options granted under the plan are for no consideration and carry no
dividend or voting nghts On exercise, each option 1s convertible into one equity share The exercise price 1s ¥ 2 per option

The Company has charged Z 5 crores (March 31, 2025 : Z (1) crore (including discontinued operations amounting to % 2 crores)) to the statement of profit
and loss in respect of options granted under ESOP scheme

a) Set Out Below is the summary of options granted under the plan.

31 March 2026 31 March 2025
Average Exercise Average Exercise
Particulars price per share Number of price per share Number of
option Options option Options
{(Amount in 3) {Amount in %)
Opening Balance 2 19,55.249 2 21.90.825
Granted during the year 2 17.76,724 2 11.20,272
Exercised during the year 2 (2,11,432) 2 (3.48.111)
Expired/cancelled during the year 2 (9.77.449) 2 (10,07.737)
Closing Balance 25.43.072 19.55.249
Vested and Exercisable 2.73,528 4.18.780

Weighted average per shaie price at the date of exercise of options exercised during the year ended 3| March 2026 1s ¥ 120 (31 March 2025 % 89)

Share options outstanding al the end of the year have the following expiry date and exercise prices

Exercise Price | Share options Share options

Grant Date Expiry Date (Amount in 3) outstanding on 31 |outstanding on 31
March 2026 March 2025

30 March 2015 0l June 2025 2 < 6.000
25 July 2016 0l August 2026 2 1.020 1.860
19 July 2017 01 August 2027 2 3.959 6.529
19 July 2018 Ol August 2028 2 11.418 35981
24 October 2019 24 October 2029 2 35.762 94.983
22 July 2020 31 July 2030 2 52.693 1.03.613
19 January 2021 19 January 2031 2 15.563 15.563
21 July 2021 31 July 2031 2 46.573 85.245
18 January 2022 18 January 2032 2 2.634 2.634
19 July 2022 31 July 2032 2 85.92] 1.99.251
25 January 2023 26 January 2033 2 11.812 27.301
26 July 2023 31 July 2033 2 2.57.239 3.39.517
20 August 2024 19 August 2033 2 1.98.667 6.68.594
16 January 2025 25 January 2034 2 1.26.745 1.68.178
25 July 2025 24 July 2032 2 4.99.945
14 October 2025 14 October 2033 > 11.68.500
14 January 2026 14 January 2034 2 24.621 -
Total 25.43.072 19.55.249
Weighted Average remaining contractual life of the options outstanding at 207 276

the end of the period
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(All amounts are i 2 crores, unless otherwise stated)

b) Fair Value of the options granted during the year-

During the current year nonunation and remuneration committee has approved 3 grants Following are the details of assumptions under the grant. related

vesting conditions and fair valuation mode! used based on the nature of vesting

(1) Date of Grant- 25 July 2025

The Company has granted 5.41,603 options under ESOP scheme based on following criteria and related assumptions
1. Vesting criteria - Assured Vesting of 70% Of Options in four years, provided that employees are in service as on the date of vesting

Fair Valuation Method- Black Scholes uplions Pricing Model

Variables Vest 1 Vest 2 Vest 3 Vest 4
25 July 2026 25 July 2027 25 July 2028 25 July 2029

Share price at Grant Date 117.30 117 30 11730 117.30
Volatility 46 70% 46 70% 46 70% 46 70%
Risk Free rate 590% 590% 590%| 5 90%
Exeicise Price (¥ per Option) 200 200 200 200
Life of the Option (years) 250 250 250 250
Dividend Yield 0.20% 020% 020% 020%
Outputs

Option Fair value 1150 115.00 115.00 11500
Vesting Percentage | 25 00% 25 00% 25 00% 25.00%
Fair Value of the option (Black Scholes Model) 115.00

10% options will vest upon meeting of Net Product Development (NPD) as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

2 Vesting criteria - 10% options will vest upon meeting of revenue targets. 10% options will vest upon meeting of Net Cash Generation (NCG) targets and

Vesting of these options is dependent on the achievement of target Revenue. NCG and NPD during the performance of FY 2025-26 as per the criteria
determined by Nomination and Remuneration Committee (i e . as per agreed business plan for FY26 based on consolidated Revenue. Net cash generation

and NPD) The Monte carlo model requires the following information of the company :

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company

- Dividend yield based on historical dividend payments

- Estimate of Revenue. NCG and NPD as per approved business plan

- Threshold of 70% achievement as per business plans and capped at 100% achievement
- Linear computation based on achievement against business plans

Assumptions used are as follows:

[Variables Revenue (10%) | NCG (10%) NPD (10%)
Share price at Grant Date 117 30 11730 | 117 30
Volatility 61 70% 61 70% 61 70%
Risk Free rate 5 60% 560% 5 60%
Exercise Price (2 per Option) 200 200 200
Life of the Option (years) 081 08l 08l
|Dividend Yield 020% 0 20% 020%

[Fair Value of the option 108.80 7.30 65.70
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(H) Date of Grant- 14 October 2025

The Company has granted 12.10.500 options under ESOP scheme based on following criteria and related assumptions

1 Vesting criteria - Assured Vesting of 70% Of Options in three years, provided that employees are in service as on the date of vesting

Fair Valuation Meilioil- Black Schaoles options Pricine Model

Variables Vest 1 Vest 2 Vest 3

14 October 2026 | 14 October 2027 | 14 October 2028
Share price at Grant Date 112 60 11260 112 60
Volatility 51 60% 51.60% 5160%
Risk Free rate 5 90% 590% 590%
Exercise Price (Z per Option) 2.00 2.00 200
Life of the Option (years) 210 210 210
Dividend Yield 020% 020% 020%
Outputs
Option Fair value 110 40 110 40 11040
Vesting Percentage 30 00% 30.00% 4000%
Fair Value of the option (Black Scholes Model) 110.40

2 Vesting criteria - 10% options will vest upon meeting of revenue targets, 10% options will vest upon meeting of Net Cash Generation (NCG) targets and
10% options will vest upon meeting of Net Product Development (NPD) as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

Vesting of these options is dependent on the achievement of target Revenue. NCG and NPD during the performance of FY 2025-26 as per the criteria
determined by Nomination and Remuneration Comumittee (i ¢ , as per agreed business plan for FY26 based on consohdated Revenue, Net cash generation

and NPD) The Monte carlo model requires the following information of the company -

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company
- Dividend yield based on historical dividend payments
- Estimate of Revenue, NCG and NPD as per approved business plan

- Threshold of 70% achievement as per business plans and capped at 100% achievement

- Linear computation based on achievement against business plans

Assumptions used are as follows

Variables Revenue (10%) NCG (10%) NPD (10%)
Share price at Grant Date 11260 11260 11260
Volatility 73 00% 73 00% 73 00%
Risk Free rate 5 70% 5 70% 5 70%
Exercise Price (Z per Option) 200 200 200
Life of the Option (years) 058 058 058
Dividend Yield 020% 0 20% 020%
Fair Value of the option 103.40 6.70 62.40
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(HI) Date of Grant- 14 January 2026

The Company has granted 24,621 options under ESOP scheme based on following criteria and related assumptions
I Vesting criteria - Assured Vesting of 70% Of Options in three years. provided that employees are in service as on the date of vesting

Fair Valuation Method- Black Schiles options Pricing Model

Variables Vest | Vest 2 Vest 3

14 January 2027 | 14 January 2028 | 14 January 2029
Share price at Grant Date 94 09 94 09 94.09
Volatility 46 42% 46.42% 46 42%
Risk Free rate 6 65% 6.65% 6 65%
Exercise Price (Z per Option) 2.00 2.00 200
Time until option expiration (years) 710 710 710
Dividend Yield 020% 020% 020%
Outputs
Option Fair value 92 84 9284 92 84
Vesting Percentage 30 00% 30 00% 40.00%
Fair Value of the option (Black Scholes Model) 92.84

2 Vesting criteria - 10% options will vest upon meeting of revenue targets. 10% options will vest upon meeting of Cash Generation targets and 0% options
will vest upon meeting of Product Development as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

Vesting of these options is dependent on the achievement of target Revenue. CG and PD during the performance of FY 2025-26 as per the criteria
determined by Nomination and Remuneration Commitiee (i ¢ . as per agreed business plan for FY26 based on consolidated Revenue. CG and PD) The
Monte carlo model requires the following information of the company

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company

- Dividend yield based on historical dividend payments

- Estimate of Revenue, CG and PD as per approved business plan

- Threshold of 70% achievement as per business plans and capped at 100% achievement

- Linear computation based on achievement against business plans

Assumptions used are as follows:

Variables Revenue (10%)  |CG (10%) PD (10%)

Share price at Grant Date 94 09 94 09 94 09

Volatility 46 42% 46 42% 46 42%
Risk Free rate 6 65% 6 65% 6 65%
Exercise Price (Z pet Option) 200 200 200

Time until option expiration (years) 6.44 6 44 6 44

Dividend Yield 020% 020% 020%
Fair Value of the option 141.17 108.68 70.78
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Note 35: Earnings Per Share (EPS)

The following table shows the computation of basic and diluted EPS

31 March 2026 31 March 2025
Profit for the year from continuing operations 2 (127)
Profit/(loss) for the year from discontinued operations ] 12
Weighted average number of equity shares in calculating basic EPS (Nos in crores) 48.80 48 48
Adjustments for calculation of diluted EPS:
Employee stock options outstanding during the year (Nos in crores) 0.12 015
On account of issuance of convertible share warrants (Nos in crores) 167 =
Weighted average number of equity shares in calculating diluted EPS (Nos in crores) 50 58 48.63
Earnings per share (Amount in ¥)
Basic
From continuing operations 004 (262)
From discontinued operations - 024
From continuing and discontinued operations 004 (2.38)
Diluted
From continuing operations 004 (262)
From discontinued operations - 024
From continuing and discontinued operations 004 (2.38)

For the year ended March 31, 2025, due to anti-dilution. Basic EPS and Diluted EPS are same

Note 36: Capital and Other Commitments

a] Estimated amount of contracts remaining to be executed on capital account and not recognised for {net ot advances) are Z 57 crotes (3| Maich 2025 2 32 crores)

b) Corporate guarantees are given by the company for loans taken by following subsidiaries and fellow subsidiaries {refer notes 44 and 47):

Particulars 31 March 2026 31 March 2025
STL Optical Interconnect S p A (merged with Metallurgica Bresciana S.p.A w ¢ £, April 01, 2025) - 233
STL Networks Limited 347 -
Metallurgica Bresciana S p A 271 102
Sterlite Tech Holding Inc (USA) 427 385
Jiangsu Sterlite Fiber Technology Co Ltd 45
STL Digital Limited 55 55
1.145 775
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Note 37: Contingent Liabilities#

31 March 2026 31 March 2025
| Disputed tax liabilities
a) Excise and Customs duty* 36 56
b) Goods and Services tax* 0 0
21 21

¢) Income tax*

* Excludes interest and penaities if any The above matters pertain to certain disallowances/demand raised by respective authorities

Other claims against the company not acknowledged as debts:

]
w
o
v

2 Claims lodged by a bank against the CompanyS

*In an earlier year. one of the Bankers of the Company had wrongly paid an amount of ¥ 25 crores under the letter of credit facility The letter of credit towards
Import consignment was not accepted by the Company. owing to discrepancies in the documents. Thereafier. the bank filed claim against the Company in the Debt
Recovery Tribunal (DRT). Against the DRT Order dated 28 October 2010, the parties had filed cross appeals before the Debt Recovery Appellate Tribunal. The Debt
Recovery Appellate Tribunal vide its Order dated 28 January 2015 has allowed the appeal filed by the Company and has dismissed the appeal filed by the bank The
bank has challenged the said order in Writ petition before the Bombay High Court The management doesn't expect the claim to succeed and accordingly no
provision for the contingent liability has been recognised in the financial statements

3 Prysmian Cables and Systems USA. LLC (Prysmian) filed a complaint in the US District Court for the District of South Carolina, Columbia Division. against
Stephen Szymanski. (“Szymanski”) an employee of Sterlite Technologies Limited's (STL) U S subsidiary. Sterlite Technologies Inc (“STI™). as well as against STI.
alleging inter alia thar Szymanski violated certain non-compete and confidentiality agreements with the Plaintiff and subsequently divulged such confidential
information to STL which Plaintiff further alleges provided STI with an unjust competitive advantage Szymanski and STI asserted affirmative and meritorious
defenses to the allegations STL 1s not a party to this dispute neither are any claims being made against it

On August 9. 2024, at the conclusion of the trial. which commenced on July 22, 2024. the Jury returned its verdict against Szymanski for $ 0.2 million and agpainst
STI for an amount of $ 96 5 mullion On September 11. 2024, STI filed post-judgement motions requesting different types of post-trial relief. On August 29. 2025.
the Court subsequently confirmed the verdict. with the total award amounung to S 101 25 million including attorneys fees and costs of $ 4 75 nuliion

STI believes the judgment is unsupported by the testimony and evidence presented at trial and has filed an appeal with the United States Court of Appeals for the
Fourth Circuit and deposited a Bond of $ 41 53 million The ultimate financial implications. if any. cannot be ascertained at this stage

+ The Company is involved in patent litigation imtiated by Fujikura in the United Kingdom relating to certain low-fibre-count an-blown cables The matter 15
currently under appeal. There is no injunction in place. and the Company continues its operations and sales without disruption At this stage. the financial impact. if
any. cannot be reliably estimated and will be detenmined upon conclusion of the appeal

5 The Company had issued Corporate guarantees amounting to 2 |14 crores to the Income tax Authorities in FY 2003-04 on behalf of the Group companies The
matter against which corporate guarantee was paid by STL was decided in favour of the Group compantes by both ITAT and HC orders against which the
Departiment has filed an appeal with the Supreme Court: The above corporate guarantee is backed by the corporate guarantee issued by Volcan Investments Limited
(now known as Vedanta [ncorporated Bahamas) (reter note 47) in the favour of the Company

6 The Company has not provided for disputed liabilities disclosed above ansing from disallowances made in assessments which are pending with different appellate
authorities for its decision. The Company is contesting the demands and the management. including its lax advisor. believe that its position will Iikely be upheld in
the appellate process No liability has been accrued in the financial statements for the demands raised The management believes that the ultumate outcome of these
proceedings will not have a materal adverse effect on the Company's financial position. [n respect of the claims against the company not acknowledged as debts as
above. the management does not expect these claims to succeed It is not practicable to indicate the uncertamties which may affect the future outcome and estimale
the financial effect of the above liabilines

“The above does not include contingent liabilities relating to demerged undertaking (Global Services Business) which had been transterred to STL Networks Limted
pursuant to Scheme of Arrangement for Demerger referred in Note |5 The Company is contesting these hitipations on advice of STL Networks Limited and in case
of any unfavourable outcome. STL Networks Limited will retmburse the demand and all the related costs to the Company

7. Demands and disputes considered as remote

a} In the FY21-22. the Company had received show cause notices with respect to 4 Service tax registrations of Z 37 crores each demanding service tax on difference
between value of services appearing 1in 26AS (at legal entity level) vis-a-vis respective service tax registrations for the penod 2016-17 Qut of these 4 show cause
notices. 3 cases were heard and got converted i Order. by subsuming 2 order and dropping the demand of 6 crores and thereby confirming the demand of 2 51
crores. Management has assessed the said case and 1t is not required to be disclosed as contingent liability as it is erroneous n nature and the probability of an
unfavourable outcome is remote

b) The Company has certain ongoing direct and indirect tax related litigations other than those disclosed above Management believes that is has sufficient and strong
arguments on facts as well as on point of law and accordingly these litigation have been considered to have a remote possibility of outflow of resources The amounts
imolved for indirect tax matter (Service Tax and Goods and Services Tax) 1s 2 3 crores and for direct tax matters 1s ¥ 112 crores

¢) The Company has certain on-going litigations by/or against the Company with respect to other legal matters other than those disclosed above The Company
believes that 1t has sufficient and strong arguments on facts as well as on point of law and accordingly no provision/disclosure in this regard has been considered in
the financial statements
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Note 38: Details of Loans and Advances given to Subsidiaries

The details are provided as required by regulation 53 (f) read with Para A of Schedule V to SEBI (Listing Obligation and Disclosure Requirements) Regulations.

2015
Name of Subsidiary 31 March 2026 31 March 2025

t | Maxi O ding amount Maximum balance
Speedon Network Limited 41 4] 37 37
Sterlite Tech Cables Solutions Limited 24 85 85 229
STL Tech Solutions Limited. UK 23 23 - =
Sterlite Technologies Holding Inc USA 279 361 50 52
STL Digital Limited 1 210 183 252
Sterlite Technologies Pty Ltd 22 22 3 3
Sterlite Technologies DMCC - - 0
STL Optical Interconnect S p A. (inerged with Metallurgica - = 127 127
Bresciana S p A)
Elitecore Technologies SDN BHD (Malaysia) - 0 0
Metallurgica Bresciana S p A 184 216 0 0
Total 684 485
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Note 39: Details of Dues to Micro and Small Enterprises as Defined Under MSMED Act, 2006

The Company has certain dues to suppliers registered under Micro. Small and Medium Enterprises Development Act. 2006 ( MSMED Act ) The disclosures
pursuant to the said MSMED Act are as follows:

Particulars 31 March 2026 31 March 2025

(a) The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year

Principal amount due to supplier*

~
f —
()
~

Interest amount due to supplier

(b) The amount of interest paid by the buyer in terms of Section 16 of the Micro. Small and Medium =
Enterprises Development Act. 2006 along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year **

(c) The amount of interest due and payable for the period of delay in making payment but without =
adding the interest specified under the Micro. Small and Medium Enterpnises Development Act. 2006

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year
() The amount of further interest remaining due and payable even in the succeeding years, until such date =

when the interest dues above are actually paid to the small enterprise. for the purpose of disallowance of a
deductible expenditure under Section 23 of the Micro. Small and Medium Enterprises Development Act. 2006

*Amount due to Micro and Small enterprises are disclosed on the basis of information available with the Company regarding status of the suppliers as Micro and
Small enterprises
**Delay due to operational and adimnistrative reasons on account of supplier are not considered as default by company

Note 40: Research and Development Expenditure
STL has extensive research capabilities. innovation and unique capabilities at following R&D centres:

- Aurangabad — R&D activities to manufacture cable which can cater most bandwidth demand
- Silvassa — R&D activities to manufactuie cable which can cater most bandwidth demand

Particulars 31 March 2026 31 March 2025

Capital expenditure

- Plants and machinery - capitalized duning the year 8 |
- IT Equipments - capitalized during the year = 0
8 1
Revenue expenditure
- Salaries. wages and bonus 8 10
- Raw matenials consumed 19 8
- General expenses |5 10
Total 42 28
The company has two Research and Development Centres Centre wise breakup of expenditure is as follows —
31 March 2026 31 March 2025
Sterlite Technologies - Aurangabad
- Capntal Expenditure 6
- Revenue Expenditure 9 0
15 7
Sterlite Technologies - Silvassa
- Capital Expenditure 2
33 22

- Revenue Expenditure
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Note 41: Financial Performance Ratios

Particulars 31 March 2026 31 March 2025 Variance Note

A. Performance Ratios

Net profit ratio 0% -6% -101% ()
(Profit after tax and exceptional items from continuing

operations) / (Revenue from continuing operations)

Net capital turnover ratio 9 4) -324% (1)
(Revenue from continuing operations) / (Closing working

capital excluding current maturities of long tenm debt)

relating to continuing operations

Return on capital employed 6% 1% -1154% (1)
(Profit before interest and tax from continuing operations) /

(Closing capital employed of continuing operations*)

Return on equity ratio 0% -8% -102% (1)
(Profit after exceptional items and tax from continuing

operations) / (Average shareholder's equity)

Return on investiment 8% 1% -28% (1)
{Interest income on loans and investments) / ( Average
outstanding loans and investinents)

w
Iy
o
=
o
2

Debt service coverage ratio 1.25 0 (iv)
[Profit before interest. depreciation. amortisation and after tax
and exceptional items from continuing operations/ ( finance

cost + principal long term loan repayment)]

B. Leverage Ratios

Debt-equity ratio 068 067 2%
[{Total borrowings (including lease liabilities) (-) cash and

cash equivalents (includimg unencumbered other bank

balances) and current investments! / total equity]

C. Liquidity Ratios

Current ratio (R 072 58% (v)
(Current assets) / (Current liabilities excluding current

maturities of long term debt})

D. Activity Ratio

[nventory turnover rauo 348 393 -1l
(Cost of poods sold) / (Closing inventory)
Trade receivables umover ratio 437 279 57% (v1)
(Revenue from operations) / (Closing current trade
receivables)
242 I 9l 27% (vil)

Trade payables tumover ratio
(Cost of goods sold ~ Operating expenses) / (Closing trade
payable and acceptances)

*Closing capital employed = Tangible net worth ~ Gross debt ~ Deferred tax liability -Deferred tax assets - Intangible assets
The ratios are provided tor continuing operations

Note: Explanation for change in ratio by more than 25%

(i) The vanation ts due to higher profitability dunng the current year on account of better margins and cost control measures

(i) The movement is attributable to positive net current assets as at March 3 1. 2026. primarily due to certain loans to subsidiaries classified as current based on
expected recovery within one year

(i1) The variation is on account of reduction in loan balance pertaining to domestic subsidiaries during the current year

(iv) Ratio has improved mainly due to improved profitability and lower finance cost in current year and lower repayment of long term borrowings

(v) Ratio has improved primanly due to certain loans to subsidiaries classified as current based on expected recovery within one year

(vi) The increase is primarily attributable to improved collections during the year. leading to lower average receivable days

(vii) The increase is mainly due to faster/timely settlement of payables during the year

—
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Note 42: Relationship With Struck Off Companies

The Company does not have any transactions with companies struck- off under section 248 of the Companies Act. 2013 or section 560 of Companies Act. 1956

Note 43: Corporate Social Responsibility

The Company has spent an amount of Z | crore (March 31. 2025: ¥ 3 crores) during the year as required under section 135 of the Companies Act, 2013 for the areas
of education. healthcare. woman empowerment and environment

(3t} Dewails of CSR expendimire:

Particulars
31 March 2026 31 March 2025
Amount required to be spent during the year 0 3
Amount spent during the year on:
(i) Construction / acquisition of an asset - =
(11) On purposes other than (i) above
Brought forward from last year -
Short fall for pervious year spent now
Spent during the vear for current year 1 3
Carmied forward to next vear (short)excess = =l
Amount of cumulative shortfall at the end of the vear = =
(b) Details nf nngoing C5R projects under Section | 35(6) of the Act: ) )
Opening Balance Amount spent during the year | Closing Balance
With the Company In separate CSR  Amount r;uired From the  From Separate| With the In Separate
Account to be spent during| company’s CSR Unspeni company CSR Unspent
the vear bank aecount account | \ecoarmt
N A
(c) Details of CSR expenditure under Section E35(5) of the Act o respect of nther (han sugoms projects: _
Amounl
Amount deposited in Specified Fund . J .
LA t spent Closing Bal Shortfall
Opening Balance (Unspent/(Excess spen()) of Schedule VIT of the Act within 6 required “,] be | II"IOI.II1 spen ostmg Ba ance-! } roreta
months spent during during the year unspent/(Excess spent))
the year |
| . E—— !
Iy 25-26] S = | I
FY 2325 l 3 z —
Note

Excess spent 1s not carned forward i1 subsequent years

(d) Amount contributed to refated party - Sterlite Tech Foundation 2 | crore (March 31 2025 % 3 crores)
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Note 44: Financial Risk Management

The Company's principal financial liabilities. comprise borrowings. acceptances. trade and other payables and other financial liabilities The main purpose of these
financial liabilities is to finance the Company's operations The Company's principal financial assets include Investments. {oans. trade and other receivables, cash and
short-term deposits and other financial assets that arise directly from its operations The Company also enters into derivative transactions

The Company's activities expose it to market risk. credit risk and liquidity risk The Company's senior management oversees the activities to manage these risks All
derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills. experience and supervision It is the Company's
policy that no trading in derivatives for speculative purposes should be undertaken

The Risk Management policies of the Company are established to identify and analyse the risks faced by the Company. to set appropriate risk limits and controls and
to monitor risks and adherence to limits Risk management policies and systems are approved and reviewed regularly by the Board to reflect changes in market
conditions and the Company's activities

Management has overall responsibility for the establishment and oversight of the Company's risk management framework The risks to which Company is exposed

and related risk management policies are summarised below -

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk comprises three
types of risk: interest rate risk. currency risk and price risk. such as equity price risk and commodity risk Financial instruments affected by market risk mainly
includes loans given and borrowings. financial assets and liabilities in foreign currency. investments and derivative financial instruments

The sensitivity analysis in the following sections relate to the position as at 31 March 2026 and 31 March 2025

The sensitivity analysis have been prepared on the basis that the amount of debt. the ratio of fixed to floating interest rates of the debt. derivatives and the proportion
of financial instruments in foreign currencies are all constant and on the basis of hedge designations in place at 31 March 2026 and 3| March 2025

Interest rate risk

Interest rate sk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in interest rates The Company's
exposure to the risk of changes in interest rate primarily relates to the Company's debt obligations with floating interest rates

The Company is exposed to the interest rate fluctuation in domestic as well as foreign currency borrowing The Company manages its interest rate risk by having a
balanced portfolio of fixed and variable rate borrowings At 3 | March 2026, approximately 47% of the Company's borrowings are at a fixed rate of interest (31 March
2025 91%)

The exposure of the company's borrowing to interest rate changes at the end of the reporting period are as follows:

31 March 2026 31 March 2025

Variable rate borrowings 625 100
Fixed rate borrowings 550 1.073
Total borrowings 1,175 1173

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in the interest rates on borrowings at variable interest rate With all the other
variables held constant. the Company's profit before tax is affected through the impact on floating rate borrowings. as follows:

Effect on profit
Increase/Decre before tax / pre-

Particulars ase in Basis tax equity
Points Decrease/
(increase)

31 March 2026
Base Rate
Base Rate -50

Ll W
[T

31 March 2025
Base Rate ~50 050
Base Rate -50 (0 50)
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Foreign currency risk

The company operates internationally and is exposed to foreign exchange risk ansing from foreign currency transactions. primarily with respect to the CSD. ELRO
and GBP. Foreign exchange risk arises from future cominercial transactions and recognised assets and liabilities denominated in a currency that is not the company's
functional currency (%) The risk is measured through a forecast of highly probable foreign currency cash flows The objective of the hedges is to minimise the
volatility of the Z cash flows of lighly probable forecast tiansactions

The Company has a policy to keep minimum forex exposure on the books including for that which are likely to occur within a 15-month period for hedges of
forecasted sales and purchases As per the risk management policy. foreign exchange forward contracts are taken to hedge its exposure in the foreign currency risk

During the year ended 31 March 2026 and 2025. the company did not have any hedging instruments with tenns which were not aligned with those of the hedped
items

When a derivative is entered into for the purpose of hedge. the Company negotiates the tenns of those derivatives to match the terms of the underlying exposure For
hedges of forecast transactions the derivatives cover the period of exposure from the point the cash flows of the transactions are forecasted up to the point of
settlement of the resulting receivable or payable that is denominated in the foreign currency

Out of total foreign currency exposure the Company has hedged the significant exposure as at 3 [ March 2026 and as at 3| March 2025
The Company exposure Lo foreign currency 1isk at the end ot the year expressed 1n 2 are as follows

31 March 2026

[Financial Assefs USD ELR GBP AUD AED CNY |
Trade recervable 454 39 62 - I 3
Bank Balances - 4 6 "

Loans 279 184 23 22

Derivative Assets

Foreign exchange forward contiacts - Sell foreign currency 333 42 137 - - -
Net Exposure to foreign currency risk (Assefs) 400 185 (46) 22 1 3

31 March 2026
|Financial Liabilities LUSD ELR GBP AL'D AED CNY
Bank Loan 453 7 - - - -
Payables for purchase of property. plant & equipments 11 4 - - .
Trade Payables 119 5 120 15 35 9
Advances received under advance payment and sales agreement 167
(APSA)

Derivative Liabilities
Foreign exchange forward contracts - Buy foreign currency 332 16 - - -

Foreign exchange option contracts - Buy foreign currency 332 - = = > =
Net Exposure to foreign currency risk (Liabilities) 86 - 120 15 35 9
31 March 2025
Financial Assets LSD EUR GBP ALUD AED CNY
Trade receivable 74 191 317 I8 2 0
Bank Balances - 2 34 - -

Loans 50 127 - 3 f

Derivative Assets
Foreign exchange forward contracis - Sell foreign currency 121 144 270 16 2 =
Net Exposure to foreign currency risk (Assets) 3 176 81 5 0 1
3 Murch 2025
Financial Liabilities LSD ELR GBP AlD AED CNY
Bank Loan 46 1 - - - =
Payables for purchase of property. plant & equipments 4 0 > - = 0
Trade Payables 186 2] 37 15 30 l
Advances received under advance payment and sales agreement 181
(APSA)

Derivative Liabilities
Foreign exchange forward contracts - Buy foreign currency s 7 3 !
Net Exposure to foreign currency risk (Liabilities) 302 4 34 13 30
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Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD. EUR and GBP exchange rates. with all other variables held constant The
impact on the Company's profit before tax is due to changes in the fair value of monetary assets and liabilities The impact on the Company s pre-tax equity is also
due to changes in the fair value of forward exchange contracts designated as cash flow hedges The Company s exposure to foreign currency changes for all other
currencies is not material With ali the other variable held constant. the Company's profit before tax is affected through the impact on change of foreign currency rate
as follows-

Change in Effect on Change in Effect on Change in Effect on profit
USD rate  profit before  Eurorate  profit before GBP rate before tax / pre-
tax / pre-tax tax / pre-tax tax equity
equity equity
31 March 2026 +5% 15 63/-4 14 +5% 921/253 +5% -828/-18 62
5% -1563/4 14 -5% -9 21/-253 -5% 828/18 62
31 March 2025 +5% (14 97) +5% 810 +5% 237
-5% 1497 -5% (8 10) -5% (237)

Commodity price risk

The Company is affected by the price volatility of certain commodities [ts operating activities require the ongoing purchase and manufacture of copper cables and
therefore require a continuous supply of copper To meet requirements the company enters into contracts to purchase copper The prices in these purchase contracts
are linked to the price on London Metal Exchange The company is dependent on key raw materials from sources outside India for its production of optic fibre These
raw materials are not traded on a centralised commodity exchange. the Company sources these materials from qualified suppliers. with pricing referenced to
prevailing market benchmarks Exposure to price volatility is heightened by the concentrated nature of global supply and may be impacted by geo-political situations
The company has a management stratepy to mitigate the risk by having/exploring altemate sources of supplies and maximizing productivity

The Company has a risk management strategy Lo mitigate commodity price risk

Price risk

The Company has investiments mainly in wholly owned subsidiaries These investment are susceptible to market price risk arising from uncertainties about future
values of the investment securities The Company manages the equity price risk through diversification and by placing limits on mmdividual and total equity
instruments. Reports on the equity portfolio are subinitted to the Company’s senior management on a regular basis The Company's Board of Directors review and
approve all equity investiment decisions

The Company also invests into highly liquid mutual funds which are subject to price risk changes These investments are generally for short duration and therefore
impact of price changes is penerally not significant Investment in these funds are made as a part of treasury inanagement activities

(b) Credit risk

Credit risk is the risk that a counterparty will not meet 1ts obligations under a contract. leading to a financial loss The Company is exposed to credit nsk from its
operaling activities (primarily trade receivables) and from 1ts investing activities. including deposits with banks. foreign exchange transactions and other financial
nstruments

Trade receivables

Customer credit risk is managed by each business unit subject to the Company s established policy. procedures and control relating to customer credit risk
management Credit quality of a customer is assessed taking into account its financial position. past experience and other factors, e ¢. credit rating and individual
credit limts are defined in accordance with credit assessment Qutstanding customer recervables are regularly momitored

The Company provides for expected credit loss of trade receivables based on life-time expected credit losses (simplified approach) The expected credit losses is
assessed using a provision matrix as per the practical expedient prescribed under [nd AS 109

A provision matrix is used to measure the lifetime expected credit losses as per the practical expedient prescribed under Ind AS 109 The trade receivables and
contract assets are mainly related to contracts for sale of poods and time and material contracts

A review 1s performed at each reporting date on an individual basis for any specific provision considenng facts and circumstances In addition. a large number of
smaller receivable balance are grouped into homogenous groups and assessed for impainment collectively using a provision matrix The assessment 1s based on
historical information of defaults adjusted for forward looking information. The maxiinum exposure to credit risk at the reporting date is the carrying value of each
class of financial assets

The Company does not hold collateral as security The Company evaluates the concentration of risk with respect to trade receivables as low. as its customers are
located in several jurisdictions and operate in largely independent markets
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Details of Expected credif loss are as follows:

As at March 31, 2026 Less than 1 1-2 years 2-3 years More than 3 Total
vear vears

Gross Carrying Amount - Trade Receivables

Considered pood 501 17 6 21 545

Considered Good and not considered for Expected credit losses 13 8 29 - 50

on account of forward-looking information

Credit impaired 5 0 2 43 50

Total Gross Carrying Amount - Trade Receivables 519 25 37 64 645

Expected loss rate (On Considered Good) 1 80% 27.37% 30.29%| 100.00%!

Expected credit losses - Trade Receivables (Considered Good) 9 4 2 21 36

Expected credit losses - Trade Receivables (Credit Impaired) 5 0 2 43 50

Carrying amount of trade receivables (net of impainment) 505 21 33 - 559

As at March 31, 2025 Less than 1 1-2 years 2:3 years More than 3 Total
vear vears

Gross Carrying, Amount - Trade Receivables

Considered good 678 95 22 36 831

Credit impaired 4 16 2 23 46

Expected loss rate 1 92% 1 05% 81 82% 13 89% 433%

Expected credit losses - Trade Receivables 17 17 20 28 82

Carrying amount of trade receivables (net of impainnent) 666 94 4 31 796

Reconciliation of loss allowance provision of trade receivables and contract assets:

Particulars Contract Trade
Assets Receivables

Loss Allowance as on April 01, 2024 61 66

|Increase in loss allowance recognised in profit or - 16

loss during the year

Less: Transferred 1n relation to demerger pursuant to Scheme ol (61) -

arrangement (refer note 15)

Loss Allowance as on March 31, 2025 - 82

Increase in loss allowance recognised in profit or = 4

loss during the year

Loss Allowance as on March 31, 2026 = 86

Reconciliation of loss allowance provision of inter company loans and financial guarantee:

The Company has given interest beanng toans to its subsidiaries which are repayable on demand Further. certain external loans taken by the subsidiaries are
cuaranteed by the Company The loans and financial guarantees given to subsidiaries are reviewed and assessed for impainment at each reporting date under lnd AS
109. The inter-company loans have been provided to the subsidiaries for operational purposes and with an expectation of an extended gestation period The Company
intends to allow the subsidiaries to continue trading and expects to recover the loans from the cash generated from operations. The Company reviews the cash flow
projections where it has used certain estimates at the year end to assess if any provision towards expected credit loss needs to be made The gross cartying amount of
loans for which credit risk has not increased significantly since initial recognition is 2 643 crores (31 March 2025 2 464 crores) The gross carrying amount of loans
for which expected credit loss has increased significantly since 1nitial recognition and are credit impaired is 2 41 crores (31 March 2025 2 21| crores) The expected
credit loss allowance for the loan where credit risk has increased significantly is determined considenng the valuation report by an independent valuer of such inter-
company's assets

The loss allowance as on March 3 1. 2026 reconciles to the opening loss allowance as follows

Particulars Taotal ]
Loss allowance as at Apnl 1. 2024 36
Add: Additions

Transferred in relation to demerger pursuant to Scheme of

arrangement (refer note 15) 7
Loss allowance as at March 31. 2025 29
Add: Additions 20
Loss allowance as at March 31 3026 19

Financial assets and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury departiment in accordance with the Company's policy
Investments of surplus funds are made only with approved counterparties and within credit lumts assigned to each counterparty. Counterparty credit limits are
reviewed by the Company on an annual basis. and may be updated throughout the year The lunits are set to minimise the concentration of nsks and therefore mitgate
financial loss through counterpaity s potential failure to make payments The credit default risk on balances with banks and financial institutions is considered to be
negligible

The Company s maximum exposure to credit risk for the components of the balance sheet at 31 March 2026 and 31 March 2025 1s the carrying amounts of each class
of financial assets
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(¢) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting its present and future obligations associated with financial liabilities that are required
to be settled by delivering cash or another financial asset The Company's objective is to. at all times. maintain optimum levels of liquidity to meet its cash and
collateral obligations The Company requires funds both for short term operational needs as well as for long tenn investment programs mainly in growth projects The
Company closely monitors its liquidity position and deploys a robust cash management system [t aims to minimise these risks by generating sufficient cash flows
from its current operations. which in addition to the available cash and cash equivalents. liquid investments and sufficient committed fund facilities which will
provide liquidity

The liquidity risk is managed on the basis of expected naturity dates of the financial liabilities The average credit period for trade payables/acceptances is about 60 -
180 days The other payables are with short tenn durations The carrying amounts are assumed to be reasonable approximation of fair value The table below
summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:

. Payable on Less than3 3 months to 1 year to
Particulars dimand months 12 months S vears > S years Total
As at March 31, 2026
Borrowings* 162 154 1.027 - 1.343
Advances under advance payment and sales agreement (APSA) t67 - - 167
Other financial liabilities - 13 22 10 - 45
Acceptances 160 1 - - 264
Trade payables . 579 20 - - 599
Payables for purchase of Property. plant and equipments - 40 - 3 - 43
Derivative instruments 29 13 - - 42
Lease liability* - 3 10 30 I 59
- 1,153 324 1,070 16 2562
As at March 31, 2025
Borrowings* - 42] 419 513 79 1.431
Advances under advance payment and sales agreement (APSA) - 181 - - 181
Other financial liabilities - 19 0 0 28
Acceptances 291 291
Trade payables E 388 407 795
Payables for purchase of Property. plant and equipments - 19 15 10 - 44
Derivative instruments - E 14 = - 14
Lease liability* 4 10 44 18 76
1,322 874 L 97 1459

*Includes interest at prevailing rates till maturity
The company has access to Z 951 crores tMarch 31, 2025 ¥ 1.303 crotes) undiawn fund based borrowing factlities at the end of the 1eparung period

.

s
A
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Note 44: Financial Risk Management

Cash flow hedges

Foreign exchange forward contracts are designated as hedging instruments in cash flow hedges of highly probable forecast transactions/firm commitments for
sales and purchases mainly in USD. EUR and GBP The foreign exchange option contracts are designated as hedging instruments in cash flow hedges of USD
Borrowings The foreign exchange forward contract and option contract balances vary with the level of expected foreign currency sales and purchases and
changes in foreign exchange forward rates

The cash flow hedges for such derivative contracts as at 31 March 2026 were assessed to be highly effective and a net unrealised pain / (loss) of Z (21) crores.
with a deferred tax asset of Z 5 crores relating to the hedging instruments. is included in OCI Comparatively. the cash flow hedges as at 31 March 2025 were
assessed to be highly effective and an unrealised gain / (loss) of Z (1) crores. with a deferred tax asset of Z 0 crore relating to the hedging instruments. was
included in OCT The amounts retained in OCI at 31 March 2026 are expected to mature and affect the statement of profit and loss during the year ended 31

March 2027

Impact of hedging activities

(a) Disclosure of effects of hedge accounting on financial position:

31 March 2026

Types of hedge and risks Nominal Carrying Amount of | Maturity | Hedge |Weighted average| Changesin | Change in the value of
Value Hedging Instruments date ratio* | Strike Price/Rate | fair value of | hedged item used as the
hedging basis for recognising
instrument hedge effectiveness
Assets / {Liabilities)
Cash flow hedae
Fareion exchanse risk
(1) Foreign exchange forward 102 I | April 2025 1l EUR:INR- 110 42, ()
contracts- Assets March 2026 GBP:INR- 127 24,
USD:INR- 92 44
AUD:INR- 65 70
(ii) Foreign exchange forward 718 (28)| April 2025 i1 AED:INR- 24 96 (23)
contracts- Liabilities March 2026 EUR:INR- 108 35.
GBP:INR- 121 72.
USD:INR- 91 51.
AUD:INR- 64 29,
CNH:NR - 13 84
(iii) Foreign exchange 332 20 | June 2027 - USD:INR - 97 00 17 (17}
currency option contracts - December
Assets 2029
31 March 2025
Types of hedge and risks Nominal Carrying Amount of Maturity | Hedge | Weighted average| Changesin | Change in the value of
Value Hedging Instruments date ratio* | Strike Price/Rate | fair value of | hedged item used as the
hedging basis for recognising
instrument hedge effectiveness
Assets / (Liabilities)
Cash flow hedge
Foreuin exchunye sk
(i) Foreign exchange forward 230 2 | Apnl 2025- 1 AED:INR-25 9 | (11
contracts- Assets Dec 2025 AUD INR-54 28
EUR:INR-91 65
GBP INR-109 63
USD:INR-86 67
(1i) Foreign exchange forward 312 (5)| Apnl 2025- 1 CNH:INR-11 96 (5) 5
contracts- Liabilities Nov 2025 ECR:INR-95 01
USD:INR-86 91
GBP:INR-111 35

*The foreign exchange forward contracts are denominated n the same currency as the highly probable future sales therefore the hedge ratio is 1:1
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(b) Disclosure of effects of hedge accounting on financial performance

31 March 2026

Type of hedge

Change in the Value of
hedging instrument
recognised in other

comprehensive income

Hedge ineffectiveness
recognised in profit or
loss

Amount reclassified from cash
flow hedging reserve to profit or
loss

Line item affected in
statement of profit and
loss because of the
reclassification

Cash flow hedge
Foreign exchange risk

(6)

Revenue and Finance
costs

31 Muarch 2025

Type of hedge

Change in the Value of
hedging instrument
recognised in other

comprehensive income

Hedge ineffectiveness
recognised in profit or
loss

Amount reclassified from cash
flow hedging reserve to profit or
loss

Line item affected in
statement of profit and
loss because of the
reclassification

Cash flow hedge
Foreign exchange risk

4)

Revenue

The Company s hedging policy requires for effective hedge relationships to be established Hedge effectiveness is determined at the inception of the hedge
relationship and through periodic prospective effectiveness assessinents to ensure that an economic relationship exists between the hedped item and hedging
instrument The company enters into hedge relationships where the critical terns of the hedging instrument match exactly with the terms of the hedged item.
and so a qualitative assessment of effectiveness is performed [f changes in circumstances affect the terms of the hedged item such that the critical terms no
longer match exactly with the critical tenms of the hedging instrument. the company uses the hypothetical derivative method to assess effectiveness

Ineffectiveness is recopnised on a cash flow hedge where the cumulative change in the designated component value of the hedging instrument exceeds on an
absolute basis the change in value of the hedged item attributable to the hedged risk. In hedges of foreign currency forecast sale may arise if:
- the critical terms of the hedgny instrument and the hedped 1tem differ (i ¢ nominal amounts. timing of the forecast transaction. interest resets changes from

what was originally estimated). or

- differences arise between the credit risk inherent within the hedged item and the hedging instrument

Refer note 17 for the details related to movement in cash flow hedging reserve




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in Z crores. unless otherwise stated)

Note 45: Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the shareholders of the
Company. The primary objective of the Company's capital management is to ensure that it maintains a strong credit rating, healthy capital ratios in order to
support its business and maximise shareholder value and optimal capital structure to reduce cost of capital.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions and the requirements of the financial
covenants, To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue
new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company's policy is to keep the
gearing ratio optimum. The Company includes within net debt interest bearing loans and borrowings less cash and cash equivalents excluding discontinued
operations

The recent investments by the Company in new businesses. increasing the capacity of existing businesses and increase in working capital due to certain
projects has lead to increase in capital requirement. The Company expects to realise the benefits of these investments in near future

Particulars 31 March 2026 31 March 2025
[nterest Bearing Loans and borrowings (including interest accrued but not due) 1.180 1,179
Less: Cash and Cash equivalents & current investment* (172) (254)
Net debt 1,008 925
Equity share capital 98 98
Other equity 1.428 1,320
Total capital 1,526 1,418
Capital and net debt 2,534 2,343
Gearing ratio 39.80% 39.49%

*includes other bank balance of % 2 crores (31 March 2025 : 50 crores) with respect to fixed deposit excluding deposits held as lien by banks against bank
guarantees and current investments in liquid funds of 2 4 crores (31 March 2025 : Nil). These fixed deposits can be encashed by the Company at any time
without any major penalties

[n order to achieve this overall objective. the Company's capital management, amongst other things. aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current year
and previous year

No changes were made in the objectives. policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 46: Fair Values

a) Financial Instruments by Category
Set out below. is a comparison by class of the carrying amounts and fair value of the Company's financial instruments, other than those with carrying
amounts that are reasonable approximations of fair values as of the year end

31 March 2026 31 March 2025
FVPL FVOCI Amortised Cost FVPL FVOCI Amortised
Cost

Financial assets
Investments

Mutual funds 4 - - - - -
"I'rade receivables - - 559 - - 795
Loans - - 635 - . 456
Casl and cash equivalents - - 166 E - 204
Other bank balances . - I - - 67
Derivitive financial assets 13 21 - 2 2 .
Oilier financials assets - - 100 - - 94
Total financial assets 171 21 1,471 2 2 1615
Financial liabilities
Borrowings . - 1.175 - - 1.173
Advances received under advance payment and - . 167 - 181
sales agreement (APSA)
Derivative financial liabilities 14 28 - 9 3 -
Acceptances - = 264 - - 291
Trade Payables - . 599 - . 795
Payables for purchase of Property. plant and . - 43 - 44
equipment
Deposits from customers - - 1 - 1
Other Financial Liabilities - - 44 = . 32
Total financial liabilities 14 28 2,293 9 5 2.517




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in T crores. unless otherwise stated)

b) Fair value hierarchy

Tlus section explains the judgements and estimates made 1n detenmining the fair values of the financial instruments that are recognised and measured at
fair value To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the Ind AS An explanation of each level follows undemneath the table

Fair value measurement using

Quoted prices  Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)

Amount

Financial assets and liabilities measured at fair value -

recurring fair value measurements

Investments in Mutual Funds

As at 31 March 2026 4 1

As at 31 March 2025 - =

Derivative financial assets - Foreign Exchange

Forward Contracts

As at 31 March 2026 14 14

As at 31 March 2025 4 4

Derivative financial assets - Foreign Exchange

Option Contracts

As at 31 March 2026 20 = 20 -
As at 31 March 2025 - = - -
Derivative financial Liabilities - Foreign

Exchange Forward Contracts

As at 31 March 2026 42 42

As at 31 March 2025 14 14

Level 1 : The fair value of financial instruments traded 1n active markets is based on quoted market prices at the end of the reporting period The mutual
funds are valued using the closing NAV These instruments are included in level 1

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techmiques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates If all significant inputs required to fair value an instrument are
observable. the instrument is included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data. the instrument is included in level 3

There have been no transfers among Level 1, Level 2 and Level 3

¢) Valuation technique used to determine fair value

The fair value of the financial assets and liabilities 1s included at the amount at which the instrument could be exchanged in a current transaction between
willing parties. other than in a forced or hquidation sale The following methods and assumptions were used to estimate the fair values:

The tair value of mutual funds are based on NAV at the reporting date

The Company enters into derivative financial mstruments with financial institutions with investment grade credit ratings The foreign currency forwards -
the present value of the future cash flows based on the forward exchange rates at the balance sheet date

The fair value of foreign exchange option contracts is obtained from counterparty banks. who determines it using valuation models that use mputs which
are observable for the contracts. such as interest rates and yield curves. implied volatilities etc

d) Valuation processes
The finance department of the Company mcludes a team that oversees the valuations of tinancial assets and liabilities required for financial reporting
purposes. including level 3 fair values

Extemnal valuers are involved for valuation of significant assets. such as unquoted financials assets Involvement of external valuers is decided by the
valuation team Selection criteria includes market knowledge. reputation. independence and whether professional standards are maintained The Valuation
team decides. after discussions with the company's extemnal valuers. which valuation techniques and inputs to use for each case

The management assessed that cash and cash equivalents. trade receivables. trade payables. acceptances. other current assets and liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments Further the loans given are loans repayable on demand The
management has further assessed that borrowings availed and loans given approximate their carrying amounts largely due to the interest rates being
vanable or in case of fixed rate borrowings/loans. movements in interest rates from the recognition of such financial instrument till period end not being
matenial

Y
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in X crores, unless otherwise stated)

Note 48: Borrowing Secured Against Current Assets

List of banks to which stock statements are submitted:

Sr No Bank Name
1 ICICI Bank Ltd.
2 State Bank of India
3 Yes Bank Ltd
4 Axis Bank Ltd
5 IDFC FIRST Bank Ltd
6 Indusind Bank Limited
7 Bank of Baroda
8 RBL Bank Ltd.
9 The Federal Bank Limited
10 IDBI Bank Limited
11 Deutsche Bank AG
12 Union Bank of India
13 HDFC Bank Ltd.
14 Export-Import Bank of India
15 Citi Bank

The Company has borrowings from banks on the basis of security of current assets. The quarterly returns of
statements of current assets filed by the Company with banks are in agreement with the books of accounts.




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores. unless otherwise stated)

Note 49: Segment Reporting

The Company has presented segment information in the Consolidated Financial Statements which are part of in the same annual report. Accordingly. in
terms of provisions of Ind AS 108 ~Operating Segments™. no disclosures related to segments are presented in these Standalone Financial Statements

Note 50: Advances Under Advance Payment And Sales Agreement (APSA)

During prior years. the Company had received an interest-bearing advance of ¥ 207 crores under an Advance Payment and Sales Agreement (APSA). The
advance received is recongnized as a current financial liability in accordance with the terms of the agreement and requirements of Ind AS 109 (Financial
Instruments). The outstanding balance as on March 31, 2026 is T 167 crores (March 31, 2025 : ¥ 181 crores)

Note 51: Exceptional items

On November 21, 2025, the Government of India notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety. Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company
has assessed and disclosed the incremental impact of these changes on the basis of best information available, consistent with the guidance provided by the
Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has
presented such incremental impact as "Statutory impact of new Labour Codes" under "Exceptional ltems" in the standalone financial statements for the year
ended March 31, 2026. The incremental impact consisting of gratuity of Z § crores and long-term compensated absences of Z 2 crores primarily arises due to
change in wages definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

Note 52: Rounding Off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest crores as per the requirement of Schedule III, unless
otherwise stated. Amounts below rounding off norm followed by the Company are disclosed as "0".

Note 53: Previous Year Figures

Previous year figures have been reclassified. where necessary. to conform to this vear’s classification

As per our report of even date

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies Limited
Fim Registration No: 012754N/N500016
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Chief Financial Officer Company Secretary
Membership No. : A24346
Place: Mumbai Place: Mumbai
Date: April 29. 2026 Date: April 29, 2026



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of Sterlite Technologies Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying consolidated financial statements of Sterlite Technologies
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”) (refer Note 37 to the
attached consolidated financial statements), which comprise the consolidated Balance Sheet
as at March 31, 2026, and the consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the consolidated Statement of Changes in Equity and the
consolidated Statement of Cash Flows for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state
of affairs of the Group, as at March 31, 2026, and consolidated total comprehensive income
(comprising of income and other comprehensive income), consolidated changes in equity and
its consolidated cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements” section
of our report. We are independent of the Group in accordance with the ethical requirements
that are relevant to our audit of the consolidated financial statements in India in terms of the
Code of Ethics issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Act, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. Wedraw attention to Note 39(4) of the consolidated financial statements, which describes the
status of a litigation against Sterlite Technologies Inc, USA, a subsidiary incorporated outside
India, by another USA based entity. Management is pursuing legal remedies and has filed an
appeal with the United States Court of Appeals for the Fourth Circuit, and the possible financial
impact of the litigation is currently not determinable. Our opinion is not modified in respect
of this matter.

o —

L

Price Waterhouse Chartered Accountants LLP, 7th & 8th Floor, Nesco IT Park, Building No 3, Western Express Highway
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Sterlite Technologies Limited
Report on the Consolidated Financial Statements
Page 2 of 10

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

Key audit matter

How our audit addressed the key audit

matter

Assessment of impairment to the carrying Our audit procedures included:

value of Goodwill (Refer Notes 5 to the
consolidated financial statements)

As at March 31, 2026, the carrying amount of the
Group’s Goodwill (on acquisitions of
subsidiaries) is Rs. 194 crores. Goodwill is tested
for impairment annually or more frequently if
events or changes in circumstances indicate that
it might be impaired. In making this assessment,
the Group identifies the cash generating units
(CGU) to which these assets belong.

The recoverable amount of relevant CGU is
determined based on the higher of value in use
and fair value less cost of disposal. An
impairment loss is recognised if the recoverable
amount is lower than the carrying value.

The assessment of impairment to carrying value
of Goodwill has been considered to be a key audit
matter as significant judgment is involved in
estimating the recoverable amount of relevant
CGUs, in particular, with respect to estimation of
future cash flows of the underlying CGUs due to
the inherent subjectivity involved in forecasting.

Obtaining an understanding and
evaluating the design and testing the
operating effectiveness of relevant
controls over impairment assessment

of Goodwill including the
determination of CGUs and
recoverable amount of relevant
CGUs.

Evaluating management's

assessment of the determination of
CGUs.

With the involvement of auditor’s
experts where necessary, assessing
appropriateness of the valuation
methodology used and evaluating the
reasonableness of  the key
assumptions used in determination of
discounted cash flows such as
discount rates, terminal growth rate,
sales growth rate, EBITDA, etc.
Evaluating the past performance of
the relevant CGUs with its actual
performance.

Performing sensitivity analysis over
key assumptions to corroborate that
recoverable amount of the relevant
CGU is within a reasonable range.
Testing the arithmetical accuracy of
the computations including those
related to discounted cash flows.
Assessing adequacy of relevant
disclosures in the consolidated
financial statements.

—
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INDEPENDENT AUDITOR’S REPORT

To the Members of Sterlite Technologies Limited
Report on the Consolidated Financial Statements
Page 3 of 10

Key audit matter

Assessment of recoverability of Deferred
Tax Assets (Refer note 25A to the
consolidated financial statements)

The Holding Company and its subsidiaries,
namely, Jiangsu Sterlite Fiber Technology Co.
Ltd and STL Digital Limited have recognised
deferred tax assets (net) amounting to Rs. 74
crores as at March 31, 2026, on business losses
and other temporary differences, based on their
assessment of recoverability considering these
entities’ projected future taxable income, in
accordance with Ind AS 12 “Income Taxes”.

We have considered this as a key audit matter
due to significant judgment required by the
Management in preparation of projected future
taxable income considering the future business
plan and underlying assumptions such as sales
growth rate, EBITDA, etc.

How our audit addressed the key audit

matter

Our audit procedures included:

Understanding and evaluating the
design and testing the. operating
effectiveness of relevant controls
relating  to  recognition  and
assessment of recoverability of
deferred tax assets.

Assessing the appropriateness of the
Group’s accounting policy in respect
of recognising deferred tax assets on
business losses and other temporary
differences.

Verifying the calculation of net
deferred tax asset recognised as at the
year-end, including the mathematical
accuracy of  the  underlying
projections.
Evaluating the judgments and
assumptions made by the
Management in determining the
projected future taxable income for
reasonableness.

Read the audit report issued by other
auditors, discussed their assessment
regarding recoverability of deferred
tax assets and evaluated their work
supporting the audit evidence
obtained by them.

Performing sensitivity analysis on the
projected future taxable profits by
varying the key assumptions within a
reasonable range.

Assessing the adequacy of disclosures
made in the consolidated financial
statements.



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Sterlite Technologies Limited
Report on the Consolidated Financial Statements
Page 4 of 10

Other Information

6. The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual Report but does not
include the consolidated financial statements and our auditor’s report thereon. The Annual
Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. When we read the Annual
Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

7. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the
Act that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows, and changes in equity of the Group in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as
aforesaid.

8. In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the respective companies or to cease operations, or has
no realistic alternative but to do so.

9. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the respective companies.

—
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INDEPENDENT AUDITOR’S REPORT

To the Members of Sterlite Technologies Limited
Report on the Consolidated Financial Statements
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

11.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.
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Report on the Consolidated Financial Statements
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12.

13.

14.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

15.

The standalone financial information of four subsidiaries reflect total assets of Rs 1,435
crores and net assets of Rs 690 crores as at March 31, 2026, total revenue of Rs. 1,337 crores,
total comprehensive income (comprising of profit and other comprehensive income) of Rs.
99 crores and net cash outflows amounting to Rs 37 crores for the year ended on that date,
as considered in the consolidated financial statements. The financial information of these
subsidiaries have been audited by other auditors whose reports have been furnished to us by
the other auditors, and our opinion on the consolidated financial statements insofar as it
relates to the amounts and disclosures included in respect of these subsidiaries and our
report in terms of sub-section (3) of Section 143 of the Act insofar as it relates to the aforesaid
subsidiaries, is based on the reports of the other auditors and the procedures performed by
us.
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16. We did not audit the financial information of fourteen subsidiaries whose financial
information reflect total assets of Rs 1,279 crores and net assets of Rs 362 crores as at March
31, 2026, total revenue of Rs. 267 crores, total comprehensive loss (comprising of loss and
other comprehensive loss) of Rs. 8 crores and net cash inflow amounting to Rs. 3 crores for
the year ended on that date, as considered in the consolidated financial statements. The
financial information of these subsidiaries are unaudited and have been furnished to us by
the management, and our opinion on the consolidated financial statements insofar as it
relates to the amounts and disclosures included in respect of these subsidiaries and our
report in terms of sub-section (3) of Section 143 of the Act insofar as it relates to the aforesaid
subsidiaries, is based solely on such unaudited financial information. In our opinion and
according to the information and explanations given to us by the management, these
financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and reports of the other auditors and the financial information
certified by the management.

Report on Other Legal and Regulatory Requirements

17. As required by the Companies (Auditor’s Report) Order, 2020 (“CARO 2020"), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure B, a statement on the matters specified in paragraph 3(xxi) of CARO
2020.

18. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books except that the backup of certain books of account and other
books and papers maintained in electronic mode has not been maintained on a daily basis
on servers physically located in India during the year and the matters stated in paragraph
18(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended).

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other comprehensive income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account and records maintained for the purpose of preparation of the
consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

/o
=
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(e)

®

(g)

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2026 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiaries, incorporated in India
whose audit under Section 143 of the Act has been completed, none of the directors of the
Group companies incorporated in India is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 18(b) above and paragraph 18 (h)(vi) below.

With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate report in Annexure A.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with

i

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending litigations
on the consolidated financial position of the Group— Refer Note 39 to the consolidated
financial statements.

ii. The Group was not required to recognise a provision as at March 31, 2026, under the
applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract (including long term derivative contract).

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company during the year.
Further, there were no amounts which were required to be transferred by the
subsidiaries incorporated in India to the Investor Education and Protection Fund
during the year.

v. (a) The respective managements of the Holding Company and its subsidiaries which are

companies incorporated in India whose financial statements have been audited under
the Act have represented to us that, to the best of their knowledge and belief, other than
as disclosed in Note 9(i) to consolidated financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or any of such subsidiaries to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company
or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.
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(b) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under
the Act have represented to us that, to the best of their knowledge and belief, no funds
have been received by the Company or any of such subsidiaries from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such subsidiaries
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note 19B (xii) to the consolidated financial statements).

(c) Based on the audit procedures, that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

The Holding Company and its subsidiaries incorporated in India have not declared or
paid any dividend during the year.

Based on our examination, which included test checks, the Holding Company and its
subsidiaries which are companies incorporated in India whose financial statements
have been audited under the Act have used multiple accounting software for
maintaining books of account which have a feature of recording audit trail (edit log)
facility and that has operated throughout the year for all relevant transactions recorded
in the software, except for the following:

i. in respect of the core accounting software, the audit trail feature is not
maintained in case of modification by certain users with specific access at
application level and also, in case for direct database changes.

ii. one accounting software does not have the feature of recording audit trail.

iii. with respect to another accounting software of a third-party service
provider used by a subsidiary company for the period April 1, 2025 to March
31, 2026 for maintaining certain records, we are unable to comment on the
audit trail (edit log) feature in that accounting software in the absence of
any information pertaining to audit trail in the independent service
auditor’s report,

During the course of our audit, other than the aforesaid instances of audit trail not
maintained where the question of our commenting does not arise, we did not notice any
instance of the audit trail feature being tampered with. Further, the audit trail, to the
extent maintained in the prior year, has been preserved by the Group as per the
statutory requirements for record retention.



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Sterlite Technologies Limited
Report on the Consolidated Financial Statements
Page 10 of 10

19. Except for managerial remuneration aggregating to Rs. 11 crores in respect of the Holding
Company and subsidiary of the Holding Company, the managerial remuneration paid/
provided for by the Group is in accordance with the requisite approvals as mandated by the
provisions of Section 197 read with Schedule V to the Act. As stated in Note 47 (D) to
consolidated the financial Statements, the amount paid/ provided by the Holding Company
and subsidiary of the Holding Company is subject to approval of their respective
Shareholders by way of a special resolution in their respective ensuing Annual General
Meeting as required by Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sachin Parekh
Partner

Membership Number: 107038

UDIN: 26107038NIPEHJ8721
Mumbai
April 29, 2026
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Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1.

In conjunction with our audit of the consolidated financial statements of Sterlite Technologies
Limited (hereinafter referred to as “the Holding Company”) as of and for the year ended March
31, 2026, we have audited the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary companies, which are companies incorporated in
India, as of that date.

The statutory audit report of one subsidiary of the Holding Company incorporated in India have
not been issued until the date of this report.

Management’s Responsibility for Internal Financial Controls

2.

The respective Board of Directors of the Holding Company and its subsidiary companies, to
whom reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the
adequacy of the internal financial controls with reference to financial statements is applicable,
which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note issued by the ICAI and the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAL.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

£
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Holding Company’s internal financial controls system with
reference to the consolidated financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.



Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 18(g) of the Independent Auditor’s Report of even date to the members of Sterlite
Technologies Limited on the consolidated financial statements as of and for the year ended March 31, 2026
Page30f3

Opinion

8. In our opinion, the Holding Company and its subsidiary companies, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sachin Parekh

Partner

Membership Number: 107038
UDIN: 26107038 NIPEHJ8721
Mumbai

April 29, 2026
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Annexure B to Independent Auditor’s Report

Referred to in paragraph 17 of the Independent Auditor’s Report of even date to the members
of Sterlite Technologies Limited on the Consolidated Financial Statements as of and for the
year ended March 31, 2026

We report that there are no qualifications or adverse remarks included in the CARO 2020
report issued by us in respect of the standalone financial statements of the Holding Company
and its subsidiaries that are included in these Consolidated Financial Statements, except for
the qualifications or adverse remarks reported in CARO 2020 reports on the standalone
financial statements of the following companies:

'S. [ Nameof |CIN | Relationshi | Clause number
No. | the [ p with the of the CARO
Company Holding report which
Company contains the
qualification or
adverse
remarks
1. STL Digital U72100DN2018PLC005557 | Subsidiary Xvil.
Limited | |
2. Sterlite Tech | U74999MH2019P1.C333336 | Subsidiary vii. (a)
Cables
Solutions
Limited

The statutory audit report of the following subsidiary company has not been issued until the
date of this report. Accordingly, qualifications or adverse remarks, if any, have not been
included under this clause.

Sr. | Name of the Company CIN | Relationship with
No the Holding
| Company
| — | —
1. Speedon Networks Limited U32202DN2011PLCo00373 = Subsidiary

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh
Partner
Membership Number: 107038
UDIN: 26107038NIPEHJ8721
Mumbai

April 29, 2026



STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED BALANCE SHEET
As at March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in Z crores, unless otherwise stated)

Notes 31 March 2026 31 March 2025
Assets
Non-current assets
Property. plant & equipment 4 2,693 2.668
Capital work-in-progress 4 19 23
Investment property 4A 3 3
Goodwill 5.6 194 166
Other intangible assets 5 81 91
Deferred tax assets (net) 25A 97 146
Financial assets
(1) [nvestments 7 463 90
(11) Other financial assets 10 31 9
Non-current tax assets (net) 25B 54 31
Other non-current assets I 48 8
Total non-current assets 3,683 3,235
Current assets
Inventories 12 906 736
Financial assets
(1) Investments 13 4 -
(11} Trade receivables 8 1.066 826
(iii) Cash and cash equivalents 14 298 396
(1v) Other bank balances 15 25 72
(v) Loans 9 23 0
(vi) Other financial assets 10 115 81
Contract assets A 27 33
Other current assets 11 199 141
Total current assets 2,663 2,285
Total assets 6,346 5,520
Equity And Liabilities
Equity
Equity share capital 17 98 98
Other equity 18 2.170 1,892
Total Equity 2,268 1,990
Liabilities
Non-current liabilities
Financial liabilities
(1) Borrowings 19A 1.155 837
(1) Lease liabilities 4 94 86
(1i1) Other financial liabilities 20 13 10
Employee benefit obligations 26 38 14
Provisions 23 = 0
Deferred tax liabilities (net) 25A 58 74

Total Non-current Liabilities 1,358 1,021




STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED BALANCE SHEET
As at March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in  crores, unless otherwise stated)

Notes 31 March 2026 31 March 2025

Current liabilities
Financial liabilities
(i) Borrowings 19B 672 981
(i1) Advances under advance payment and sales agreement (APSA) 50 167 181
(iii) Lease liabilities 4 21 22
(iv) Acceptances 21 271 305
(v) Trade payables 22

(A) total outstanding dues of micro and small enterprises 33 58

(B) total outstanding dues of creditors other than micro and small enterprises 1.032 665
(vi) Other financial liabilities 20 189 86
Contract liabilities 24 193 13
Employee benefit obligations 26 31 48
Provisions 23 0 41
Current tax liabilities (Net) 25B 5 12
Other current liabilities 24 106 97
Total current liabilities 2,720 2,509
Total liabilities 4,078 3,530
Total equity and liabilities o 6,346 5,520
Summary of material accounting policies 2
The accompanying notes are an integral part of the consolidated financial statements
As per our report of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies
Finn Registration No: 012754N/N500016 Limited
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Sachin Parekh L = o —— Favin Agarwal -
Partner Vice Chairman & Whole-time Director Managing Director
Membership Number : 107038 DIN: 00022096 DIN: 03344202

7

Mrunal Asawadekar
Company Secretary
Membership No  A24346

Place Mumbai Place: Mumbai
Date: April 29. 2026 Date: April 29,2026



STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in ¥ crores, unless otherwise staced)

Notes 31 March 2026 31 March 2025
Continuing Operations
Revenue from operations 27 4.745 3.996
Other income 28 59 36
Total Income (I) 4,804 4,032
Expenses
Cost of raw materials and components consumed 29 2,461 1,957
Purchase of stock-in-trade 0 0
(Increase) / decrease in inventories of finished goods. work-in-progress and stock-mn-trade 29 (76) 44
Employee benefits expense 30 659 610
Net impainment losses on financial and contract assets 44 17 6
Other expenses 31 LIS 963
Total Expenses (II) 4,176 3,580
Earnings before exceptional items, interest, tax, depreciation and 628 452
amortisation (EBITDA) (I) - (II)
Depreciation and amortisation expense 32 313 316
Finance costs 33 224 241
Profit / (Loss) before exceptional items and tax from continuing operations 91 (105)
Exceptional items
Statutory impact of new Labour Codes 51 (15) -
Reversal of Impainment loss 51 31 -
Profit/(loss) before tax from continuing operations 107 (105)
Tax expense / (credit):
Current tax 32 33
Deferred tax 19 (66)
Total tax expense / (credit) 51 (33)
Profit/(loss) for the year from continuing operations 56 (72)
Profit / (loss) before tax for the year from discontinued operations - (25)
Tax Income/ (expense) of discontinued operations - (26)
Profit/(loss) after tax for the year from discontinued operations 16 - (51)
Profit/(loss) for the year (A) 56 (123)
Other comprehensive income / (losg) from continuing uperations
Items that will be reclassified to profit or loss in subsequent periods:
Net movement on cash flow hedges (36) (€3]
Income tax effect on the above 8 0
Exchange differences on translation of foreign operations 143 23
[ncome tax effect on the above (13) ()
Net movement on cost of hedging reserve (17) -
Income tax effect on the above 4 -
Items that will not be reclassified to profit or loss in subsequent periods
Change in fair value of equity investments at FVOCI E 2)
Income tax effect on the above = -
Remeasurements of defined employee benefits plans i 0
Income tax effect on the above th 101

Net movement on cost of hedging reserve
Income tax effect on the above (1 -
Other comprehensive income / {loss) from discontinued operations

[tems that will be reclassified to profit or loss in subsequent periods:

Exchange differences on translation of foreign operations - 0
Income tax effect on the above

[tems that will not be reclassified to profit or loss in subsequent periods:
Remcasurements of defined employee benefits plans

[ncome tax effect on the above - (0)
Total other comprehensive income / (loss) from continuing and discontinued 93 20
operations (B)

Total comprehensive incame/ (loss) for the year (A+B) 149 (103)




STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
For the year ended March 31, 2026

CIN-L31300PN2000PLC202408
(All amounts are in ¥ crores, unless othenvise stated)

Notes 31 March 2026 31 March 2025

Profit/(loss) for the year attributable to:
Owners of the Parent 56 (123)

Non-controlling interests - -
56 (123)

Other comprehensive i /(loss) attributable to:

Owners of the Parent 93 20

Non-controlling interests - -
93 20

Total comprehensive income/(loss) attributable to:
Owners of the Parent 149 (103)
Non-controlling interests

149 (103)
Total comprehensive income/ (loss) attributable to owners arising from:
Continuing Operations 149 (52)
Discontinued Operations - (&)}

149 (103)
Earnings/(loss) per equity share to owners of the parent (Amounts in ) 36
Basic
From continuing operations 115 (1.48)
From discontinued operations - (1.06)
From continuing and discontinued operations 115 (2.54)
Diluted
From continuing operations 1n (148)
From discontinued operations - (1.06)
From continuing and discontinued operations 111 (2.54)
Summary of matenial accounting policies 2
The accompanying notes are an integral part of the consolidated financial statements
As per our report of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies
Firm Registration No: 012754N/N500016 Limited
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Sachin Parekh Pravin Agnrwal
Parmer Vice Chairman & Whole-tigme-Berector Managing Director
Membership Number : 107038 DIN: 00022096 DIN: 03344202
. -
Ajay Jhanjl Mrunal Asawadekar
Chief Financial Officer Company Secretary
Membership No. : A24346

Place: Mumbai Place: Mumbai

Date: April 29. 2026 Date: Apnl 29. 2026



STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408

(All amounts are in 2 crores, unless otherwise stated)

31 March 2026 31 March 2025
A. Operating activities
Profit/(Loss) before tax
From continuing operations 107 (105)
From discontinued operations E (25)
107 (130)
Adjustments to reconcile profit before tax to net cash tlows for Continuing and Discontinued Operations
Depreciation and impainnent of property. plant & equipment 294 303
Amortization and impainnent of intangible assets 19 28
Reversal of mpainnent loss 3 -
[mpairment losses on financial and contract assets 17 6
Liabilities no longer required written back (9 -
(Profit) / Loss on sale of property. plant and equipment {net) (4) (2)
Rental income (0} (0)
Dividend Income 3 -
Employee stock option expenses 5 0
Finance costs (including interest pertaining to Ind AS 116) 224 330
Gain / Loss on investment measured at FVTPL (2) (3)
Finance income (forming part of other income) (13) (8)
Unrealized exchange difference 30 (3)
525 651
Operating profit before working capital changes 632 521
Waorking capital adjustments:
Increase / (decrease) In acceptances (34) 73
Increase/(decrease) in trade payables 246 (334)
Increase/(decrease) in long-terim provisions (0) (1)
Increase/(decrease) in short-term provisions 4N 2
Increase/(decrease) in other current liabilities 3 74
Increase/(decrease) in contract liabilities 149 (61)
Increase/(decrease) in other current financial liabilities 22 (39)
Increase/(decrease) in other non-current financial liabilities 10 0
Increase/(decrease) in current employee benefit obligations (20) 10
Increase/(decrease) in non-current employee benefit obligations 21 0
Decrease/(increase) in current trade receivable (175) (284)
Decrease/(increase} in inventories (127) 54
Decrease/(increase) in other current financial assets (23) 47
Decrease/(increase) in other non-current financial assets (25) (3)
Decrease/(increase) in other current assets (35) 136
Decrease/(increase) in contract assets 6 165
Decrease/(increase) in other non-current assets (101 53
Changes in working capital (53) (118)
Cash generated from operations 579 404
Income tax paid (net of refunds) (39) (56)
Net cash inflow / (used in) from operating activities (A) 520 348
B. Investing activities*
Purchase of property. plant and equipments (193) (133)
Purchase of intangible assets - 4)
Proceeds from sale of property, plant and equipments 17 15
Proceeds from sale of current investments - 36
Purchase of current investments (4) =
Net movement in other bank balance 48 9)
Loans given to other related parties (23)
Earmarked Investuments (Non-Current) (372)
Dividend Income 5 2
Rental income 0 0
Interest received (finance income) 13 6
Proceeds on sale of investments recorded at FVTPL (net) 2 -
Net cash inflow / (used in) investing activities (B) (507) (89)




STERLITE TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended March 31, 2026

CIN- L31300PN2000PLC202408
(All amounts are in 2 crores, unless otherwise stated)

31 March 2026 31 March 2025
C. Financing activities*
Proceeds from long term borrowings 509 100
Repayment of long term borrowings {196) (278)
Proceeds/(repayment) from/of short tenm borrowings (net) (329) (439)
Proceeds from issue of shares (net of share issue expenses) 0 975
Interest paid (including interest pertaining to Ind AS 116) (221) (320)
Proceeds from application money towards convertible share warrants 125 S
Principal elements of leases payments 210 (34)
Net cash flow from financing activities (C) (133) 4

*Non-cash financing and investing activities during the year pertain to acquisition / (derecognition) of right to use assets of ¥ 17 crores (31 March 2025 : 2 (2)
crores) and fair valuation gain / (loss) on investments through other comprehensive income of 2 Nil (31 March 2025 : % (3) crores)

Net increase / (decrease) in cash and cash equivalents (A+B+C) (120) 263

o
o
o)}

Foreign exchange relating to cash and cash equivalents of Foreign operations

Cash and cash equivalents as at the beginning of the year (Refer note 14) 396 339
Less: Cash and cash equivalents transferred pursuant to Scheme of Arrangement for Demerger (refer note ) (212)
16) -
Cash and cash equivalents as at the year end (Refer note 14) 298 396

Components of cash and cash equivalents:

31 March 2026 31 March 2025
Balances with banks
In current account 298 348
Deposit with original maturity of less than 3 months 48
Cash on hand 0 0
Total cash and cash equivalents 298 396

Notes:
1) The above consolidated statement of cashflows is prepared as per indirect method in accordance with [nd-AS 7 on Statement of Cash Flows
ii) The scheme of arrangement for demerger referred in note 16 has been considered as Non-cash item

The accoinpanying notes are an integral part of the consolidated financial statements
As per our report of even date

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies
Finn Registration No: 012754N/N500016 ~_ Limited ('_J
X = . b
= s S SN WS .
¢ ,_____—_—_._..'—_-"7"::.,.*:"2'.-— o '\;H =" £75
Rl —— i C’{
Sachin Parekh Pravin Agarwal N ° Ankit Agafwal
Partner Vice Chairman & Whole-time Director Maragmy Threctir
Membership Number : 107038 DIN: 00022096 DIN: 03344202

Mrunal Asawadekar
Chief Finaficinl Officer Company Secretary
Membership No  A24346
Place: Mumbai Place: Mumbai
Date Aprl 29. 2026 Date April 29. 2026
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

1

2.1

Company information

The consolidated financial statements comprise financial statements of Sterlite Technologies Limited (the Parent Company) and its subsidiaries (collectively.
the Group) for the year ended 31 March 2026 The Parent Company 1s a public company domiciled in India and incorporated under the provisions of the
Companies Act. 1936 Its shares are listed on National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) in India The registered office of the
Parent Company is located at 4th Floor, Godrej Millennium. Koregaon Road 9, STS 12/1. Pune, Maharashtra- 411001, India

The Group's continuing operations primarily relates to manufacturing and supply of telecom products and providing digital and technology solutions The

Group conducts integrated manufacturing operations through 9 manufacturing facilities which are located in India. ltaly. the United States and China to
produce (a) optical fibres (b) optical fibre cables and specialty cables and (c) optical connectivity products

Discontmued Operations — (Global Services Business)

Until its demerger in the previous year. the Global Services Business ("GSB™) was engaged in providing end-to-end data network solutions, including the
design and deployment of high-capacity converged fibre and wireless networks The business also offered capabilities across optical fibre and cables.
hyperscale network design, deployment services and network software solutions GSB served global telecom operators, cloud companies, citizen networks
and large enterprises by designing, building and managing cloud-native, sottware-defined networks

The consolidated tinancial statements ot the Group for the year ended March 31, 2026 have been approved for issue by the Board of Directors of the Parent
Company in their meeting held on April 29, 2026

For the list of entities incorporated 1n the consolidated tinancial statements i current and previous year refer note 37

Basis of preparation and summary of material and other accounting policies

This note provides a list of the matenial and other accounting policies adopted in the preparation of these consolidated financial statements These policies
have been consistently applied to all the years presented. unless otherwise stated

Basis of preparation

The consolidated financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section [33 of the
Companies Act. 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act

The consolidated financial statements have been prepared on a historical cost basis. except for the following

. Derivative financial nstruments measured at fair value

. Certain financial assets and liabilities measured at fair value
. Share based payments

. Detined benefit plans - plan assets measured at fair value

The consolidated financial statements are presented in Indian Rupees () in crores. except when otherwise indicated
Principles of consolidation and equity accounting

Control 1s achiteved when the Group 1s exposed. or has rights. to vanable returns from 1ts involvement with the investee and has the ability to aftect those
returns through its power over the mvestee Specifically. the Group controls an investee if and only if the Group has

. Power over the investee (1e existing rights that give it the current ability to direct the relevant activities of the investee).
. Exposure. or rights. to variable retums from its involvement with the investee. and
. The ability to use its power over the investee to attect its retums

Generally. there 15 a presumption that a majority ot voting rights result m control To support this presumption. the Group considers all relevant facts and
circumstances in assessing whether 1t has power over an mvestee. ncluding:

. The contractual arrangement with the other vote holders of the investee.

. Rights arising from other contractual arrangements:

. The Group’s voting rights and potential voting nghts:

. The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders

The Group re-assesses whether or not it controls an investee it facts and circumstances indicate that there are changes to one or more of the three elements
of control Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of the
subsidiary Assets. liabilities. income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial
statements from the date the Group gains control until the date the Group ceases to control the subsidiary
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Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances [f a
member of the Group uses accounting policies other than those adopted in the consolidated tinancial statements for like transactions and events in similar
circumstances, appropriate adjustments are made to that group member’s financial statements in preparing the consolidated financial statements to ensure
conformuty with the Group's accounting policies

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent Group. i.e , year ended
on 31 March 2026

Consolidation procedure:

Combine like items of assets, liabilities, equity, income. expenses and cash flows of the parent with those of its subsidiaries For this purpose, income and
expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at the acquisition date

Eliminate the carrying amount of the parent’s investment n each subsidiary and the parent’s portion of equity of each subsidiary Business combinations
policy explains how goodwill is accounted

Eliminate in full intragroup assets and liabilities, equity, income, expenses relating to transactions between entities of the Group (protfits or losses resulting
trom intragroup transactions that are recognised in assets. such as inventory and fixed assets. are eliminated in full) Intragroup losses may mdicate an
impairment that requires recognition in the consolidated financial statements Ind AS 12 Income Taxes applies to temporary differences that arise from the
elimination of profits and losses resulting from intragroup transactions

Non-controlling interest in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss, consolidated statement
of changes in equity and balance sheet, respectively

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-
controlling interests. even 1f this results in the non-controlling interests having a deficit balance

A change in the ownership interest of a subsidiary, without a loss of control. 1s accounted for as an equity transaction If the Group loses control over a

subsidiary. it

. Derecognises the assets (including goodwill) and liabilities of the subsidiary:

. Derecognises the carrying amount of any non-controlling interests:

. Derecognises the cumulative translation ditferences recorded in equity.

. Recognises the fair value of the consideration received:

. Recognises the fair value of any investment retained:

. Recognises any surplus or deticit in profit or loss:

. Reclassifies the parent’s share of components previously recognised in OCI Lo profit or loss or retained eamnings. as appropriate. as would be required

it the Group had directly disposed of the related assets or liabilities

New and amended standards adopted by the Group

The Ministry of Corporate Aftairs vide notification dated 13 August 2023 notified the Companies (Indian Accounting Standards) Second Amendment
Rules. 2025. which amended/ notitied certain accounting standards (see below). and are eftective for annual reporting periods beginning on or after | April
2025
(i)  Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants
As a result of the adoption of the amendments to Ind AS 1. the Group changed its accounting policy for the classification of borrowings:
“Borrowings are classified as current liabilities unless. at the end of the reporting period. the company has a right to defer settlement of the hablity for
at least 12 months after the reporting period. Covenants that the company is required to comply with. on or before the end of the reporting period. are
considered in classifying loan arrangements with covenants as current or non-current Covenants that the company is required to comply with after the
reporting pertod do not aftect the classitication
Fhis new policy did not result in a change in the classification of the Group's borrowings The Group did not make retrospective adjustments as a
result ot adopting the amendments to Ind AS 1

(ii)  Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements
In August 2025. the MCA notified amendments to Ind AS 7 Statement ot Cash Flows and Ind AS 107 Financal Instruments: Disclosures to clarify
the characteristics ot supplier finance arrangements and require additional disclosure of such arrangements The disclosure requirements i the
amendments are intended to assist users of financial statements in understanding the effects of supplier finance arrangements on an entity’s liabilities.
cash flows and exposure to liquidity risk

As a result of implementing the amendment, the Group has provided additional disclosures about its supplier finance arrangement Please refer Note
21

((
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(iii) Amendments to Ind AS 21 - Lack of exchangeability

(iv)

The Ministry of Corporate Atfairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21.
The Ettfects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a currency 1s exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency affects, or 1s expected to affect, the entity’s
tinancial performance, tinancial position and cash tlows

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly atfect the current
or future periods

International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12

[n August 2025. the MCA notitied amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS Pillar Two rules and include:

* A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar
Two model rules. and

= Disclosure requirements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar Two income
taxes arising from that legislation. particularly before its effective date

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately The remaining disclosure requirements
apply for annual reporting periods begimning on or after 1 April 2023, but not for any interim periods ending on or before 31 March 2026 The
amendment had no impact on the Group’s financial statements as the Group 1s not in scope of the Pillar Two model rules

New standards or amendments not yet adopted

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS I -

This amendment also includes specific provisions that will take eftect for reporting periods beginning on or after 1 April 2026 Under the existing Ind
AS . where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the effect that
the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, 1f the lender agreed. after the
reporting pertod and betore the approval of the financial statements for issue. not to demand payment as a consequence of the breach However. the
amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but before
the financial statements are approved for the purpose of classification of loans This amendment is required to be applied retrospectively in accordance
with Ind AS 8 The Group does not expect this amendment to have an impact on its operations or financial statements

Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current/non-current classitication  An asset is current when it 1s

Expected to be realised or mtended to be sold or consumed in the normal operating cycle.

Held primarily for the purpose of trading:

Expected to be realised within twelve months after the reporting period: or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afler the reporting period

All other assets are classified as non-current

A lability is current when:

It 1s expected to be settled in the normal operating cvcle:

It is held primarily for the purpose of trading:

It is due to be settled within twelve months after the reporting period. or

The Group does not have the night at the end of the reporting period to defer settlement of the hability for at least twelve months atter the reporting
period

The Group classities all other habilities as non-current

Deferred tax assets and liabilities are classitied as non-current assets and habilities

Operating cycle of the Group 1s the time between the acquisition ot assets for processing and their realisation in cash and cash equivalents Based on the
nature of products and services and the time between the acquisitions of assets tor processing and their realisation 1n cash and cash equivalents. the Group
has ascertained operating cycle ot 12 months tor the purpose of current and non-current classitication of assets and habilities
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2.2 Summary of material accounting policies

The following is the summary of material accounting policies applied by the Group in preparing its consolidated Ind AS financial statements

a)

Revenue from contracts with customers

Revenue from contracts with customers is recognised on transfer of control of goods or services to the customer at an amount that reflects the
consideration to which the Group is expected to be entitled to in exchange for those goods or services

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to
that performance obligation The transaction price of goods sold and services rendered is net of variable consideration on account of discounts offered
by the Group as part of the contract This variable consideration is estimated based on expected value method Revenue (net of variable consideration)
is recognised only to the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty relating to its
recognition is resolved

The Group does not have any contracts where the period between the transfer of the promised goods or services to the customer and

payment by the customer exceeds one year As a consequence, the Group does not adjust any of the transaction prices for the time value of money

The Group collects goods and services tax (GST) on behalf of the government and, therefore. these are not economic benefits flowing to the Group
Hence, it is excluded from revenue

The Group has the following streams of revenue:

(1) Revenue from sale of goods

(ii) Revenue from sale of services

(iii) Revenue from software products/licenses and implementation activities

Revenue from sale of goods is recognised when the Group satisfies a performance obligation n accordance with the provisions of contract with the
customer This is achieved when control of the goods has been transferred to the customer, which is generally determined when title, ownership, risk
of obsolescence and loss pass to the customer and the Group has present right to payment, all of which occurs at a point in time upon shipment or
delivery of goods as per the terms of the contract

Revenue trom sale of services - In certain customer contracts for export of goods, shipping and handling services are treated as a distinct separate
performance obligation and the Group recognises revenue for such services over time when the performance obligation is completed

Revenue from software products/licenses and implementation activities - Revenue from a right-to-use license is recognised when the license is made
available to the customer Where implementation services are distinct, the transaction price is allocated to each performance obligation based on
relative standalone selling prices and recognised over time as each performance obligation is satisfied

Other operating revenue

Export incentives on export of goods are recognised where there is a reasonable certainty that the Group will comply with the conditions attached to it
and incentive will be received Export incentives are included under “Other operating revenue” Revenue from sale of scrap material is recognised at
point in time upon disposal
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b)

Y]

Property, plant and equipment

Property. plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment losses, if any. Freehold land
and capital work-in-progress are carried at cost less impairment losses, if any Cost includes purchase price and directly attributable expenditure
required to bring the asset to the location and condition necessary for it to be capable of operating as intended by management

Depreciation 1s charged on a straight-line basis over the estimated useful lives of the assets, atter considering residual values. Useful lives and residual
values are reviewed at least annually and revised prospectively, where appropriate Certain classes of assets are depreciated over useful lives that differ
from Schedule 11 to the Companies Act, 2013 based on technical evaluation and management assessment The management believes that these
estimated usetul lives are realistic and reflect fair approximation of the period over which the assets are likely to be used The table below provides the
details of the useful lives which are different from useful lives prescribed under Schedule 11 of the Companies Act, 2013:

Asset Category Useful Life considered* Useful life (Schedule 1)

Buildings 30 - 60 Years 30 - 60 Years

Plant and Machinery 3 - 30 Years Continuous process plant - 25 Years
Others - 15 Years

Furniture and fixtures Upto 10 vears 10 Years

Data processing equipment's Upto 10 years Server and networks - 6 years and

Desktops and laptop etc - 3 years

Office equipment's Upto 5 vears 5 Years
Electric fittings Upto 20 vears 10 Years
Vehicles # Upto 10 vears 8 Years

* Considered on the basis of management’s estimation. supported by techmical advice, of the usetul lives of the respective assets
# Residual value considered up to 13% on the basis of management’s estimation, supported by technical advice

The leasehold improvements and property, plant and equipment acquired under leases 1s depreciated over the asset's useful life or over the shorter of
the asset's useful life and the lease term, unless the entity/Group expects to use the assets beyond the lease term

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carTying amount Is greater than its estimated
recoverable amount

Intangible assets including goodwill

Goodwill on acquisttions of subsidiaries 15 included in intangible assets Goodwill 1s not amortised but 1t 1s tested for impairment annually. or more
frequently if events or changes in circumstances indicate that it might be impaired. or 1s carried at cost less accumulated impairment losses Gains and
losses on the disposal of an entity include carrying amount of goodwill relating to the entity sold

Goodwill 1s allocated to cash-generating units tor the purpose of impairment testing The allocation 1s made to those cash-generating units or group of
cash-generating units that are expected to benefit from the business combination m which the goodwill arose The units or group of units are
identified at the lowest level at which goodwill is monitored for mternal management purposes

Intangible assets acquired separately are measured on initial recognition at cost Following witial recognition. intangible assets are carried at cost less
accumulated amortisation and accumulated impainment losses

[ntangible assets with timite lives are amortised over their usetul economic lives and assessed for impairment whenever there is an indication that the
intangible asset may be impaired The Group does not have any intangible assets with indefinite usetul lives Changes n the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method. as
appropriate. and are treated as changes in accounting estimates

Gains or losses aristng from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised

Customer acquisition costs consist of payments made to obtain consents/permissions for laying of fiber cables and other telecom infrastructure in
residential and commercial complexes/townships Such cost is amortized over the period of the consent/permission on a straight line basis

All intangibles assets (other than Goodwill and Customer Relationships) are amortised on a straight line basis five to six years

Customer relationships recognised as a part of business combination are amortised over period of five to ten years on a straight line basis

Research costs are expensed as incurred
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d) Leases
As a Lessee:

The Group leases various assets which includes land. buildings and plant & machinery Rental contracts are typically made for fixed periods of 2 to
15 years but may have extension options Lease terms are negotiated on an individual basis and contain a wide range of different terms and
conditions

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset 1s available for use by the Group. Each
lease payment is allocated between the principal (liability) and finance cost. The finance cost is charged to profit or loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period The right-of-use asset is depreciated over the
shorter of the asset's useful life and the lease term on a straight-line basis [f the Group is reasonably certain to exercise a purchase option, the right-of-
use asset is depreciated over the underlying asset's useful life

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease If that rate cannot be readily determined, the lessee’s incremental borrowing rate 1s used. being
the rate that the lessee would have to pay to borrow the funds necessary to obtam an asset of similar value in a similar economic environment with
similar terms and conditions

Right-of-use assets are measured at cost comprising the followmg:

= the amount of the initial measurement of lease liability

» any lease payments made at or before the commencement date less any lease incentives received
»  any initial direct costs, and restoration costs

= restoration costs, where applicable

Assets and habilities arising from a lease are initially measured on a present value basis Lease liabilities include the net present value ot the fixed
payments (including in-substance fixed payments). less any lease mcentives receivable

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as an expense in protit or loss Short-
term leases are leases with a lease term of 12 months or less

Extension and termination options are included in a number of property and equipment leases across the Group These terms are used to maximise
operational flexibility in terms ot managing contracts The majority of extension and termination options held are exercisable only by the Group and
not by the respective lessor

For the leases term determination. the following factors are normally the most relevant:

« I there are significant penalty payments to termmate (or not extend). the Group 1s typrcally reasonably certain to extend (or not terminate) [f any
leasehold improvements are expected to have a sigmiticant remainmg value. the Group 1s typically reasonably certain to extend (or not terminate)

+  Otherwise. the Group considers the other factors includmg historical lease duration and the costs and business disruption required to replace the
leased asset

€) Inventories

Inventories are valued at the lower of cost and net realisable value Costs are assigned to individual items of inventory on the basis of weighted
average basis Management estimates and writes down value of slow moving inventory. considering the future usage and marketabihity of the product
Net realisable value is the estimated selling price n the ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale Any write-down is recogmsed in profit or loss and reversed 1f the circumnstances causing the write-down no longer exist

f) Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable
An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount The recoverable amount ts the
higher of an asset's fair value less costs of disposal and value in use For the purposes ot assessing impairment. assets are grouped at the lowest levels
tor which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or groups ot assets (cash-
generating units) Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end ot each reporting
period
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g)

h)

Provisions and contingent liabilities

General

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event. it is probable that an outflow of
resources embodying economic benetits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation
When the Group expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement 1s virtually certain The expense relating to a provision is presented n the statement of profit and loss, net of any reimbursement
Provisions are not recognised for future operating losses

IF the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability When discounting is used, the increase in the provision due to the passage of time is recognised as an interest expense

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be
made Contingent liability is not disclosed where the possibility of an outflow of resources embodying economic benelits is remote

Employee benefits
(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benetit
oblhigations in the balance sheet

(ii) Other long-term employee benefit obligations

The liabilities for privilege leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service They are therefore measured as the present value of expected future payments to be made n respect of’
services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obhigation
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised n profit or loss

The obligations are presented as current liabilities in the balance sheet 1f the entity does not have an right at the end of the reporting period to
defer settlement of the liability for at least twelve months after the reporting period

(iii) Post-employment obligations

The Group operates the following post-employment schemes:
(a) Defined benetit plans in the nature of gratuity: and
(b) Defined contribution plans in the nature of provident fund

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benetfit gratuity plans is the present value of the defined benefit
obligation at the end ot the reporting period less the fair value of plan assets The detined benefit obligation is calculated annually by actuaries
using the projected unit credit method

The present value of the defined benefit obligation denominated m INR s determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligation The benefits which are denommated in currency other than INR. the cash flows are discounted using market yields determined by
reference to high-quality corporate bonds that are denominated in the currency in which the benefits will be paid. and that have terms
approximating to the terms of the related obligation

The net interest cost is calculated by applying the discount rate to the net balance of the defined benetit obligation and the fair value of plan
assets This cost is included in employee benefit expense in the statement of profit and loss
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which
they occur, directly in other comprehensive income They are included in retained earnings in the statement of changes in equity and in the
balance sheet

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost

Defined contribution plans

The Group pays provident fund contributions to publicly administered provident funds as per local regulations The group has no further payment
obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are
recognised as employee benefit expense when they are due Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available

i) Investments and Other Financial assets

i)

ii)

Classification & Recognition:
The Group classifies its financial assets in the following measurement categories:

«  Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss)
»  Those measured at amortised cost

The classitication depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows For assets
measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income For investments in debt
instruments, this will depend on the business model in which the investment 1s held For investments in equity instruments, this will depend on
whether the Group has made an irrevocable election at the time of nitial recogmition to account for the equity investment at fair value through
other comprehenstve income

The Group reclassifies debt investments when and only when its business model for managing those assets changes

Measurement:

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through protit or
loss, transaction costs that are directly attributable to the acquisition of the financial asset Transaction costs of financial assets carried at fair
value through profit or loss are expensed in protit or loss

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash Hows are solely payment of
principal and interest

Equity instruments

The Group subsequently measures all equity investments at fair value Where the Group's management has elected to present fair value gains and
losses on equity investments in other comprehensive income. there 1s no subsequent reclassification of fair value gains and losses to profit or loss
Dividends from such investments are recognised in profit or loss as other income when the Group's right to receive payments is established

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other income/ (expenses) n the statement of
profit and loss Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCT are not reported separately from
other changes in fair value
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i)

iii) Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the

following financial assets and credit risk exposure:

«  Financial assets that are debt instrument. and are measured at amortised cost ¢ g . deposits and bank balance:

«  Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of
Ind AS 115

The Group tollows “simplified approach’ for recognition of impairment loss allowance on trade receivables or contract revenue receivables

The application of simplified approach does not require the Group to track changes in credit risk Rather. it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition

For recognition of impairment loss on other financial assets and risk exposure. the Group determines that whether there has been a significant
increase in the credit risk since mitial recognition If credit risk has not ncreased sigmficantly. 12-month ECL is used to provide for impairment
loss However, if credit risk has increased sigmficantly. lifetime ECL is used If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition. then the entity reverts to recogrusing Impairment loss
allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial nstrument The 12-
month ECL is a portion of the hifetime ECL which results from default events that are possible within 12 months after the reporting date

ECL 1s the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the

entity expects to receive (i e , all cash shortfalls), discounted at the original EIR When estimating the cash flows. an entity considers:

«  All contractual terms of the financial instrument (including prepayment. extension, call and similar options) over the expected hfe of the
financial instrument However. in rare cases when the expected life of the financial instrument cannot be estimated rehably. then the entity
uses the remaming contractual term of the financial instrument:

«  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of protfit and loss

This amount is reflected under “net impairment losses on financial and contract assets” in the statement of profit and loss The balance sheet

presentation for various financial instruments is described below:

- Financial assets measured as at amortised cost, contractual revenue receivables: ECL 1s presented as an allowance. i e . as an mtegral part of
the measurement of those assets m the balance sheet The allowance reduces the net carrymg amount Until the asset meets write-off criteria.
the Group does not reduce impairment allowance trom the gross carrying amount

For assessing increase in credit risk and impairment loss. the Group combines financial instruments on the basis of shared credit risk
charactenstics with the objective of facilitating an analysis that is designed to enable sigmificant increases n credit risk to be identitied on a
tmely basis

The Group does not have any purchased or onginated credit-impaired (POCI) financial assets. 1 ¢ . financial assets which are eredit impaired on
purchase/ origmation

Derivatives and hedging activities

Derivatives are only used for economic hedging purposes and not as speculative mvestments However. where derivatives do not meet the hedge
accounting criteria. they are classified as ‘held for trading™ for accounting purposes and are accounted for at FVPL. They are presented as current
assets or habilities to the extent they are expected to be settled within 12 months after the end of the reporting period

Derivatives are mnitially recognised at fair value on the date a derivative contract is entered imto and are subsequently re-measured to their fair value at
the end of each reporting period The accounting for subsequent changes in fair value depends on whether the derivative is designated as a hedging
instrument. and 1 so. the nature of the item being hedged

The Group designates their derivatives as hedges of foreign exchange nisk associated with the cash tlows of recognised assets and liabilities and highly
probable forecast transactions The Group documents at the inception of the hedging transaction the economic relationship between hedging
instruments and hedged items mcluding whether the hedging instrument is expected to offset changes in cash flows of hedged items The Group
documents its risk management objective and strategy for undertaking various hedge transactions at the inception of each hedge relationship The full
fair value of a hedging derivative is classified as a non-current asset or liability when the remaining maturity of the hedged item is more than 12
months. it is classified as a current asset or liability when the remaining maturity of the hedged item s less than 12 months
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k)

Cash flow hedges that qualify for hedge accounting

The effective portion of changes m the fair value of derivatives that are designated and quality as cash flow hedges is recognised in cash flow hedging
reserve within equity The gain or loss relating to the ineftective portion is recognised immediatety in profit or loss

When forward contracts are used to hedge forecast transactions, the Group designates the full change in fair value of the forward contract as the
hedging instrument The gains and losses relating to the effective portion of the change in fair value of the entire forward contract are recognised in
the cash flow hedging reserve within equity

Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item aftects profit or loss (for example, when the
forecast sale that is hedged takes place)

When the hedged forecast transaction results in the recognition of a non-financial asset (for example inventory), the amounts accumulated in equity
are transferred to profit or loss as follows:

+ With respect to gain or loss relating to the effective portion of the of forward contracts. the deferred hedging gains and losses are included within
the initial cost of the asset The deferred amounts are ultimately recognised in profit or loss as the hedged item affects profit or loss (tor example,
through cost of sales)

When a hedging mstrument expires, or 1s sold or terminated. or when a hedge no longer meets the criteria for hedge accounting, any cumulative
deferred gain or loss and deferred costs of hedging in equity at that time remains m equity until the forecast transaction occurs When the forecast
transaction 1s no longer expected to occur, the cumulative gain or loss and deferred costs of hedging that were reported in equity arc immediately
reclassitied to profit or loss The gain or loss relating to the ineffective portion is recognised in profit or loss

If the hedge ratio for risk management purposes is no longer optimal but the risk management objective remamns unchanged and the hedge continues
to qualify for hedge accounting. the hedge relationship will be rebalanced by adjusting either the volume of the hedging instrument or the volume of
the hedged item so that the hedge ratio aligns with the ratio used for nsk management purposes Any hedge ineftectiveness is calculated and
accounted for in profit or loss at the time of the hedge relationship rebalancing

Foreign currency option contract

The Group enters into foreign currency call option contracts to hedge the foreign currency risk on the principal cash flows of External Commercial
Borrowings These derivatives are designated as cash flow hedges in accordance with Ind AS 109

Derivatives are initially recognised and subsequently measured at fair value at each reporting date The Group designates only the intrinsic value of the
option contracts as the hedging instrument The effective portion of the change in intrinsic value is recognised in Other Comprehensive Income and
accumulated 1n the Cash Flow Hedge Reserve, and reclassitied to the Statement of Profit and Loss in the same period in which the hedged cash flows
affect profit or loss The ineffective portion 1s recognised immediately in the Statement of' Profit and Loss

The change m fair value of the time value of the option contracts is excluded from the designated hedging relationship and accounted for as 'cost of’
hedging' in Other Comprehensive Income The aligned time value at inception 1s recognised in the reclassitiable portion of the Cost of Hedging
Reserve and amortised to the Statement of Profit and Loss on a systematic and rational basis over the tenor of the hedged ECB Subsequent fair value
movements of the time value that do not relate to the aligned amount are recognised in the non-reclassitiable portion of the Cost of Hedging Reserve
and are not subsequently reclassified to the Statement of Profit and Loss

Where the option premium is paid on a deferred basis. the present value of future premium instalments is recognised as a financial hability. with the
unwinding of discount being charged to the Statement of Profit and Loss as a finance cost

Presentation of EBITDA

The Group presents Earnings before interest. tax. depreciation and amortisation ("EBITDA ) in the statement ol profit or loss. this is not specitically
required by Ind AS | The term EBITDA is not defined m Ind AS Ind AS comphant Schedule 111 allows companies to present line items. sub-lime
items and sub-totals to be presented as an addition or substitution on the face of the tinancial statements when such presentation is relevant to an
understanding of the Group’s financial position or performance

Accordmngly. the Group has elected to present EBITDA as a separate line item on the face of the statement of protit and loss The Group measures
EBITDA on the basis of profit/ (loss) from continuing operations In its measurement. the Group does not include exceptional items. depreciation and
amoitizalion expense. tinance costs. and tax expensc
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1)

m)

Income taxes (Current income tax & Deferred tax)

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate for
each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences

Current income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation in the countries where
the parent company and it’s subsidiaries operate and generate taxable income is subject to interpretation It establishes provisions where appropriate
on the basis of amounts expected to be paid to the tax authorities

Deferred tax
Deferred tax is provided in tull using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying

amounts in the financial statements at the reporting date

Deterred tax is recognised for all taxable temporary differences, except:

»  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting protit nor taxable profit or loss:

= In respect of taxable temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences
will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that taxable amounts will be available to utilise those
temporary ditferences and losses

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered

Deferred income tax is determined using tax rates (and tax laws) that have been enacted or substantively enacted as at the reporting date and are
expected to apply in the year when the asset is realised or the liability is settled

Current and Deterred tax is recognised 1n profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively

Deterred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to income taxes levied by same taxation authorities on erther same taxable entity or different taxable entities which intend
either to settle the current tax assets and tax liabilities on a net basis or to realise the asset and settle the liability simultaneously

Discontinued Operations

A discontinued operation is a component of the entity that has been disposed oft or is classitied as held for sale and that represents a separate major
line of business or geographical area of operations. is part of a single co-ordinated plan to dispose ot such a line of business or area of operations. or is
a subsidiary acquired exclusively with a view to resale The results ot discontinued operations are presented separately 1n the statement ot profit and
loss
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n)

0)

p)

a

Borrowings

Borrowings aie initially recognised at lmir value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost Any
difference between the proceeds (nel of ransaction costs) and the redemplion amount is recognised in profit or loss over the period of the borrowings
using the elfective interest method. Fees paid on the establishment of loan lacilities are recognised as transaction cosls of the loan to the extent that it
is probable thal some or all of the facility will be drawn down. In this case. the fee is deferred until the draw down occurs. To the extent there is no
evidence thal it is probable that some o1 all of the facility will be drawn down, the fee is capilalised as a prepayment for liquidity services and
amortised over the period of the facility (o which it relates

Borrowings are removed from the balance sheet when the obligation specilied in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial Habilily that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabililies assumed, is recognised in profil ot loss as other income/(expenses).

Where the terms of a financial liability are renegoliated and the entity issues cquity insiruments to a creditor 1o extinguish all or part of the liability
(debt for equily swap), a gain or loss is 1ccognised in profit or loss, which is measured as the difference between he carrying amount of the financial
liability and the fair value of the equily instruments issued.

Exceptional items

When the items of income and expense within prolit or loss fiom ordinary activities are of such size, nature or incidence that their disclosure is
relevant (o explain the performance of the Group for the period, the nature and amount o} such ilems are disclosed separately as exceptional item by
the Group

Foreign currency translation
Functional and presentation currency

llems included in the financial statements of each ol the Group entities are measured using the currency of the primary economic envitonment in
which the entity operates (‘the functional currency’) The financial statements are presented in Indian rupee (INR), which is Sterlite Technologies
Limited’s functional and presentation cuirency N

Transactions and balances

Forcign currency transactions are transtaled into the functional currency using the exchanye rates al the dates of the transactions Foreign exchange
cains and losses resulting from the sctilement ol such transactions and from the translation of monelary assets and liabilities denominated in foreign
cunrencies al year end exchange rates wie generally tecognised in profit or loss. They are 1ecognised in other compiehensive income if they iclate to
qualifying cash {low hedges and qualifying net investment hedges or are atinbutable 1o pait of the net investment in a toreign operation. A monetary
item for which settlement is neither planned nor likely (0 occur in the foresceable future 1s considered as a part of the entity's net investment in that
loreign operation. If management’s expectations v1 plans change such that scilement of the monetary ilem is now planned or likely to occur in the
loreseeable future, the monetary item ceases to form part of the Group's net investment in the foreign operation from the date of that change.
Exchange differences atising afler that date are recognised in profit o1 lass on a prospeclive basis. Amounts previously recognised in the cutiency
tanslation adjustiment resenve are nol reclassitied w prolit or loss solely because the monetary item ceases to qualify as part of the net investment.

The Group interprets “ownership interest”™ in Ind-AS 21 by refetence Lo 1t proportionale ownership interest in the foreign operation Accordingly,
where a loan or other monetary item that previously formed part of the net im estment is 1epaid, and the repayment does nol result in a change in the
Group’s propoitionate owneiship interest in the forcign operation. no amount previously accumulated in the currency translation adjustment 1esery e
is reclassitied o profit o1 loss: Such amounts remain in cquity until disposal v partial disposal of the foreign operation that 1esulls in a reduction of
the Group’s proportionate ownership interest. On such disposal o1 pattial disposal, the iclevant propostion of the cumulative currency tianslation

adjustment reserve is reclassified to profitor loss

Forcign exchenge differences regarded as an adjustiment o borrowing costs are presented in the stalement of profitand loss, witlhin finance costs. All
other foretgn exchange guins und losses uie presented in the Statement of profit and loss on the basis of underlying transactions

Non-monetary items that are measured i terms ol historical cost in a foreien currency are translated using the exchange rates at (he dates of the
initial transactions

The vesults and linancial position ol Joreign operanons that have a functionsl currency dilierent fiom the presentation currency are translated mto the
presentation currency as follows:

»  Assets and liabitities are translated ar the closing 121e at the date of that halance sheel

+ Income and expenses mre translaled at average exchange rates

* Al resuling exchange differences are recogmsed 10 other comprehensive income o1 prolit and loss account

ssets and liabilities ol the foreign oparations

Goodwill and lair value adjustments ansing on the acquisition of a foreien operations are treated as
and translated at the closing rate.

Borrowing Costs

General and specific borrowing costs directly atnibutable to the acquisition construction o production of a qualifiing assel that necessatily lakes a
substantial period of time 10 get ready for its intended use o1 sale are capualised as part of the cost of the asset  All other borrowing cosls are
expensed in the period in which they vccur. Borrowing costs consist ol interest and other costs that the Group incurs in connection with the
bortowing of funds. Bonowing cost alse includes exchange dilferences Lo the extent regarded as an adjusiment Lo the borrow ing cosls
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2.3 Summary of other accounting policies

a)

b)

<)

Business combinations

The acquisition method of accounting is used to account for all business combinations, regardless of whether equity instruments or other assets are
acquired The consideration transferred for the acqusition of a subsidiary comprises the fair values of the assets transferred; liabilities incurred to the
former owners of the acquired business; equity interests issued by the Group and fair value of any asset or liability resulting from a contingent
consideration arrangement

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited exceptions, measured initially
at their fair values at the acquisition date The group recognises any non-controlling interest in the acquired entity on an acquisition-by-acquisition
basis either at fair value or at the non-controlling interest's proportionate share of the acquired entity's net identifiable assets

Acquisition-related costs are expensed as incurred

The excess of the consideration transferred: amount of any non-controlling interest in the acquired entity, and acquisition-date fair value of any
previous equity interest in the acquired entity over the fair value of the net identifiable assets acquired is recorded as goodwill [f those amounts are
less than the fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income and
accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business combination as a
bargain purchase In other cases, the bargain purchase gain 1s recognised directly in equity as capital reserve

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to their present value as at the date of
exchange The discount rate used is the entity's incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an
independent financier under comparable terms and conditions

Contingent consideration is classified either as equity or a financial liability Amounts classified as a financial liability are subsequently remeasured to
fair value with changes in fatr value recognised in profit or loss

It the business combination is achieved in stages, the acquisition date carrying value of the acquirer's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date Any gains or losses arising from such remeasurement are recognised in profit or loss or other
comprehensive income. as appropriate

Other Income
1) [Interestincome
Interest income is accrued on a time basis by reference to the principal outstanding and at the effective interest rate applicable Interest income is

included in other income in the statement of profit and loss

2) Rental Income
Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included n the statement of protit

and loss

3) Dividend income
Dividends are received from financial assets at FVTPL Dividends are recognised as other mcome in profit or loss when the right to receive

payment is established

Government Grant

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Group will
comply with all attached conditions

Government grants relating to ncome are deterred and recognised in the profit or loss over the period necessary to match them with the costs that they
are intended to compensate and presented within other income

Government grants relating to the purchase of property. plant and equipment are recognised in books by deducting the grant from the carrying amount
of the asset
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d)

e)

g)

Property, plant and equipment

Historical cost includes non-refundable tax and duties, freight and other incidental expenditure that is directly attributable to the acquisition of the
items Such historical cost also includes the cost of replacing part of the property. plant and equipment and borrowing costs if the recognition criteria
are met

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it 1s probable that future
economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably The carrying amount of any
component accounted for as a separate asset is derecognised when replaced All other repairs and maintenance are charged to protit or loss during the
reporting period in which they are incurred

When significant parts of the property. plant and equipment are required to be replaced at intervals, the Group depreciates them separately based on
their specific useful lives Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as
a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in statement ot profit or loss as incurred
No decommissioning liabilities are expected to be incurred on the assets of plant and equipment

Expenditure directly refating to construction activity is capitalised [ndirect expenditure incurred during construction period is capitalised as part of the
construction cost to the extent the expenditure can be attributable to construction activity or is incidental there to Income eamed during the
construction period is deducted from the total of the indirect expenditure

An item of property, plant and equipment and any significant part initially recognised 1s derecognised upon disposal or when no future economic
benefits are expected from its use or disposal Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised

The assets” residual values and usetul lives are reviewed at each tinancial year end and adjusted. 1t appropriate, at the end of each reporting period
Gains and losses on disposals are determmed by comparing proceeds with carrying amount These are included m profit or loss within other
gains/(losses)

Leases

As a Lessor:

Lease income trom operating leases where the Group is a lessor 1s recognised in mncome on a straight line basis over the lease term Imitial direct costs
incurred in obtaining an operating lease are added to the carrying amount of the underlying asset and recognised as expense over the lease term on the
same basis as lease income The respective leased assets are included in the balance sheet based on their nature

Inventories

Cost of raw materials and traded goods comprises cost of purchases Cost of work-in progress and finished goods comprises direct materials. direct
labour and an appropriate proportion ot variable and fixed overhead expenditure. the latter being allocated on the basis of normal operating capacity
Cost of nventories also include all other costs incurred in bringing the inventories to their present location and condition Cost mcludes the
reclassification from equity of any gaimns or losses on qualifying cash flow hedges relating to purchases ot raw material but excludes borrowing costs
Costs of purchased inventory are determined after deducting rebates and discounts

Share-based payments

The fair value of options granted under the Employee Stock Option Plan is recognised as an employee benefits expense with a corresponding increase

m equity The lotal amount to be expensed is determined by reference to the fair value of the options granted

»  Including any market pertormance conditions (e g . the entity's share price)

e Excludimg the mmpact ot any service and non-market performance vesting conditions (e g profitability. sales growth targets and remaining an
employee of the entity over a specitied time period). and

»  Including the impact of any non-vesting conditions (e g the requirement for employees to save or holdings shares for a specitic period of time)

The total expense 1s recognised over the vesting period. which is the period over which all of the specified vesting conditions are to be satistied At the
end of each period. the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and service
conditions It recogmises the impact of the revision to original estimates. it any. in profit or loss. with a corresponding adjustment to equity
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h)

Investments and Other Financial assets

U

(ii)

(iii)

(iv)

Classification & Recognition

Regular way purchases and sales of financial assets are recognised on trade-date. the date on which the Group commit to purchase or sell the
financial asset

Measurement

Debt instruments
Subsequent measurement of debt instruments depends on the Group's business model for managing the asset and the cash flow characteristics of
the asset There are three measurement categories into which the Group classifies its debt instruments:

*  Amortised cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments ot principal and interest are
measured at amortised cost A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired Interest income from these financial assets is included
in statement of profit and loss using the effective interest rate method [mpairment losses are presented as a separate line item in the financial
statements

*  Fair value through other comprehensive income (FYOCI:

Assets that are held for collection of contractual cash flows and for selling the financial assets. where the assets' cash tlows represent solely
payments of principal and interest. are measured at fair value through other comprehensive income (FVOCI) Movements in the carrying
amount are taken through OCI, except tor the recognition of impairment gains or losses. interest income and foreign exchange gamns and
losses which are recognised in profit and loss When the financial asset is derecognised. the cumulative gain or loss previously recognised in
OCl is reclassified trom equity to profit or loss and recognised in other income/ (expenses) Interest income from these financial assets is
included in other income using the effective interest rate method Foreign exchange gains and losses and impairment expenses are presented
as separate lines item in the financial statements

*  Fair value through profit or loss:
Assets that do not meet the critena for amortised cost or FVOC] are measured at far value through profit or loss A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relfationship is recognised n protit or
loss and presented net in the statement of profit and loss within other income/(expenses) in the period in which it arises Interest income from
these financial assets 1s included in other ncome

Derecognition of financial assets

A financial asset 15 derecognised only when the Group has transterred the nights to receive cash tlows from the financtal asset or retains the
contractual rights to receive the cash flows of the financial asset. but assumes a contractual obligation to pay the cash flows to one or more
recipients

Where the entity has transterred an assel. the Group evaluates whether it has transterred substantially all risks and rewards ol ownership of the
tinancial asset In such cases. the financial asset 1s derecognised Where the Group has not transterred substantially all risks and rewards of
ownership of the financial asset. the financtal asset 1s not derecognised

Where the Group has neither transterred a tinancial asset nor retains substantially all risks and rewards of ownership ot the financial asset. the
financial asset is derecognised 1f the Group has not retained control of the financial asset Where the Group retains control of the financial asset.
the asset 1s continued to be recognised to the extent of continumg involvement in the financial asset

Reclassification of financial assets

The Group determimes classification of financial assets and liabilities on initial recogmtion After initial recognition. no reclassilication is made
for tinancial assets which are equity instruments and financial habilities For financial assets which are debt instruments. a reclassitication is
made only if there is a change in the business model tor managing those assets Changes to the business model are expected to be infrequent
The Group’s senior management determines change in the business model as a result of external or internal changes which are signiticant to the
Group’s operations  Such changes are evident to external parties A change in the business model occurs when the Group either begins or ceases
to perform an activity that is sigmficant to 1ts operations It the Group reclassifies financial assets. it applies the reclassitication prospectively
trom the reclassification date which is the tirst day of the immeduately next reporting period following the change in business model  The Group
does not restate any previously recogmised gains. losses (including impairment gains or losses) or interest
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i)

)]

k)

m)

n)

0)

Financial liabilities
Trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid Trade and other

payables are presented as current liabilities unless payment is not due within 12 months atter the reporting period  They are recognised mitially at their
fair value and subsequently measured at amortised cost using the effective interest method

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Group or the counter party

Derivatives and hedging activities
Derivatives that are not designated as hedges

The Group enters into certain derivative contracts to hedge risks which are not designated as hedges Such contracts are accounted for at fair value
through profit or loss and are included in statement of profit and loss

Embedded derivatives

Derivatives embedded in a host contract that is an asset within the scope of Ind AS 109 are not separated Financial assets with embedded derivatives
are considered in their entirety when determining whether their cash flows are solely payment of principal and interest

Denivatives embedded in all other host contract are separated only if the economic characteristics and risks ot the embedded derivative are not closely
related to the economic characteristics and risks of the host and are measured at fair value through profit or loss Embedded derivatives closely related
to the host contracts are not separated

Trade receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business Trade receivables are
recognised initially at the transaction price unless there is significant financing components, when they are recognised at fair value The Group holds

the trade receivables with the objective to collect contractual cash flows and therefore measures them subsequently at amortised cost using the
effective interest method. less loss allowance

Segment reporting

Operating segments are reported in a manner consistent with internal reporting provided to the Chief Operating Decision Maker (CODM) The Board
ot Directors has been identified as being the CODM Reter note 43 for segment information presented

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months
or less. which are subject to an insignificant risk of change in value

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits. as detined above. net of outstanding
bank overdrafts if thev are considered an integral part of the Group’s cash management

Dividends

The Group recognises a liability to make cash distributions to equity holders of the Group when the distribution is authorised and the distribution is no
longer at the discretion of the Group As per the corporate laws in [ndia. a distribution i1s authorised when it is approved by the shareholders A
corresponding amount is recognised directly in equity
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p)  Earnings per share
Basic earnings per share

Basic earnings per share is calculated by dividing the profit allributable to owners of the Group by the weighted average number of equity shares
outstanding during the financial year, adjusled for bonus elemenls in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of
interest and other financing costs associated with dilutive potential equity shares, and the weighted average number of additional equity shares that
would have been outstanding assuming the conversion ol all dilutive potential equity shares.

q)  Investment properties
Investment properlies, principally freehold land, is held for long-term rental yields and is not occupied by the Group. It is carried at historical cosl.
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3

Critical accounting judgements, estimates and assumptions

The preparation of consolidated financial statements requires the use of accounting estimates. Management exercises judgement in applying the Group's
accounting policies Estimates and assumptions are continuously evaluated and are based on historical experience and other factors including expectations
of future events that are believed to be reliable and relevant under the circumstances This note provides an overview of the areas that mvolved a higher
degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be different
than those originally assessed Management believes that the estimates are the most likely outcome of future events Detailed information about each of
these estimates and judgements is described below:

(M

(ii)

(iii)

(iv)

(v)

Impairment of Goodwill

The Group tests whether goodwill has suffered any impairment on an annual basis Impairment exists when the carrying value of an asset or cash
generating unit exceeds its recoverable amount The recoverable amount of a cash generating unit (CGU) is determined based on value in use
calculations The value in use calculation is based on a discounted cash flow (DCF) model The cash tlows are derived from the budget for the next
five years and do not mnclude restructuring activities that the Group is not yet committed to or sigmificant future investiments that will enhance the
asset’s performance of the CGU being tested The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate The key assumptions used to determine the recoverable amount for goodwill including a sensitivity analysis
are disclosed and further explained in Note 6

Recoverability ol Deferred Tax Asset on unutilised tax losses

At each balance sheet date, the Group assesses whether the realisation of future tax benefits 1s sufficiently probable to recognise deferred tax assets
(including on unutilised tax losses) This assessment requires the use of estimates with respect to assessment of future taxable income The recorded
amount of total deferred tax assets could change if estimates of projected future taxable income changes or 1f changes n current tax regulations are
enacted for any of the tax jurisdictions in which the Group operates

Defined benefit plans

The cost of the defined benefit plan and the present value of such obligation are determined using actuarial valuations An actuarial valuation mvolves
making various assumptions that may differ from actual developments n the future These include the determination of the discount rate. future
salary increase, employee turnover and expected return on planned assets Due to the complexities involved in the valuation and its long term nature, a
defined benefit obligation is highly sensitive to changes in these assumptions All assumptions are reviewed at the year end Details about employee
benefit obligations and related assumptions are given n Note 26

Impairment assessment for trade receivables

The group uses a provision matrix to measure the lifetime expected credit losses as per the practical expedient prescribed under Ind AS 109 The trade
receivables are mainly related to contracts for sale of goods for which a provision matrix adjusted for forward looking information is used to measure
the lifetime expected credit losses as per the practical expedient prescribed under Ind AS 109

Classification of Supplier Finance Arrangements

Judgement is required m determining appropriate classification ol supplier finance arrangements in balance sheet and statement of cash flows and the
Group considers the objective of such arrangement. terms and conditions of the supplier finance arrangements. the range of credit period agreed with
its suppliers. net impact on its cash outflows Based on the assessment. the Group considers these arrangements as part of the trade working capital

Accordingly. these arrangement are disclosed separately as ~Acceptances”™ in balance sheet considermg its nature and magnitude and as part of
operating cash flows n statement of cash flows
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in 2 crores, unless otherwise stated)

Note 4A: Investment properties

31 March 2026 31 March 2025
[nvestment property - land 3 3
3 3

(i) Amount recognised in statement of profit and loss in respect of investment properties
31 March 2026 31 March 2025
Rental Income (Other Income) 1] 0
Profit from investment properties 0 0

There are no direct operating expenses (including repairs and maintenance) on investment properties recognised in statement of profit and loss

(ii) Fair Value

31 March 2026 3t March 2025
[nvestment property - land 10 10
10 10

Estimation of fair value
The Group has obtained valuation of its freehold land located at Pirangut based on current prices in an active market for properties of similar nature The fair value
of investment property is based on the valuation by a registered valuer
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 6: Impairment Testing of Goodwill
31 March 2026 31 March 2025

Goodwll (refer note 5) 194 166

Goodwill is monitored by management at CGU level The Group has performed its annual impairment test by computing the recoverable amount based on a
value in use calculations which require the use of assumptions as given in table below The calculations use cash flow projections from financial budgets
approved by senior management covering a period of five years The management has not identified any instances that could cause the carrying amount of the
CGU's to exceed the recoverable amount

A CGU level summary of the goodwill allocation is given below:

31 March 2026 31 March 2023
Connectivity Solutions business in Europe Region 79 67
Optical Inter-connect Solutions business in Europe Region and India 115 99
194 166
A segment level summary of the goodwill allocation is given below:
31 March 2026 31 March 2025
Optical networking business (ONB)
Connectivity Solutions business in Europe Region 79 67
Optical Inter-connect Solutions business in Europe Repion and India 115 99
194 166
Key assumptions used in the value in use calculations
The following table provides the key assumptions for those CGUs that have goodwill allocated to them
31 March 2026 31 March 2025
EBITDA margins over the budgeted period for Connectivity Solutions business in Europe Region 13 00% - 14 00% 19 00% - 21 00%
EBITDA margins over the budgeted period for Optical Inter-connect Solutions in Europe and India t 00% - 30 00% 19 00% - 39 00%
Sales volume (% annual growth rate) over the budgeted period for Connectivity Solutions business 10 00% 10 00%
Sales volume (% annual growth rate) over the budgeted period for Optical Inter-connect Solutions in 10 00% 10 00%
Europe and India
Long-term terminal Growth rate for Connectivity Solutions business 1 10% 1 10%
Long-term terminal Growth rate for Optical Inter-connect Solutions in Europe and India 1 10% -4 00% 1 10% - 3 00%
Pre-tax discount rate for Connectivity Solutions business 994% 9 16%
Pre-tax discount rate for Optical [nter-connect Solutions in Europe and I[ndia 994% - 12.07% 9.00% - 14.40%

Management has determined the values assigned to each of the above key assumptions as follows

Discount Rate

Discount rate represents the current market assessment of the risks specific to the CGU. taking into consideration the time value of money and individual
risks of the underlying assets that have not been incorporated in the cash flow estimates The discount rate calculation 1s based on the specific circumstances
of the Group and the CGU and 1s derived from the CGU's weighted average cost of capital (WACC) The WACC takes into account both debt and equity
The cost of equity is derived from the expected return on investinent by the Group’s investors The cost of debt is based on the interest-bearing borrowings
the Group 1s obliged to service CGU specific risk is incorporated by applying individual beta factor The beta factor is evaluated annually based on publicly
available market data

Growth rate assumptions
The Group has considered growth rate to extrapolate cash flows beyond the budget period. consistent with the industry forecasts

EBITDA margins
EBITDA margins are based on the projected EBITDA of the CGU based on the past trend and future expectations

Sensitivity to changes in assumptions - Connectivity Solutions business in Europe Region

Discount rates
A nse in Pre-tax discount rate to 11 61% (March 31. 2025 : 50 75%) would result in impairment

EBITDA margins - A decreased demand can lead to a decline in EBITDA A decrease tn EBITDA margins below 11 00% (March 31. 2025 8.00%) would
tesult in iImpairment

Sensitivity to changes in assumptions - Optical Inter-connect Solutions business in Europe Region and India

Discount rates
A tise in Pre-tax discount rate to 9 94% to 40 43% (March 31. 2025 : 12 00% to 50 00%) would result in nnpainnent

EBITDA margins - A decreased demand can lead to a decline in EBITDA A decrease in average EBITDA margins below 5 60% (March 31,2025 : 3 00%)
would result in impainment




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 7: Investments

Non-current investments (unquoted)

Investments - Other at fair value through OCI
29,31,655 (31 March 2025 : 29,31,655) Equity Shares in ASOCS Ltd. (refer note (iii))

Investments - Other at fair value through profit or loss
Earmarked Investments (refer note 39(4))

1,20,783 (31 March 2025: 1,20,783 ) units of Aditya Birla Sun Life
Liquid Fund - Direct growth plan (refer note 19)

Total Investments

Total non-current investments

Aggregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments (net of impairment)
Amount of impairment in the value of investments

Notes:

i) The Group has complied with the number of layers prescribed under the Companies Act, 2013.
if) The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.
iii} The fair value of investment in ASOCS Ltd. (start-up) as on March 31, 2026 was assessed as ¥ 85 crores (2025: Z 85 crores) as per the valuation exercise

performed based on the latest funding round.

Note 8: Trade Receivables

Current

Trade receivables

Receivables from related parties (refer note 47)
Less : Loss allowance

Break-up for security details

Trade receivables considered good - Secured

Trade receivables considered good - Unsecured

Trade receivables which have significant increase in credit risk
Trade receivables - Credit impaired

Total

Less: Loss allowance

Total Current trade receivables

Notes:

i) Trade receivables ageing

31 March 2026

31 March 2025

85 85
372 -
6 5
463 90
463 90

31 March 2026

31 March 2025

1,056 845
105 59
(95) (78)

1,066 826

1,131 874

30 30

1,161 904
(95) (78)

1,066 826

31 March 2026

Particulars Qutstanding for following periods from due date of payment Total
Not Due |Lessthan 6 |6 months-1 [I-2 years 2-3 years More than 3
months year years
Undisputed Trade receivables ~ considered good 626 302 106 53 12 22 1.121
Undisputed Trade Receivables — credit impaired - - 1 0 0 29 30
Disputed Trade Receivables—considered good - - - - - 10 10
Total 626 302 107 53 12 61 1,161
31 March 2025
Particulars Qutstanding for following periods from due date of payment Total
Not Due |Lessthan6 |6 months-1 |1-2years 2-3 years More than 3
months year years
Undisputed Trade receivables — considered good 480 267 14 11 42 50 864
Undisputed Trade Receivables - credit impaired - 1 - 0 6 23 30
Disputed Trade Receivables—considered good - - - - 10 10
Total 480 268 14 11 48 83 904

ii) Refer note 19 for information on trade receivables hypothecated as security by the Group.




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in T crores, unless otherwise stated)

Note 9: Loans
31 March 2026 31 March 2025

Current ( Unsecured, considered good)
Loans to related parties (refer note 47)

Loans to employees :
Total current loans

[N}
9%}

Break-up for security details

Loans Considered good - secured =
Loans Considered good - Unsecured 23 0
Loans - Credit impaired ‘
Total 23 1]

Details of loans and advances in the nature of loans granted to promoters, directors, key managerial personnel and related parties:
Percentage to the
Type of Borrower Amount outstanding as at total Loans and
31 March 2026 Advances in the
nature of loans

Amounts repayable on demand
Other Related Parties

STL UK Holdco Limited. UK 23 100%
Total 23 1Y%
Note:

i) The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person or entity. including foreign entities (“Intermediaries™ with the understanding (whether recorded in writing or otherwise) that the Intermediary shall.
whether. directly or indirectly lend or invest in other persons/ entities identified in any manner whatsoever by or on behalf of the Group (“ultimate
beneficiaries’) or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries other than the transaction disclosed below During the
year, the Holding company’s foreign branch has advanced loans aggregating to ¥ 23 crores on June 26. 2025. and January 2, 2026, to STL Tech Solutions
Limited, UK. a wholly-owned subsidiary of Sterlite Technologies Limited (the "Intermediary"), which has been onward funded on July |, 2025 and January
2. 2026 to STL UK Holdco Limited, a fellow subsidiary of Sterlite Technologies Limited (the "Ultimate Beneficiary The Company hereby declares that the
relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the Companies Act, 2013 have been complied with in respect of the
above transaction. and the transaction is not violative of the provisions of the Prevention of Money-Laundering Act. 2002 (15 of 2003)

ii) During the current year, a guarantee of ¥ 347 crores was given on behalf of STL Networks Limited, fellow subsidiary. consequent to the scheme of
arrangement for demerger, for the purpose of counter guarantees for certain banking arrangements

Note 10: Other Financial Assets

31 March 2026 31 March 2025
Non-current (Unsecured, considered good)
Others
Security deposits 5 4
Foreign exchange option contracts 20 -
Others* 6 i
Total other non-current financial assets 31 9
* Includes maigin money ot T 6 crores (31 March 2023: 2 | croie) held as hien by banks agamst bank guarantees
Current (Unsecured, considered good)
Derivative instruments
Foreign exchange forward contracts 15 7
Others
Security deposits 7 8
Interest accrued on investments/deposits 4 |
Government grants receivable 64 63
Receivable from related party (refer note 47) 17 -
Others
Total other current financial assets 115 81
Refer note 19 for information on financial assets hypothecated as security by the Group

e




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ clores, unless otherwise stated)

Note 11: Other Assets and Contract Assets

31 March 2026 31 March 2025
Non-current (Unsecured, considered good)
Capital advances 35 8
Prepaid expenses - 0
Amount paid under protest towards litigation (refer note 39(5)) 13 -
Total other non-current assets 48 8
Current (unsecured, considered good)
Prepaid expenses 50 33
Balances with Government authorities 91 90
Advance to suppliers 44 17
Advance to related parties (refer note 47) 3 =
Other advances 11 |
Total other current assets 199 141
Refer note |9 for information on other assets hypothecated as security by the Group
Contract assets (Unsecured, considered good)
- Undisputed 27 33
- Disputed - -
Less: Loss allowance -
Total contract assets 27 33
Refer note 19 for information on other assets and contract assets hypothecated as security by the Group
Note 12: Inventories

31 March 2026 31 March 2025
Raw materials [Includes stock in transit ¥ 48 crores (31 March 20235 2 9 crores)] 297 191
Work-in-progress 74 52
Finished goods [Includes stock in transit 279 croies (31 March 2025 : ¥ 216 crores)] 473 419
Stores. spares, packing materials and others 62 74
Total 906 736

Amount recognised in Statement of Profit and Loss

Write-downs of inventories to net realisable value amounted to ¥ 65 crores as at year end (31 March 2025 ¥ 66 crores) These were recognised as an
expense during the year and included 1 "(Increase) / decrease 1n mventories of imished goods. work-i-progress and Stock-in-trade and cost of raw matenal
& components consumed" in statement of profit and loss

Refer note 19 for information on inventories hypothecated as secunty by the Group

Note 13: Investments

31 March 2026 31 March 2025
Current Investments
[n mutual funds(at fair value through profit or loss) (unquoted)
88.535 units (31 March 2025 Nil ) of ICICI Prudential Liguid Fund - Ditect growth plan 4
Aggregate amount of unquoted investments 4 .

Refer note 19 for infonmation on investments hypothecated as security by the Group




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 14: Cash and Cash Equivalents

31 March 2026 31 March 2025
Balances with banks:
In current accounts (in %) 159 143
In current accounts (in foreign currency) 139 205
Deposits with original maturity of less than 3 months - 48
Cash on hand 0 0
Total 298 396
Notes:

i) Cash and Cash Equivalents as at March 31, 2025 is net off ¥ 212 crores that had been transferred to STL Networks Limited pursuant to scheme of
arrangement for demerger and as determined and approved by Board of Directors (refer note 16).

ii) There are no repatriation restrictions with regards to cash and cash equivalents

iii) Refer note 19 for information on cash and cash equivalents hypothecated as security by the Group

Note 15: Other Bank Balances

31 March 2026 31 March 2025
Deposits with original maturity of more than 12 months (remaining maturity is less than 12 months) 8 65
(Refer Note (1))
Deposits with original maturity of more than 3 months but less than 12 months (Refer Note (1)) 15 4
In unpaid dividend account 2 3
Total other bank balances 25 72

Notes:
(i) Tncludes Z 21 crores (31 March 2025 : 2 14 crores) held as lien by banks against bank guarantees

(ii) Refer note 19 for information on other bank balances hypothecated as security by the Group



STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 16: Discontinued operations

A. Global Services Business

i) The Board of Directors at its meeting held on May 17, 2023 had approved, a Scheme of Arrangement under Section 230 to 232 of the Companies Act, 2013
(“Scheme”) to demerge the Global Services Business of the Group into its then wholly owned subsidiary, STL Networks Limited (“STNL™) The appointed date
being April 1, 2023 Pursuant to receipt of necessary statutory approvals including from National Company Law Tribunal (NCLT) and in accordance with the
Scheme, the Group has demerged its Global Services Business effective March 31, 2025 Consequently, the financial results of the Global Services Business for
the year ended March 31, 2025 had been presented as discontinued operations to reflect the impact of this demerger

Pursuant to the demerger, the Group had derecognized from its books of account as distribution to owners, the carrying amount of assets and liabilities
(including Foreign currency translation reserve) as on March 31, 2025 pertaining to the Global Services Business and are transferred to STL Networks Limited
In previous year, in accordance with the scheme, the excess of the carrying amount of assets over the carrying amount of liabilities transferred aggregating to ¥
912 crores was debited to retained earmings

Eurther pursuant to the Scheme, the shareholders of the Company on the record date had been issued equity shares of STL Networks Limited in the same
proportion as their holding in the Company Consequently. STL Networks Limited ceased to be a subsidiary of the Company on scheme becoming effective

ii) The results of Global Services Business for the year are presented below:
31 March 2025

Revenue from contracts with customers 1,180
Other operating revenue -
Revenue from operations 1,180
Other income 8
Expenses 1,107
Earnings before interest, tax, depreciation and amortisation (EBITDA) 81
Depreciation and amortisation expense 15
Finance costs 89
Profit/(loss) before tax for the period (23)
Tax expenses / (income):

Current tax expense 14
Deferred tax expense 12
Profit/(loss) for the period (49)

iii) The book values of assets and libilities of Global Services Business transferred as on effective date i.e., March 31, 2025 are presented below:

31 March 2025

ASSETS

Non-current assets 265

Current assets 2.532

Total assets 2,796

LIABILITIES

Non-current liabilities 97

Current liabilities 1.791

Total Liabilities 1,889

Less: Exchange difterence on translation of foreign operations transferred (5)
Net Assets attributable to Global Services Business adjusted in Retained Earnings as per the Scheme 912

iv) Net cash flows attributable to the Global Services Business are as follows:
31 March 2025

Net cash intlow / (outtlow) from operating activities (176)
Net cash inflow / (outflow) from investing activities (n
Net cash inflow / (outflow) from financing activities 332
Net increase in cash and cash equivalents 155
Note:

The Holding Company has complied with the aforesaid Scheme of Arrangement for Demerger and the effect of such Scheme has been accounted for n these
financial statements in accordance with the Scheme and in accordance with the Indian Accounting Standards




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores. unless otherwise stated)

Note 16: Discontinued operations

B. Wireless Solution Business

i} In the earlier years, the Wireless Solution Business was considered as discontinued operation Accordingly. revenue and expense related to this business s
classitied under discontinued operations

ii) The results of Wireless Solution Business for the year are presented below:
31 March 2025

Revenue

Expenses |
Profit / (loss) before income tax 0)
Income tax = =
Profit / (loss) for the year )
Income tax on above -
Profit / (loss) from discontinued operations (0)
Other comprehensive income -
Total comprehensive income ()]

iii) Net cash flows attributable to the Wireless Solution
business are as follows:

Net cash intlow / (outtlow) from operating activities (0)
Net cash inflow / (outflow) from investing activities
Net cash inflow / (outtlow) trom financing activities
Net (decrease) / increase in cash generated from discontinuing operation 0)

C. Telecom Software Business
1) In the earlier years, the Telecom Software Business was considered as discontinued operation Accordingly, revenue and expense related to this business is
classified under discontinued operations

ii) The results of Telecom Software Business for the year are presented below: 31 March 2025
Revenue .
Expenses 6
Profit / (loss) before income tax 2)
Income tax R R
Profit / (loss) for the year 2)

iii) Net cash flows attributable to the Telecom Software business are as follows:

Net cash inflow / (outtlow) from operating activities (2)
Net cash intlow / (outflow) from investing activities
Net cash inflow / (outflow) from financing activities
Net (decrease) / increase in cash generated from discontinuing operation (2)

Note:
There are no revenue or expenses duning the year ended March 31. 2026 relating to discontinued operations




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For (he year ended March 31. 2026

(All amounts are m T crores unless olhenwise stated)

Note 17: Share Capital
31 March 2026 31 March 2025

Authonsed equity share capital (no crores)

7500 (31 March 2023 75 00) equity shares of 22 each 150 150

Issued. subscribed and fully paid-up shares (no crores)
48 81 (31 March 2025 48 79) equury shares of ¥ 2 cach fully paid - up 98 98

Total issued, subscribed and lully paid-up share capital 98 98
a. Reconciliation of the shares outstanding at the beginning and at the end of the reperting period
31 March 2026 31 March 2025
Nos in crores Tin croves Nos in crores Zin crores

At the beginning of the year 1879 98 3991 80
Issued dunny the year

- Employee Stock options 002 0 003 i}
- Qualified Institutions Placement (refer note 17(h)) - 885 18
Outstanding al the end of the year 48.81 o 48.79 98

b. Terms and righis attached to equity shares

The Parent Company has only one class ot equity shares having a par value of T 2 pet share Each holder of equity shares is enntled (o one vote per share

In the evenlt of hquidation of the Parent Company. the holders of equity shares will be entitled 10 receive remaining assets of the Parent Company, after distnbution of all preferenual amounts  The
distnbution will be 1n proportion 1o the number of equity shares held by the shareholders

¢. Shares held by holding company and its fellow subsidiaries:

31 March 2026 31 March 2025
No. in crores % holding Ne. in crores % holding
Twin Star Overseas Limited, Mauntius (Subsidiary of Vedania 2094 42 90% 2094 42 92%
Incorporated, Bahamas) (refer note 47). Holding Company
Vedanta Limited, Fellow Subsidiary 048 0 98% 048 0 98%
Note:
Based on the performed by manay 1 Twin Star Overseas Linuted continues 1o be the Holding Company under the Companies Act 2013 and Indian Accounnny Standards
d. Detail of shireholders holding more than 5 % ol shares in (he company
31 March 2026 31 March 2025
No. in crores % holding No. in crores % holding
Twin Star Overseas Limuted. Maunihus (Subsidiary of Vedanla 2094 12 90% 2094 42 92%
Incorporated, Bahamas) (refer note 47), Holding Company
Bandhan Flexicap fund 243 197%% 262 536%

e. Shares reserved for issue under options
For information relanng to employees stock options plan. 2010 including details of oplions 1ssued, exercised and lapsed dunng the financial year and oputions outslanding at the end of the reporting

period, refer note 35

{. Details of harehalding of promoters:

Name of the promoter Number of shares Number of shares | Percentage of total Percentage of to1al | Percentage of change | Percentage of change
{No. in crores) as a1 | (No. in crores) s a1 | number of shares as | mumber of shures 4 | during the year ended | during the year ended
31 March 2026 | 31 March 2025 at 31 March 2026 at 31 March 2028 31 March 2026 31 March 2025

Twin Star Overseas Limuted. Mauritius 2094 2094 42 90% 12 92% 01127, -9 3Aw
Vedanta Lunited 048 048 0 98% 0 98% T

Ankit Avarwal 0le 008 032% 017% il

Navin Kumar Avarwal 002 003 0 05% 0 06% At

Prauk Pravin Aparwal 00l | 00l | 001°% 001", 11 e
Pravin Aparvsal 009 00l 0 5% Q0l1% il T T
Sonakslu Aeary al 000 000 0 00% 000% T g
| Ruchira Auarwal 000 000 0.00%] 0 00% 000" THe
Do Ay 000 000  000% 000% I

Pravin Avarwal Famih Trust 000 000 000%% 0 00%| !

Aml Avarwal - = ) | p A
Total 21.70 21.84 44.44% 44.16%| 0.29% 9.82%

Promoters for the purpose of this disclosute means promoters as defined under Section 2(69) of Campanies Act 2013

2. Details of shares bought back. shares issued pursuant 1o contract without payment reccived in cash. shares allotted by way of fully paid bonus shares during the S years preceding 31
March 2026:
The Group dunng the preceding S years has nol bought back any shares nor 1ssued shares pursuant 1o contract withoul payment recerved 1n cash and fully paid bonus shares

1. Details of Qualified Institutions Placemen( (QIP)

During the previous year the Company has 1ssued 88 456 435 equity shares of face value ¥ 2 each ai an 1ssue price of ¥ |13 05 per equuty share pursuant lo Qualified Insntutions Placement (QUP)
under the provisions of Chapter VI of the Secunties and Exchange Board of India (Issue of Capulal and Disclosure Requirements} Regulatons. 2018 as amended (the "SEBI [CDR Regulauons”)
and section 42 and 62 of the Companies Act 2013, including the rules made thereunder each as amended The proceeds from issue of shares have been utilised 1owards prepayment/repayment of

certain outstanding long term borrowings and toward payment of various working capital loans

i. Convertible Share Warrants

Dunng the year the Company 1ssued 45 300,000 convertible share warranis 10 promoter shareholders at ¥ [10 each Each share warrant 1s convertible in | equity share of 3 2 each Out of the
above, the Company has recerved 2 125 crores towards alloment of such convertible share warrants and the balance amount would be recerved upon exercise of such convertible share warrants
wlich 15 18 months from the date of allotement The proceeds from the issue of convertible share warrant has been utilised towards repayment/ servicing of financial facilies availed by the

company and yeneral corporate purposes

——
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(All amounts are in Z crores, unless otherwise stated)

Note 18: Other Equity
A. Reserves and Surplus

Securities Premium

Opening balance

Add/ (Less) : Employees stock options exercised

Add/ (Less) : Pursuant to Qualified Institutions Placement (refer note 1 7(h))

Add/ (Less) : Issue expenses pertaining to Qualified Institutions Placement (refer note 17(h))
Closing balance (A)

Capital Reserve

Employee Stock Options Qutstanding

Opening balance

Add/ (Less) : Employees stock oplions expenses for the year (refer note 35)
Add/(Less) Employee stock option granted to employees of fellow
subsidiary pursuant to scheme referred in note 16

Add/ (Less) : Employees stock options exercised

Closing balance

General Reserve
Opening balance
Add : Movement during the year
Closing balance

Capital Redemption Reserve

Opening balance

Add : Capital redemption reserve created during the year
Closing balance

Retained Earnings

Opening balance

Add / (Less) : Transfer Pursuant to Scheme of arrangement for Demerger

Add / (Less) : Net profit/(loss) for the year

Add / (Less) : Remeasurement of defined employee benefit obligation (Net of tax)
Add/(Less) : Employee stock option granted to employees of fellow

subsidiary pursuant to scheme referred in note 16

Total retained earnings

Total Reserves and Surplus

B. Money received against convertible share warrants
Opening balance
Add : Money received against convertible share warrants
Closing balance

C. Capital Distribution by Holding Company

Opening balance

Add/(Less) : Employee stock option expenses/(credit) for options
granted by fellow subsidiary to employees of the Group pursuant to
scheme referred in note 16

Closing balance

D. Exchange difference on translating financial statements of Foreign Operations
Opening balance

Add/ (Less) Exchange differences on tianslation ol foreign operations for the vear
Add/ (Less) Deferred tax

Add/ (less) : Transfer Pursuant to Scheme of arrangement tor demerger

Closing balance

E. Equity Instruments through Other Comprehensive Income

Opening balance

Add/ (Less) : Change in fair value of equity instrument measured at FVOCI
Closing balance

=

31 March 2026

31 March 2025

1.002 42

2 3
- 982
- 25)

1,004 1,002

0 0
12 14

4 |
M .

2) 3)
13 12
139 139
139 139

2 2

2 2
6353 1,687
- (912)
56 (123)

2 1
'| =
712 653
1,870 1,808
125
125
|
| -

77 50
142 23
(13 n
. 5
207 77

26 28
= )

26 26
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(All amounts are in ¥ crores, unless otherwise stated)

F. Effective portion of Cash Flow Hedges

Opening balance

Add/ (Less) : Cash flow hedge reserve created on currency forward contracts
Add/(Less) : Cash flow hedge reserve created on foreign exchange option contracts
Add/ (Less) : Amount reclassified to statement of profit and loss

Add/ (Less) : Deferred tax

Closing balance

G. Cost of Hedging Reserve - Reclassifiable

Opening balance

Add/(Less) : Cost of hedging reserve created on foreign exchange option contracts
Add/(Less) : Amount reclassified to statement of profit and loss

Add/(Less) : Deferred tax

Closing balance

H. Cost of Hedging Reserve - Not Reclassifiable

Opening balance

Add: Recognition through Other Comprehensive Income / (Expense) (net of taxes)
Closing balance

Total other equity

31 March 2026

(20)
(6
17
8
8

31 March 2025

(19)
(2)

1
0

(48)

20)

(18)

(13)

2,170

1,892




STERLITE TECHNOLOGIES LIMITED
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{All amounts are in Z crores, unless otherwise stated)

Nature and Purpose of Other Equity other than retained earnings

Securities Premium
Securities premium is used to record the premium on issue of shares The reserve can be utilised in accordance with the provisions of the Companies Act. 201

Capital reserve
Capital reserve is not available for distribution as dividend

Employee Stock Options Outstanding
The share options outstanding account is used 1o recognise the grant date fair value of options issued Lo employees of the Group and fellow subsidiary

pursuant to scheme of demerger under employee stock option plan (ESOP Scheme)

General Reserve
General reserve is created as per the provisions of the Companies Act, 1956/2013 and includes amounts transferred from debenture redemption reserve on

account of redemption of debentures

Capital Redemption Reserve
As per provisions of the Companies Act, 2013, the Group has created a capital redemption reserve of 2 2 Crores against face value of equity shares bought
back by the Company during the year ended 31 March 2021

Money received against convertible share warrants
It represents money received against convertible share warrants

Capital Contribution by Holding Company
Capital Contnibution by Holding Company is used to recognise the grant date fair value of options issued to employees of the Group by the fellow subsidiary
pursuant to scheme of demerger under the employee stock option plan (ESOP)

Exchange difference on translating financial statements of Foreign Operations

Exchange differences arising on translating financial statements of the foreign operations are recogmsed n other comprehensive income and accumulated 1n
equity and the cumulative amount is reclassified to profit or loss when the net investment is disposed off. Also. includes exchange gain/(loss) (net of tax)
related to monetary items considered as net investments in foreign operations

Equity instruments through Other Comprehensive Income

The Group has elecled to recognise changes in the fair value of certain investments in equity securities in other comprehensive income These changes are
accumulated within the Equity instruments through Other Comprehensive Income within equity The Group transfers amounts from this reserve to retained
earnings when the relevant equity securities are derecognised

Effective portion of Cash Flow Hedges
The Group uses hedging instruments as part of its risk management policy for commodity and foreign currency nisk as described 1n Note 44 The Cash Flow
hedging reserve is used to recognise the effective portion of gain or loss on desigmated hedging relationship

Cost of Hedging Reserve

The fair value of the time value of a hedging instruments which meets the qualifying critenia for hedge accounting and are designated and qualify as cash flow
hedges s recognised in this reserve The amounts recognised in such reserve are amortised to the Statement of Profit and Loss on a systematic basis The non-
reclassifiable portion represents the changes in the fair value of the time value of foreigm exchange option contracts to the extent such changes do not relate to
the aligned time value of the hedged transaction These fair value movements are recognised 1n other comprehensive income and accumulated in equity. and
are nol subsequently reclassified to the statement of profit and loss
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(All amounts are in % crores. unless otherwise stated)

Note 19: Borrowings

31 March 2026 31 March 2025
A. Non-current
Debentures (Secured)
Nil (31 March 2025 : 10,000) Nil% (31 March 2025 : 9.35%) Non convertible debentures of Z 1 lacs each - 100
2,900 (31 March 2025 : 2,900) 8.50% (31 March 2025 : 8.50%) Non
convertible debentures of 2 10 lacs each 290 290
Term loans
Loans from banks in India (secured) 184 213
Indian rupee loans from NBFC (secured) 150 -
Foreign cuirency loan (secured) 379 -
Loans from banks outside India (secured) 377 466
Loans from banks outside India (unsecured) 41 28

1,421 1,097

The above amount includes
Secured borrowings 1,380 1,069
Unsecured borrowings 41 28
Total Non-current borrowings 1,421 I,O97_
Less: Current maturities of long term borrowings disclosed under the head "Curvent Bomowings” 266 260
Net Amount ) 1,155 837

Notes:

i) Sterlite Technologies Limited (STL)

a) 8.50% (31 March 2025 : 8 50%) Non convertible dekentures carry 8.50% (31 March 2025 : 8.50%) p-a rate of interest. Total amount of non-convertible
debentures is due in 4 equal annual installments starting from FY 2027-28 till FY 2030-31. These non-convertible debentures are secured by way ot first
ranking pari passu charge on specified movable fixed assets at Shendra plant (both present and future)

b) 9.35% Non convertible debentures carry 9 35% paa rate of interest. Total amount of non-convertible debentures were repaid in the FY 2025-26. These non-
convertible debentures were sccured by way of a first pari passu charge over movable fixed assets of the Company, other than assets located at Shendra
Aurangabad.

¢) Secured Indian rupee term loan from bank amounting to 2 96 crores (31 March 2025: 2 100 crore) carries interest @ CSB overnight MCLR +0 04% p.a.
Loan amount was iepayable in 12 quarterly instalments from June 2025. The ternm loan is secured by way of First pari passu charge on all movable lixed asscts
except new Glass Plant in Shendia & Specilied immovable assets situated at Silvassa & Dadra.

d) Secured USD term loan from bank amounting (o 2 379 crores (31 March 2025: 2 Nil ) carries interest @ Term SOFR 6 months + 2 20% p a [ van amount
is repayable in 6 cqual hall-yearly instaliments starting from FY 2027-28. The term loan is secwied by way ol exclusive charge by way ol moitgage on
specified Immovable assets situated at Aurangabad.

€) Secured Indian rupee term loan trom NBFC amounting to 2 150 crores (31 March 2025:  Nil ) canies interest @ TCLLTPLR +020% to 0 57% p.a. Loan
amount is repayable in FY 2027-28 The term loan is secured by way of first pari passu charge over specified moveable lixed assel of Shendra plant (both
present and future)

ii) Metallurgica Bresciana S.p.A.

a) Unsccured loan liom bank of ¥ 5 crores (March 31. 2025: 20 crores) canies interest of EURIBOR + 1.25% pa. Loan amount is repavable in 17 monthly
installments starting {rom February 2025 o June 2026

b) Unsecured loan (rom bank oi % 33 crores (31 March 2023: 2 Nil) carries inlerest @ EURIBOR + 1 25% (31 March 2023: Nil)

iii) STL Optical Interconnect S.p.A. (Merged with Metallurgica Bresciana S.p.A with effect from April 01, 2025)

Loan from bank of' % 65 crores (March 31.2025: 2 |11 crores) carrics interest o' 6 months EURIBOR + 1.7% p-a This loan is backed by SBL.C issued by SBI
India which is further secured by way of first pari passu charge on entire movable fixed assets (both present and future) and mortgage of immovable fixed
assets located at Dadra & Nagar Havel of Sterlite Technologies Iimited. Loan amount is repayable in 9 half yearly instalments of Euro 0.24 crores starting
from January 2023 0 January 2025 and therealter Euro 0-30 crores [or the period July 2023 (o January 2027 (excluding interest)

iv) Optotec S.p.A.
Unsecured loan from bank of 2 3 crores iMarch 31.2023: % § crores ) carries interest of 2.6 % p.a Loan amount is repayable i 18 quarterly installments ol
Euro 005 million starting from March 2023 1o March 2025 and thereatier EUR 0.06 million for the period June 2025 (o June 2027 (cxctuding interest).

V) Stcn»'lite Technologies Inc. /#C ﬂrt;’tn»’ o ____.-:-n_-_:;_?_ o .
Loan from bank of 312 crores (March SIZZU250E 555) canries imterest af SOL I (3M) - 262 bps pa Ky ahal Tsyepavable in 20 quarterly installments

of USD 2,187 million starting ftom Mayeh 2025 1 Fanuary’ 2030 cxelinding iwrest) The term loan is Accuret by \\'Jy_‘n!.'}i‘qﬂ charge created on movable lixed
’ \\ [ ¥ b S ) |

assets of Sterlite Technologies Inc. (= l\
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{All amounts are in ¥ crores, unless otherwise stated)

vi) Sterlite Tech Cables Solutions Limited

Term loan from bank of ¥ 38 crores (March 31. 2025 : % 38 crores) carries interest of overnight MCLR + 0 3% pa Loan amount is repayable in 11
ballooning half yearty instalments starting from September 2022 This loan is secured by way of first charge on leasehold land and building. entire Plant and
Machinery and other equipments both present and future of the Company and second charge on entire current assets present and future of the Company

vii) STL Digital

Term loan of Z 50 crores (March 31,2025 Z 33 ciores) canties interest at 10 33% p a Loan 1s repayable in quarterly instalments statting fiom April 30, 2025
with maturity date of 31st January 2028 This loan is secured by way of first charge on mortgage of current and fixed assets both present and future of the
company, and a lien on Liquid Mutual Fund

31 March 2026 31 March 2025

B. Current borrowings

Working capital demand loans from banks (secured) 40 152
Working capital demand loans from banks (unsecuied) 45
100

Commercial paper from bank (unsecured)

Curtent Maturities of Long term borrowings (secured) 225 258
Current Maturities of Long tenm borrowings (unsecured) 41 2
Other loans from banks (secured) 225 180
Other loans from banks (unsecured) 141 244
672 981
The above amount includes
Secured borrowings 490 590
Unsecured borrowings 182 391
Net Amount 672 981

- Borrowings (Working capital demand loans) as at March 31, 2025 are net of 2 704 crores that had been transferred to STL Networks Limited pursuant to
scheme of arrangement for demerger (refer note 16) As at March 31.2026. working capital demand loans are net of 290 crores that were transferred to STL
Networks Limited pursuant to the scheme of arrangement for demerger

-Pursuant to the Scheme of Arrangement for demerger referred in Note 16. the encumbrance in respect of the secured borrowings transferred to STL
Networks Limited shall be extended to and operate over the assets transferred to STL Networks Limited which may have been encumbered in tespect of such
secured borrowings. Accordingly. the encumbrance. if any. over the assets remaining with the Company are released from the obligations relating to the
secured borrowings transferred to STL Networks Limited Similarly, the encumbrance over the assets transferred to STL Networks Lumntted are released from

the obligations relating to the secured borrowings remaining with the Company
The Company will be filing the particulars relating to modification of charge with the Registrar of Companies upon completion of necessary discussion /
documentation with the bankers

Notes :

viii} Sterlite Technologies Limited (STL)

(a) Working capital demand loan from banks (secured) amounting to ¥ 10 crores (31 March 2025: 2 152 crores) are secured by first pari-passu charge on
entire current assets of the Company (both present and future) and second pari-passu chaipe on movable fixed assets of the Company other than assets
located at Shendra. Aurangabad

Waorking capital demand loan fiom banks (unsecured) amountimg to Nil (31 March 2023 2 45 croves) are unsecuted

Workimg capital demand loans have been taken for a period of 7 days Lo 180 days and carry interest @ 7 86%a p a (31 March 2025 7 50% to 8 50% p a)

(b) Commercial Papers as at March 31, 2025 amounting to ¥ 100 crores are unsecured and are generally taken for a pertod from 60 Days to 180 davs and
carry nterest @7 8 00% to 9 00% p a There are no Commercial Papers outstanding as on 31 March 2026

(c) Other loans include buyer s credit arrangements (secured) and export packing credit (secured) amounting to 2 175 crores (31 March 2025 % 180 crores)
These secured loans are secured by hypothecation of raw materials. work in progress. fimshed goods and trade receivables Export packing credit is taken for
a period ranging from 30-180 days

Other loans clude export packing credit (unsecured) amounting to 2 75 crores (31 March 2025 % 207 crores)

Interest rate for these products range from 2 32% -7 75% p a (31 March 2025: 4 40% - 8 12% p a)

ix) Jiangsu Sterlite and Tongguang Optical Fiber Co. Limited (JSTFCL)
Unsecured loan from bank ot % 66 crores (March 31,2025 % 37 crores) cainies mierest 2 6m LPR + 0-1 00bps (March 31.2025 4350%pa)

x) Sterlite Tech Cables Solutions Limited

a) Working capital demand loans fiom banks (secured) amounting to ¥ 30 crore (March 31. 2025 Nil) have been taken for a period of 7 days to 180 days and
carry interest @ 7 55% This loan is secured by way of first charge on entire current assets present and future of the Company and second charge on land and
building. entire Plant and Machinery and other equipments both present and future of the Company

b) Other loans from bank include export packing credit (secured) of ¥ 50 crores (31 March 2025: Nil) Interest rate for export packing credit range from
700%-900%pa
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(All amounts are in 2 crores. unless otherwise stated)

xi) Borrowing sccured against current assets :
The Group has bomowings from banks and linancial institutions on the basis of security of current assets. The quarterly retums or statements of current assets
filed by the Group with banks and financial institutions are in agreement with the books of accounts.

xii) Utilisation of borrowed funds :

The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or :

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

xiii) The borrowings obtained by the Group during the year from banks and financial institutions have been applied for the purposes for which such loans were
taken

xiv) The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority

xv) Net debt reconciliation
This section sets out an analysis of net debt and the movements in net debt for each of the periods presented.

31 March 2026 31 March 2025
Particulars
Cash and cash equivalents 298 396
Current investments * 6 56
Current Borrowings (including interest accrued but not due) (684) (996)
Non-cuirent borowings (1.155) (837)
Net Debt (1,535) (1,381)

The amount of net debt considering the amount of lease liability of 2 115 crores (31 March 2025 : % 108 crores) and Advances under advance payment and
sales agreement (APSA) of % 167 crores (31 March 2025 : 181 Crores) is % (1,817) crores (31 March 2025 : ¥ (1,670) crores) Ior movement of lease liability
refer note 4.

* Includes other bank balance of 2 crores (31 March 2025 : % 56 crores) with respect to fixed deposit excluding deposits held as lien by banks against bank
guarantces. These lixed deposits can be encashed by the Group at any time without any major penalties

Movement of Borrowings (current and non current)

31 March 2026

31 March 2025

Opening balance 1.833 3,230
Cashilows (nct) (16) (617)
Interest expense 207 247
Interest paid (204) (224)
Forex adjustiment 19 13
Transter pursuant to scheme ol armangement for demerger (refer note 16) - (816)
Closing balance 1.839 1,833

Movement of Advances under advance payment and sales agrecement (APSA)

31 March 2026

31 March 2025

Opening balance 181 207
Cashllows (net) -
[nterest expense 11 13
Interest paid (1 (13)
Adjusted against sale ol goods (32) (26)
Forex adjustment 18 0

Closing balance 167 181

Cash and cash equivalent

31 March 2026

31 March 20235

Opening balance 396 339
Cashilows (nel) (120) 263
Transfer pursuant 1o scheme ol wrrangement for demerger (refer note 16) (212)
Forex adjustment 22 6
Closing balance 298 396

Current Investments

31 March 2025

Opening balance 56 86
Cashllows \ - (50) (30)
Closing balance \ 6 56
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xvi) Asset Pledged as Security
The carrying amounts of assets pledged as security for current and non-current borrowings are:

Particulars 31 March 2026 31 March 2025
Current

Financial Assets

Exclusive Charge

Trade Receivables 275 643
Current Investments 5 5
Cash and Cash Equivalents 2 8
Other Bank Balances 15 -
Other Current Financial Assets 2 9
Pari Passu Charge

Current Investments 4

Loans 416 -
Trade Receivables 650 869
Cash and Cash Equivalents 167 212
Other Bank Balances 11 67
Other Current Financial Assets 125 93
Non Financial Assets

Exclusive Charge

[nventories 81 52
Contract Assets -
Other Current Assefs 69 8
Pari Passu Charge

Inventories 389 320
Contract Assets 23 1
Other Current Assets 119 137
Total Current Assets pledged as security 2,353 2,423
Non Current Assets

Exclusive Charge

Right of Use asset - Land 49 8
Land 8 -
Buildings 334 35
Plant & Machinery 400 467
Furnitures & Fixtures 5 6
Data Processing Equipments 5 9
Office Equipments 0 7
Electrical Fittings 11 6
Capital Work in Progress | 5
Pari Passu Charge

Freehold Land 68 28
Buildings 76 126
Plant & Machinery 1106 1.159
Furnitures & Fixtures 3 3
Data Processing Equipments 8 4
Office Equipments 3 2
Electrical Fittings 28 34
Vehicles 2 2
Capital Work in Progress 16 16
Right of Use asset - Land - 10
Total Non Current Assets pledged as security 2,123 1,936
Total Assets pledged as security 4,476 4,359
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Note 20: Other Financial Liabilities

31 March 2026 31 March 2025
Non-current
Others
Payables for purchase of property, plant and equipment 3 10
Deferred premium payable on option contracts 10 -
Total other non-current financial liabilities 13 10
Current
Derivative instruments
Foreign exchange forward contracts 61 13
Deferred premium payable on option contracts 8
69 13
Others
Interest accrued but not due on borrowings 12 14
Unclaimed dividend* 2 3
Payables for purchase of property. plant and equipment 50 20
Employee benefits payable 47 33
Others 9 2
120 73
Total other current financial liabilities 189 86
* There are no amounts due and outstanding to be credited to Investor Education and Protection Fund
Note 21: Acceptances
31 March 2026 31 March 2025
Current
Acceptances 271 305
271 305
Note:

1) The Group facilitates early settlement of invoices for participating suppliers through having arrangements with Banks/available platforms under which a
financing partner settles approved invoices prior to their original due dates The Group in agreement with participating suppliers (including Micro and Small
Enterprises) uses these arangements to make early payments compared to the standard credit peniod agreed with the suppliers and settling the payments to
the financing partner on the agreed due date with them These arrangements does not substantially modify the company's cash outflows The Group considers
these arrangements as part of the trade working capital considering the range of credit terms agreed with its suppliers

2) Acceptances also include extended interest bearing credit upto 180 days offered by the supplier which is secured against Usance Letter of Credit (LC)

Under this arrangement. the supplier is eligible to receive payment from negotiating bank prior to the expiry of the extended credit period The interest for the
extended credit period payable to the bank on maturity of the LC has been presented under Finance Cost

Range of payment due dates:

31 March 2026 31 March 2025 01 April 2024
Liabilities under supplier finance arrangement 90 - 180 days after invoice date N/A* N/A*
Comparable trade payables that are not part of the supplier finance 60 - 150 days after invoice date N/A* N/A*
arrangement
Carrying amount of liabilities under supplier finance arrangement:

31 March 2026 31 March 2025 01 April 2024
Liabilities under supplier finance arrangement 271 305 N/A*

- of which suppliers have received early payment from the finance 224 N/A* N/A*

provider

* The Company has nol provided comparative nformation in respect of the amendments to Ind AS 7 and Ind AS 107 relatmg to supplier finance
arrangements. as it has applied the transitional relief available on initial adoption of these amendments. which allows entities not to present comparative
disclosures for prior periods
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Note 22: Trade Payables

Total outstanding dues of micro & small enterprises

Total outstanding dues of creditors other than micro & small enterprises

Trade payables to related parties (refer note 47)
Others

Total Trade Payables

Trade Payables Ageing

Particulars

—

'MSME - undisputed
Others - undisputed
Total

31 March 2026

31 March 2025

33 58

| =
1.031 665
1,032 665
1,065 723

31 March 2026

Particulars

MSME - undisputed
iOlhcrs - undisputed
Total

Note 23: Provisions

Non-current
Provision for warranty

Total non-current provision
Current
Provision for litigations / contingencies

Provision for warranty

Total current provision

Provision for litigations / contingencies

Outstanding for following periods from due Total
| date of payment
| Unbilled Not Due Less than 1-2 years 2-3 years More than |
1 vear 3 vears
5 0] 17 ] 0] 0 33
139 231 573 73 | 13 1.032 |
144 241 | 592 74 1 13 | 1.065 |

31 March 2025

i | Outstanding for following periods from due Total
| date of payment
Unbilled Not Due | Less than | 1-2 vears [2-3 _vears“ More than
1 vear 3 vears
" 7. 50| ol o 0] 58
a4 | 193 361 27 5] 35| 665 |
4 200 411 | 28 5 35 | 723 |

31 March 2026

31 March 2025

= 0
- 0
0 41
0 G
0 +1

The Group has entered into consent tenms with Shin-Etsu Chemical Co. Ltd pursuant to which the Group has agreed to settle the dispute with settlement of
$4.301.368 on or before April 10. 2026 Consequently. the amount of Rs 4! has been transterred to trade payables The aforesaid amount has been

subsequently paid

At the beginning of the year

Addition during the year (including foreign exchange changes)

Utilized during the year
Transferred to trade payables
At the end of the year
Current portion

Non-current portion

Provision for warranty
Movement 1n provision for warranty is given below

At the beginning of the year
Addition during the year
Utilized during the year

At the end of the year
Current portion
Non-current portion

e

31 March 2026

31 March 2025

41

o~
ERS

39

5
3

()

41

ole|—

31 March 2026

41
0

31 March 2025

4] (8]
. i
(0) ;

0 0

0 0
- 0
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Note 24: Other Current Liabilities and Contract Liabilities
31 March 2026

31 March 2025

Contract Liabilities

Advance from customers 193 13
Total contract liabilities 193 13
Current

Indirect taxes payable 34 39
Withholding taxes (TDS) payable 12 8
Statutory Dues 4 16
Others (refer note below) 56 34
Total other current liabilities 106 97
Note:

- Others include custom duties and import tanff payable of 2 37 crores (March 31, 2025 Nil) on goods imported by the Gioup's subsidiary Sterlite

Technologies Inc

Note 25A: Deferred Tax Liabilities / (Assets) (Net)
31 March 2026

31 March 2025

Deferred tax liability

Property, plant & equipment and intangible assets Impact of difference between tax depreciation and 225 213
depreciation/amortisation for financial reporting

Impact of fair valuation of Land as at Ind AS transition date I I
Right of use assets 16 14
Others 0 10
Total deferred tax liability (A) 253 249
Deferred tax assets

Provision for doubtful debtors, contract assets and other assets 35 38
Expenditure allowed for tax purposes on payment basis 32 10
Provision for inventory 11 11
Provision for litigations / contingencies - 10
Provision for warranty 0 -
Deferred tax asset on business losses/ unabsorbed depreciation as per income tax 154 184
Mark to market loss on derivative contracts (net) 12 -
Provision for defined benefit obligation 12 8
Lease Liability 13 14
Others 23 46
Total deferred tax assets (B) 292 321
Net deferred tax liability/(asset) (A-B) (39) (72)
Deferred Tax Asset 97) (146)
Deferred Tax liability 58 74
Reconciliation of deferred tax liability / deferred tax asset 31 March 2026 31 March 2025
Opening deferred tax liability. net (72) (93)
Deferred tax (credit) / charge recorded in statement of profit and loss 19 (66)
Deferred tax (credit) / charge recorded in OCl 10 0
Exchange difference 4 4
Transfer pursuant to scheme of arrangement for demerger (refer note 16) - 83
Closing deferred tax liability/(asset), net 39 (72)

The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:

31 March 2026

31 March 2025

Profit or loss section

Current tax related to contimuing operations 33
Current tax related to discontinuing operations - 14
Deferred tax related to continuing operation 19 (66)
Deferred tax related to discontinued operation - 12
Income tax expenses / {credit) reported in the statement of profit or loss 51 (7)
OCI Section

Deferred tax related to items recognised in OCI during in the year:

Net (gain)/loss on movement in cost of hedging reserve i -
Net {gain)/loss on movement in cash flow hedges L] (0)
Re-measurement loss of defined employee benefit plans () 0
Income tax charged/(credit) through OCI 10 0

h
\
g



STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026
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Reconciliation of tax expense and the accounting protit multiplied by India’s domestic tax rate for 31 March 2026 and 31 March 2023:

Profit before tax from continuing operations and discontinued operations
Tax at India’s statutory income tax rate of 25 17% (March 31.2025 25 17%)
Tax on income (domestic and foreign) at rates different from statutory income tax rate
Utilisation of brought-forward losses

[ncome exempt from tax

Adjustments in respect of income tax of previous years

Deferred tax assets reversed as benefit no longer available to the Group
Reversal of previously recognised deferred tax assets (refer note below)

Tax losses for which no deferred income tax was recognised

Expenses not deductible in determining taxable profit

Other adjustments

Income tax expense

[ncome tax expense reported in the statement of profit and loss

Note:

31 March 2026

31 March 2025

107 (130)
27 (33)
(3) (4)
(5) -
(n -
(13) .
: 17
41
9 12
1 .
(5) |
51 7
51 N

STL Digital Limited, a wholly owned subsidiary of the company. has assessed the recoverability of deferred tax asset (including on carryforward business
losses) as at the year-end considering its projected future taxable income and based on such assessment. deferred tax assets to the extent of 41 crores have

been written-down during the year ended March 31. 2026

Note 25B: Current Tax Liabilities / (Assets) (Net)

Current Tax Liabilities (Net)

Opening Current tax liabilities/(assets)

Add/(Less) Current tax payable for the year - Continued operations

Add/(Less) : Current tax payable for the year - Discontinued operations

Add/(Less) : Tax paid

Add/(less) : Transfer pursuant to scheme of arrangement for demerger (refer note 16)
Total current tax liabilities / (assets)

Disclosed as current tax assets

Disclosed as current tax liability

31 March 2026

31 March 2025

(20) (34)
32 33
- 14
(59) (56)
} 23
(48) 29)
54 31
(5) (12)
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Note 26: Employee benefit obligations

31 March 2026 31 March 2025
Non Current
Provision for gratuity 34 10
Provision for employee benefit obligations of Metallurgica Bresciana S p A 4 4
Provision for employee benefit obligations of Optotec S p A 0 0
Total non-current employee benefit obligations 38 14
Current
Provision for gratuity 8 13
Provision for employee benefit obligations of Metallurgica Bresciana S p A 0 I5
Provision for employee benefit obligations of Optotec S p A - 4
Provision for employee benefit obligations of Other subsidiaries - 0
Provision for compensated absences 23 6
Total current employee benefit obligations 31 48

i) Compensated Absences

The compensated absences cover the Group's liability for sick and privilege leave The entire amount is presented as current since the Group does not
have the right to defer settlement for any of these obligations However. based on past experience, the Group does not expect all employees to take the
full amount of accrued leave or require payment within the next 12 months

31 March 2026 31 March 2025

Compensated absences not expected to be settled within the next 12 months 18 12

i) Post employment benefit obligation - Gratuity
The Group operates a defined benefit gratuity plan for its employees in India in accordance with the Code on Social Security, 2020 (refer note 51)

The gratuity obligation has been actuarially valued by an independent actuary using the projected unit credit method. considering the revised definition
of wages for gratuity computation The amount of gratuity payable on retirement/tenmination is the employees last drawn basic salary per month
computed proportionately for |5 days salary multiplied for the number of years of service The gratuity plan is a funded plan and the Group makes
contributions to fund managed by Life Insurance Corporation of [ndia and SBI Life Insurance Company limited The Group does not fully fund the
liability and maintains a target level of funding to be maintained over a period of time based on estimate of expected gratuity payments

Changes in the present value of the defined benefit obligation are as follows:

Particulars 31 March 2026 31 March 2025
Defined benefit obligation at the beginning of the year 29 39
Current service cost 6 3
Past service cost 12 .
[nterest cost 3 3
Liability Transferred In/ Acquisition 2
Actuarial (gain)/loss
- Due to change in Financial Assumptions i1y 1
- Due to Experience (1 (0)
Benetits paid (3 (9)
Transferred pursuant to Scheme of arrangement for demerger (refer note 16} 7}
Defined benefit obligation at the end of the vear 47 29
Changes in the fair value of plan assets are as follows:
Particulars 31 March 2026 31 March 2025
Fair value of plan assets at the beginning of the vear 6 4
Interest Income | 0
Contribution by employer 5 13
Assets Transferred Qut/ Divestments (61 -
Benefits paid (2 (8)
Return on Plan Assets. Excluding Interest [ncome 1 (0)
Transferred pursuant to Scheme of arrangement for demerger (refer note 16) - (3)
5 6

Fair value of plan assets at the end of the year

The Group expects to contribute T 3 crores ( Actual contribution tor the year 31 March 2026 : T 5 crores) to its gratuity plan in FY 2026-27
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The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars 31 March 2026 31 March 2025

Yo Yo
Insurange Fund with SBI Life Insurance Company Limited 60 ol
Insurance Fund with Life Insurance Comporatiou of India 40 40

The fair value of planned assets represents the amount as confirmed by the fund

Details of defined benefit obligation

Particulars 31 March 2026 31 March 2025
Present value of defined benefit obligation 47 29
Fair value of plan assets (5) (6)
Net defined benefit liability 42 23

The net liability disclosed above relates to funded plans are as follows:

Particulars 31 March 2026 31 March 2025
Present value of funded obligations 47 29
Fair value of plan assets (5) (6)
Deficit of funded plan (A) 42 23
Unfunded plans (B) = -

Total net obligation (A+B) 42 23

The Group has no legal obligation to settle the deficit in the funded plans with an immediate contribution or additional one off contributions The
Group intends to continue to contribute the defined benefit plans as per the demand from LIC of India and SBI Life [nsurance Company Limited

Net employee benefit expense recognised in the statement of profit and loss (including continuing and discontinued operations):

31 March 2025

Particulars 31 March 2026
Current service cost 6
Interest cost 3
Past service cost 12
Expected return on plan assets ()
20

Net benefit expense

For the year ended March 31. 2025 ¥ 2 crores pertains to discontinued operations (Global Services Business) which had been transferred to STL

Networks pursuant to scheme of arrangement for demerger (refer note 16)

Net employee benefit expense recognised in the other comprehensive income (OCl):

Particulars 31 March 2026

31 March 2025

Actuarial (gains)/losses on Obligation For the Period (
Retumn on Plan Assets. Excluding [nterest Income (
Net (income)/expense for the vear recognized in OCI (

The principal assumptions used in determining defined benefit obligation are shown below:

Particulars 31 March 2026

31 March 2025

Discount rate 7 16%
Expected rate of return on plan asset 7 16%
Employee turnover 10 00%
Expected rate of salary increase 8 00%
Mortality rate during employment Indian Assured
Lives Mortality

2012-14 (Urban)

671%

671%

10 00%

8.00%

[ndian Assured
Lives Mortality
2012-14 (Urban)

The estimated future salary increase. considered in actuanal valuation, takes nto account the effect of inflation. senionty. promotion and other relevant

factors such as supply and demand in the employment market
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Sensitivity Analysis

Particulars 31 March 2026 31 March 2025
+1% Change in discount rate (3) (2)
-1% Change in discount rate 3 2
+1% Change in rate of salary increase 3 2
-1% Change in rate of salary increase (3) (2)
+1% Change in rate of employee turnover (0) (0)

0

(=

-1% Change in rate of emplovee turnover

The above sensitivity analysis on impact of Defined Benefit Obligation is based on a change in an assumption while holding all other assumptions
constant In practice. this is unlikely to occur, and changes in some of the assumptions may be correlated When calculating the sensitivity of the
defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the
projected unit credit method at the end of the reporting perniod) has been applied as when calculating the defined benefit liability recogmised in the
balance sheet

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period

Risk exposure
Through its defined benefit plans. the Group is exposed to a number of risks. the most significant of which are detailed below

Asset volatility:
The plan liabilities are calculated using a discount rate set with reference to bond yields: if plan assets underperfonn this yield, this will create a
deficit Plan assets are maintained with fund manager LIC of India and SBI Life Insurance Company Limited

The Group's assets are maintained in a trust fund managed by LIC and SBI Life Insurance Conpany Lunited which has been providing consistent and
competitive returns over the years The plan asset mix is in compliance with the requirements of the respective local regulations

Changes in bond yields:
A decrease in bond yields will increase plan liabilities

Future salary escalation and inflation risk:
Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of liabilities especially unexpected salary
increases provided at managements discretion may lead to uncertainties in estimating this risk

Increases in life expectancy of employee will result in an increase in the plan liabilities This is particularly significant where inflationary increases
result in igher sensitivity to changes in hfe expectancy

The weighted average duration of the defined benefit obligation 1s 8 years (31 March 2025 : 7 years) The expected matunty analysis of gratwity is as
follows:

Maturity Analysis of defined benefit obligation:
The expected maturity analysis of undiscounted gratuity is as follows

Particulars 31 March 2026 31 March 2025
Funded Funded

Projected Benefits Payable in Future Years From the Date of Reporting

Less than | year 6 4

Between 1 to 2 years 4 2

Between 2 to 5 years 16 9

Over 5 vears 53 34

(iii) Employee benefit obligations of Metallurgica Bresciana S.p.A. and Optotec S.p.A.

The provision for the staff leaving indemnity were calculated in accordance with the tenns of article 2120 of the Italian Civil Code. taking into account
legal provisions and the specific nature of the contracts and professional categories. and includes the annual amounts accrued and revaluations
performed based on ISTAT coefficients The amount of the provision is assessed net of advances paid and the amounts used for terminations of
employment occurming during the fiscal year and represents the certain payable due to the employees on the fiscal vear's closing date
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Note 27: Revenue From Operations (from continuing operations)

31 March 2026 31 March 2025
Revenue from contracts with customers
Sale of products
Finished goods 4,402 3,653
Revenue from sale of products 4,402 3,653
Revenue from software products/licenses and implementation activities 30 5
Revenue from sale of services 231 251

4,663 3,909

Other Operating income
Scrap sales 31 41
Other operating income * 17 14
Export incentives ** 34 32
Revenue from operation 4,745 3,996

Revenue disaggregation in terms of nature of goods and services has been included above

The Group has no unsatisfied (o1 partially satisfied) performance obligations Amount of unsatisfied (or partially satisfied) performance obligations does not
include contracts with original expected duration of one year or less since the Group has applied the practical expedient in Ind AS 115

Revenue from sale of services pertains to time and material contracts related to information technology and information technology enabled services

*This includes government grants pertaining to indirect tax benefits availed under Industrial Promotion Scheme

** This relates to government grants pertaining to indirect tax benefits availed under Remission of Duties or Taxes on Export Products Scheme and Duty
Drawback Scheme

Note 28: Other Income

31 March 2026 31 March 2025
Dividend income 5 -
Management Fees (refer note 47) 7 0
Rental [ncome 0 0
Exchange Difference I -
Profit on sale of assets. net 4 b
Liabilities no longer required written back 9
Interest on income tax refund 0 2
Miscellaneous Income 7 21
4+ 26
Interest income on :
- Bank deposits 6 3
- Others 7 2
Gain on investments measured at fair value through profit or loss. net 2 3
15 10
Total Other Income 59 36
Note 29: Cost of Raw Materials and Components Consumed
31 March 2026 31 March 2025
Inventory at the beginming of the year (refer note 12) 191 178
Add Purchases 2.567 1.970
2,758 2,148
Less : Inventory at the end of the year (refer note 12) 297 191
Cost of raw material & components consumed 2,461 1,957
(Increase)/ decrease in inventories
Opening inventories
Work-in-progress 52 11
Finished goods 419 404
471 515
Closing inventories
Work-in-progress 74 52
Finished goods 473 419
547 471
(Increase) / decrease in inventories (76) H
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Note 30: Employee Benefits Expense

31 March 2026 31 March 2025
Salaries, wages and bonus 584 552
Contribution to provident fund (refer note below) 38 30
Gratuity expenses {refer note 26) 8 4
Employees stock options expense (refer note 35) 5 (1)
Staff welfare expenses 24 25
Total Employee benefits expense 659 610

Defined Contribution Plans:

The Parent Company and its indian subsidiaries have a provident fund plan which is a defined contribution plan Contributions are made to provident fund
administered by the Government in [ndia for employees at the rate of 12% of basic salary as per local regulations

Metallurgica Bresciana S p A has a social security fund which is a defined contribution plan Contributions are made to social security fund administered by
[talian Goverment for employees at the rate of 16%-25% of salary as per the local laws present in the country

The obligation of the Group is limited to the amount contributed and it has no further contractual nor any constructive obligation

The Group has recognised the following expenses in the Statement of Profit and Loss for the year

Particulars 31 March 2026 31 March 2025
Contribution to Employees Provident Fund 38 33
Total 38 33
Note:

In the previous year 2 3 crores pertain to discontinued operations

Note 31: Other Expenses

31 March 2026 31 March 2025

Consumption of stores and spares 69 71
Consumption of packing materials 11 104
Power. fuel and water * 145 140
Labour Charges 179 186
Repairs and maintenance

Building 2 |

Plant & machinery 33 23

Others 25 21
Corporate Social Responsibility (CSR) expenses 3 5
Sales commission (net) 54 6
Sales promotion 4 2
Carriage outwards 183 162
Rent 18 16
[nsurance 18 15
Legal and professional fees 11 88
Rates and taxes 14 26
Travelling and conveyance 30 20
Subcontracting charges for Network Maintenance/lmplementation 43 10
IT Expenses |5 11
Directors sitting fee and commission 3 3
Research and development expenses (refer note 40)

- Salaries. wages and bonus 8 10

- Raw materials consumed 19 9

- General expenses 15 10
Total Research and development expenses 42 29
Less: Amount transferred to individual expense line item (42) {25}
Miscellaneous expenses 54 51
Total other expenses 1115 963

*Net ot government grant of T § crotes (31 March 2025 2 8 cruies) pertaining to refund of the electieity duty under the Industiial Promotion Scheme
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Note 32: Depreciation and Amortisation Expense
31 March 2026

31 March 2025

Depreciation of propeity, plant & equipment 274 277
Depreciation of right of use assets 20 17
Amortisation of intangible asscts 19 22
Total depreciation and amortisation expense 313 316

Note 33: Finance Cost
31 March 2026

31 March 2025

Interest on financiad habilities measuted at umottised cost 177 190
Interest on lease liabilities 6 7
Bank chaiges 36 38
Others 5 6
Total finance cost 224 241

Note 34: Tax Expense
31 March 2026

31 March 2025

Current tax 32 47
Deferred lax 19 (54)
Total tax expense/(credit) 51 (7)
Unused tax losses for which no defeired tax asset has been tecognised 213 18
Potential tax benefit @ 25 17 % (31 March 2025 25 17%) 54 5

The Group has not recognised deferred tax assets on unused tax losses amounting to 18 crores (March 31, 2025 Z 18 crores) that can be carried forwaid till
calendar year 2030 and remaining amount of unused tax losses of 2 195 crores (March 31. 2025 % 18 crores) that has an expiry period of 8 years trom FY

2022-23

Current tax expense attributable to:

Continuing operations 32 33
Discontinued operations - 14
Total 32 47
Deferred tax Expense/(Credit) attributable to:

Continuing operations 19 (66)
Discontinued operations - 12
Total 19 (54)

Certain subsidiaries of the Group have undistiibuted eamings aggregating to ¥ 929 crores (31 March 2025 Z 715 crotes) The Group plans to reinvest these

undistributed earnings n the toreseeable tuture and consequently did not recognise a deferred tax habihity on the same

These undistributed earnings even If distributed by subsidiaries i the {oim of dividend will be eligible foi tax deduction if it 1s uulised for furthe
distribution of dividend to sharcholders of the Parcnt company within timehaes specitied and as per the provisions of [ncome Tax Act, 1961 Further. 1n
accordance with Section 80M of the Income-tax Act, 1961, 1f such earmings are distributed by the subsidiaries to the Holding Company by way of dividend,
and the [lolding Company further distiibutes such dividend to its shateholdeis within the timelines prescribed undet the Act. the [lolding Company shall be
elgible Lo claim a deduction of the amount of dividend received. Lo the extent of futther distiibuted dividend. theteby avoiding double taxation




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are 1n T crores, unless otherwise stated)

Note 35: Employee Share Based Payments

The Company has established two employees stock options plans ("ESOP 2010" and "ESOP 2016") for its employees pursuant to the special resolution passed
by shareholders at the annual general meeting held on July 14. 2010 and March 30. 2016 respectively The plan also covers employees of subsidiaries and
subsequent to the demerger of Global Services Business. it covers those employees who were transferred to the STL Networks Limited. as required under the
scheme of demerger The employee stock option plan is designed to provide incentives to the employees of the Company to deliver long-term returns and is an
equity settled plan. The ESOP Scheme is administered by the Nomination and Remuneration Committee Participation in the plan is at the Nomination and
Remuneration Committee's discretion and no individual has a contractual right to participate in the ESOP Scheme or to receive any guaranteed benefits
Options granted under ESOP scheme would vest in not less than one year and not more than five years from the date of grant of the options The Nomination
and Remuneration Committee of the Company has approved multiple grants with related vesting conditions Vesting of the options would be subject to
continuous employment with the Company and hence. the options would vest with passage of time. In addition to this. the Nomination and Remuneration
Committee may also specify certain performance parameters subject to which the options would vest Such options would vest when the performance
parameters are met

Once vested. the options remain exercisable for a period of maximum five years Options granted under the plan are for no consideration and carry no dividend
orvoting nghts On exercise, each option 1s convertible into one equity share The exercise price 1s ¥ 2 per option

The Group has charged 2 5 crores (March 31. 2025 : Z (1) crore (including discontinued operations amounting to Z 2 crores)) to the statement of profit and loss
in respect of options granted under ESOP scheme

a) Set Out Below is the summary of options granted under the plan.

Particulars 31 March 2026 31 March 2025
Average Number of Average Exercise Number of
Exercise price Options price per share Options
per share option option

{(Amount in ) (Amount in %)
Opening Balance 2 19.55.249 2 21.90.825
Granted during the year 2 17.76.724 3 11.20.272
Exercised during the year 2 (2.11.452) 2 (3.48.111)
Expired/cancelled during the year 2 (9.77.449) > (10.07.737)
Closing Balance 25,43,072 19.55.249
Vested and Exercisable 2.73.528 4.18.780

Weighted average per share price at the date of exercise of options exercised during the year ended 31 March 2026 1s 2 120 (31 March 2025 2 89)

Share options outstanding at the end of the year have the following expiry date and exercise prices

Grant Date Expiry Date Exercise Price | Share options Share options
(Amount in ) ding on tstanding on
31 March 2026 | 31 March 2025
30 March 2015 01 June 2025 2 = 6.000
25 July 2016 0T August 2026 2 1.020 1.860
19 July 2017 01 August 2027 2 3.959 6.529
19 July 2018 01 August 2028 2 11418 35981
24 October 2019 24 October 2029 2 35.762 94983
22 July 2020 31 July 2030 2 52.693 1.03.613
19 January 2021 19 January 2031 2 15.563 15563
21 July 2021 31 July 2031 2 46.573 85.245
18 January 2022 18 January 2032 2 2.634 2.634
19 July 2022 31 July 2032 2 85921 1.99.251
25 January 2023 26 January 2033 2 11.812 27.301
26 July 2023 31 July 2033 2 2.57.239 539517
20 August 2024 19 August 2033 2 1.98.667 6.68.594
16 January 2025 25 January 2034 2 1.26.745 1.68.178
25 July 2025 24 July 2032 2 4.99.945 -
14 October 2025 14 October 2033 2 11.68.500
14 January 2026 14 January 2034 2 24.621 =
Total 25.43.072 19.55.249
Weighted Average remaining contractual life of the options outstanding at the 207 276

end of the penod

Number of share options granted to employees of subsidiaries under ESOP scheme 1s 4 40.412 as on March 31. 2026
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b) Fair Value of the options granted during the year

During the current year nomination and remuneration comrmittee has approved 3 grants Following are the details of assumptions under the grant. related

vesting conditions and fair valuation model used based on the nature of vesting

(1) Date of Grant- 25 July 2025

The Group has granted 5.41.603 options under ESOP scheme based on following criteria and related assumptions
I Vesting criteria - Assured Vesting of 70% Of Options in four years. provided that employees are in service as on the date of vesting

Fair Valuation Method- Black Scholes options Pricing Model
Variables Vest | Vest 2 Vest 3 Vest 4
25 July 2026 25 Julv 2027 25 Julv 2028 25 July 2029

Share price at Grant Date 11730 117 30 117 30 117 30
Volatility 46 70% 46 70% 46 70% 46 70%
Risk Free rate 590% 590% 590% 5.90%
Exercise Price (2 per Option) 200 200 200 200
Life of the Option (years) 250 250 250 250
Dividend Yield 020% 020% 020% 0.20%
Outputs

Option Fair value 1150 11500 11500 11500
Vesting Percentage 25 00% 25 00% 25 00% 25 00%
Fair Value of the option (Black Scholes Model) 115.00

2 Vesting criteria - [0% options will vest upon meeting of revenue targets. 10% options will vest upon meeting of Net Cash Generation (NCG) targets and 10%
options will vest upon meeting of Net Product Development (NPD) as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

Vesting of these options is dependent on the achivement of target Revenue. NCG and NPD during the performance of FY 2025-26 as per the criteria
determined by Nomination and Remuneration Committee (i.e . as per agreed business plan for FY26 based on consolidated Revenue. Net cash generation and
NPD) The Monte carlo model requires the following information of the company

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company
- Dividend yield based on historical dividend payments

- Estimate of Revenue. NCG and NPD as per approved business plan

- Threshold of 70% achievement as per business plans and capped at 100% achievement

- Linear computation based on achievement aganst business plans

Assumptions used are as follows:

Variables Revenue (10%) NCG (10%) NPD (10%)
Share price at Grant Date 11730 11730 117 30
Volatility 61.70% 61 70% 61.70%
Risk Free rate 5 60% 560% 560%
Exercise Price (2 per Option) 200 | 200 200
Life of the Option (years) 081 081 081
Dividend Yield 020%| 020% 020%
Fair Value of the option 108.80! 7.30 65.70
/
1
\*\




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores. unless otherwise stated)

(I1) Date of Grant- 14 October 2025

The Group has granted 12.10.500 options under ESOP scheme based on following critenia and related assumptions
1 Vesting criteria - Assured Vesting of 70% Of Options in three years. provided that employees are in service as on the date of vesting

Fair Vuluanion Method- Black Scholes upticons Pricing Model
Variables Vest 1 Vest 2 Vest 3
14 October 2026 | 14 October 2027 | 14 October 2028

Share price at Grant Date 112 60 112 60 11260
Volatility 51.60% 51 60% 51 60%
Risk Free rate 590% 590% 590%
Exercise Price (Rs per Option) 200 200 200
Life of the Option (years) 210 210 210
Dividend Yield 020% 020% 020%
Outputs

Option Fair value 110 40 11040 110 40
Vesting Percentage 30 00% 30 00% 40 00%
Fair Value of the option (Black Scholes Model) 110.40

2. Vesting criteria - 10% options will vest upon meeting of revenue targets. 10% options will vest upon meeting of Net Cash Generation (NCG) targets and 10%
options will vest upon meeting of Net Product Development (NPD) as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

Vesting of these options is dependent on the achivement of target Revenue. NCG and NPD dunng the performance of FY 2025-26 as per the cnteria
detenmined by Nomination and Remuneration Committee (i e . as per agreed business plan for FY26 based on consolidated Revenue. Net cash generation and

NPD) The Monte carlo model requires the following information of the company

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company

- Dividend yield based on historical dividend payments

- Estimate of Revenue. NCG and NPD as per approved business plan

- Threshold of 70% achievement as per busimess plans and capped at 100% achievement
- Linear computation based on achievement against business plans

Assumptions used are as follows:

Variables Revenue (10%) NCG (10%) NPD (10%)

Share price at Grant Date 11260 11260 11260
Volatility 73 00% 73 00% 73 00%
Risk Free rate 570% 5 70% 570%
Exercise Price (2 per Option) 200 200 200
Life of the Option (years) 058 058 058
Dividend Yield 020% 020% 020%
Fair Value of the option 103.40 6.70 62.40




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are 1n ¥ crores. unless otherwise stated)

(11I) Date of Grant- 14 January 2026

The Company has granted 24 621 options under ESOP scheme based on following criteria and related assumptions

| Vesting criteria - Assured Vesting of 70% OFf Options in three years. provided that employees are in service as on the dale of vesting

Fair Valuation Method- Black Scholes uptivns Priving Model

Variables Vest 1 Vest 2 Vest 3
17 January 2026 | 14 January 2027 | 14 January 2028 | 14 January 2029

Share price at Grant Date 109 40 94 09 94 09 94 09
Volatility 37 40% 46 42% 46 42% 46 42%
Risk Free rate 6 70% 6 65% 6 65% 665%
Exercise Price (2 per Option) 200 200 200 200
Time until option expiration (years) 250 710 710 710
Dividend Yield 030% 020% 020% 020%
Outputs

Option Fair value 1069 92 84 9284 92 84
Vesting Percentage 25 00% 30 00% 30 00% 40 00%
Fair Value of the option (Black Scholes Model) 92.84

2 Vesting criteria - 10% options will vest upon meeting of revenue targets 10% options will vest upon meeting of Cash Generation targets and 10% options

will vest upon meeting of Product Development as per agreed business plan for FY26

Fair Valuation Method - Monte carlo simulation model

Vesting of these options 1s dependent on the achivement of target Revenue. CG and PD dunng the performance of FY 2025-26 as per the critena determined by
Nomination and Remuneration Committee (i e . as per agreed business plan for FY26 based on consolidated Revenue, CG and PD) The Monte carlo model

requires the following information of the company :

- the historical share price and expected volatility during the performance period

- Risk free interest rate of the company

- Dividend yield based on historical dividend payments

- Estimate of Revenue. CG and PD as per approved business plan

- Threshold of 70% achievement as per business plans and capped at 100% achievement
- Linear computation based on achievement against business plans

Assumptions used are as follows:

Variables Revenue (10%) [ CG (10%) PD (10%)

Share price at Grant Date 94 09 94 09 94 09
Volatility 46 42% 46 42% 46 42%
Risk Free rate 665% 665% 6 65%
Exercise Price {Z per Optton) 200 200 200

Time until option expiration {years) 644 644 644

Dividend Yield 020% 020% 020%
Fair Value of the option 141.17] 108.68 70.78




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 36: Earnings Per Share (EPS)

The following table reflects the basic and diluted EPS:

31 March 2026

31 March 2025

Profit/(Loss) for the year from continuing operations attributable to owners of the Parent Company 56 (72)
Profit /(Loss) for the year tfrom discountinued operations attributable to owners of Parent Company (51)
Weighted average number of equity shares in calculating basic EPS (Nos in crores) 48.80 48.48
Adjustments for classification of diluted EPS:
Employee stock options outstanding during the year (Nos in crores) 0.12 0.15
On account of issuance of convertible share warrrants (Nos in crores) 1.67 =
Weighted average number of equity shares in calculating diluted EPS (Nos in crores) 50.58 48.63
Earnings/(loss) per share (Amount in ¥)
Basic
From continuing operations 1.15 (1.48)
From discontinued operations - (1.06)
From continuing and discontinued operations I.15 (2.54)
Diluted
From continuing operations 111 (1.48)
From discontinued operations . (1.06)
From continuing and discontinued operations I.11 (2.54)
For the year ended March 31, 2025, due to anti-dilution, Basic EPS and Diluted EPS are same.
Note 37: The list of subsidiaries included in the consolidation and the group's effective holding therein
Name of the Group Effective ownership Effective ownership Country of

as on 31 March 2026  as on 31 March 2025 incorporation
List of subsidiaries
Speedon Network Limited 100% 100% India
Sterlite Innovative Solutions Limited (struck off w.e.f. July 17, 2024) 0% 0% [ndia
STL Digital Limited 100% 100% India
Sterlite Tech Cables Solutions Limited 100% 100% India
Sterlite Global Ventures (Mauritius) Limited 100% 100% Mauritius
Jiangsu Sterlite Fiber Technology Co. Limited 100% 100% China
Sterlite (Shanghai) Trading Company Limited 100% 100% China
Metallurgica Bresciana S.p.A.” 100% 100% ltaly
Elitecore Technologies (Mauritius) Limited 100% 100% Mauritius
Elitecore Technologies SDN. BHD 100% 100% Malaysia
Sterlite Tech Holding Inc 100% 100% USA
Sterlite Technologies [nc. (South Carolina) 100% 100% USA
PT Sterlite Technologies Indonesia (dissolved w.e.f. February 12, 2026) 0% 100% Indonesia
Sterlite Technologies DMCC 100% 100%  United Arab Emirates
Sterlite Technologies Pty. Ltd. 100% 100% Australia
STL Optical Interconnect S.p- A~ 0% 100% Italy
Optotec S.p.A. 100% 100% Italy
Optotec International S.A. 100% 100% Switzerland
STL Tech Solutions Limited, UK 100% 100% United Kingdom
STL Digital Inc. (USA) 100% 100% USA
STL Digital UK Limited 100% 100% United Kingdom
STL Optical Tech Limited (struck oft w.e.f. March 17, 2025) 0% 0% [ndia
STL Solutions Germany GmbH 100% 100% Germany
STL Optical Connectivity NA, LLC (Incorporated on February 20, 2025) 100% 100% USA

# STL Optical Interconnect S.p.A. merged with Metallurgica Bresciana S.p A effective March 31. 2026 with appointed date ot April 1, 2025

Note 38: Capital and Other Commitments

a) Estimated amount of contracts remaining to be executed on capital account and not recognized for (net of advances) are ¥ 104 crores (31 March 2025 : Z 69 crores).

b) Corporate guarantees are given by the Group for loans taken by below tellow subsidiary (refer note 44 and 47):

Particulars
STL Networks Limited

31 March 2026

31 March 2025

347

347




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are m Z crores, unless otherwise stated)

Note 39: Contingent Liabilities#
31 March 2026 31 March 2025

| Disputed tax liabilities
a) Excise and Customs duty* 56 56
b) Goods and Service tax*

c) Income tax* 21 21

* Excludes interest and penalties 1f any The above matters pertain to certain disallowances/demand raised by respective authorities

Other claims against the group not acknowledged as debts:

2 Claims lodged by a bank against the GroupS 25 25
10 10

3 Case filed by DoT"

*In an earlier year. one of the Bankers of the group had wrongly paid an amount of Z 25 crores under the letter of credit facility The letter of credit towards import
consignment was not accepted by the group. owing to discrepancies in the documents Thereafter. the bank filed claim against the group in the Debt Recovery Tribunal
(DRT) Against the DRT Order dated 28 October 2010, the parties had filed cross appeals before the Debt Recovery Appellate Tribunal The Debt Recovery Appellate
Tribunal vide its Order dated 28 January 2015 has allowed the appeal filed by the group and has dismissed the appeal filed by the bank. The bank has challenged the
said order in Writ petition before the Bombay High Court The management doesn't expect the claim to succeed and accordingly no provision for the contingent
liability has been recognised in the financial statements

“Department of Telecommunication (DoT) has issued demand orders on Feb 21. 2022 against the group pertamning to financial years — 2014-15. 2015-16. 2016-17.
2017-18 and 2018-19 with respect to the Adjusted Gross Revenue (AGR) Dues The group has obtained a stay order through filing petition against the demand orders
raised by the DoT The case is still pending and the outflows are not ascertainable The group has given a Bank Guarantee to the Department of Telecommunication
amounting to T 3 crores agamnst the above-mentioned demand orders as secunty

4 Prysmian Cables and Systems USA. LLC (Prysmian) filed a complaint i the US District Court for the Distnict of South Carolina. Columbia Division. apainst
Stephen Szymanski. ("Szymanski”) an employee of Sterlite Technologies Lumited's (STL) U S subsidiary. Sterlite Technologies Inc ("STI™). as well as against STL
alleging inter alia that Szymanski violated certain non-compete and confidentiality agreements with the Plaintifl and subsequently divulged such confidential
information to STI. which Plaintiff further alleges provided STI with an unjust competitive advantage Szymanski and STI asserted affinnative and meritorious
defenses to the allegations. STL is not a party to this dispute neither are any claims being made against it

On August 9. 2024. at the conclusion of the trial. which commenced on July 22. 2024 the Jury returned 1ts verdict against Szymanski for $ 0 2 mullion and against STI
for an amount of $ 96.5 million. On September 11. 2024, STI filed post-judgement motions requesting different types of post-trial relief. On August 29 2025 the Court
subsequently contirmed the verdict. with the roral award amounting to S 101 25 million including attorneys tees and costs of § 4 75 million

STI believes the judgment is unsupported by the testimony and evidence presented at trial and has filed an appeal with the United States Court of Appeals for the
Fourth Circuit and deposited a Bond of S 41 53 million The ultimate financial implcations. 1f any. cannot be ascertained at this stage

5 The group 1s involved in patent litigation nitiated by Fujikura in the United Kingdom relating to certain low-tibre-count air-blown cables The matter is currently
under appeal There is no injunction in place. and the group continues its operations and sales without disruption At this stage. the financial impact. 1f any. cannot be
reliably estimated and will be detenmined upon conclusion of the appeal

6 The group had issued Corporate guarantees amounting to 2 114 crores to the Income tax Authonties in FY 2003-04 on behalf of the Group companies The matter
apainst which corporate guarantee was paid by STL was decided in favour of the Group companies by both [TAT and HC orders against which the Departiment has
filed an appeal with the Supreme Court The above corporate guarantee is backed by the corporate guarantee issued by Volean Investments Limited (now known as
Vedanta Incorporated Bahamas) (refer note 47) in the favour of the group

7 The Group has not provided for disputed tax liabilities disclosed above arising from disallowances made 1n assessments which are pending with different appellate
authorities for its decision The Group is contesting the demands and the management including its iax advisors. believe that its position will likely be upheld in the
appellate process No liability has been accrued i the financial statements for the demands raised The management believes that the ultimate outcome of these
proceedings will not have a material adverse effect on the Group's financial position In respect of the claims against the Group not acknowledged as debts as above. the
management does not expect these claims to succeed [t is not practicable to indicate the uncertainties which may atfect the future outcome and estimate the financial
effect of the above habilities

#The above does not include contingent habihues relating to demerged undertaking (Global Services Business) which had been transferred to STL Networks Limited
pursuant to Scheme of Arrangement for Demerger referred in Note 16 Sterlite Technologies Limited (STL) is contesting these litigations on advice of STL Networks
Limited and in case of any untavourable outcome. STL Networks Limited will reimburse the demand and all the related costs to STL

8. Demands and disputes considered as remote

a) In the FY21-22. the Group had received show cause notices with respect to 4 Service tax registianons of ¥ 57 crores each demanding service tax on difference
between value of services appearing in 26AS (at legal entity level) vis-a-vis respective service tax repistrations for the period 2016-17 Out of these 4 show cause
notices 3 cases were heard and got converted in Order by subsuming 2 orders and dropping the demand of 2 6 crores and thereby confirming the demand of 2 51
crores, Management has assessed the said case and it is not required to be disclosed as contingent liability as it is erroneous in nature and the probability of an
unfavourable outcome is remote

b) The group has certain ongoing direct and indirect tax related litigations other than those disclosed above Management believes that is has sufficient and strong
arguments on facts as well as on point of law and accordingly these litigation have been considered to have a remote possibility of outflow of resources The amounts
involved for indirect tax matter (Service Tax and Goods and Services Tax) is Z 5 crores and for direct tax matters 1s Z 112 crores

¢) The Group has certain on-gomg, litigations by/or against the Group with respect to other legal matters, other than those disclosed above The Group believes that it
has sufficient and strong arguments on facts as well as on point of law and accordingly no provision/disclosure in this regard has been considered in the financial

statements




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 40: Research and Development Expenditure
The Group has extensive research capabilities. innovation and unique capabilities at following R&D centres

- Aurangabad — R&D activities to manufacture cable which can cater most bandwidth demand.
- Silvassa — R&D activities to manufacture cable which can cater most bandwidth demand.

Particulars

31 March 2026

31 March 2025

Capital expenditure

- Plants and machinery - capitalized during the year bt 1
- IT Equipments - capitalized during the year ] 0
8 1
Revenue expenditure
- Salaries, wages and bonus 8 10
- Raw materials consumed 19 9
- General expenses 15 10
Total 42 29

The Group has three Research and Development Centres. Centre wise breakup of expenditure is as follows

31 March 2026

31 March 2025

Sterlite Technologies - Aurangabad
- Capital Expenditure
- Revenue Expenditure

Sterlite Technologies - Silvassa
- Capital Expenditure
- Revenue Expenditure

Sterlite Technologies - STCSL (Aurangabad)

- Capital Expenditure
- Revenue Expenditure

Note 41: Relationship With Struck Off Companies

6 1
9 5
15 6
2 .
33 22
35 22
0 2
0 2

The Group does not have any transactions with companies struck- off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

- -
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

( All amounts are in ¥ crores. unless otherwise stated)

Note 43: Segment Reporting

(a) Description of segments and principal activities
The Group's operations primarily relate to manufacturing and supply of telecom products. and providing digital and technology solutions The segment information is
provided to and reviewed by Chief Operating Decision Maker (CODM) The Group's segment consists of:

| Optical networking business (ONB) - Designing and Manufacturing of optical fiber. cables and optical mterconnect products
2 Digital and technology solutions (Digital) - Enabling digital transformation of telcos and enterprises

The Chief Operating Decision Maker (CODM). who is responsible for allocating resources and assessing performance of the operating segments. has been identified
as the Board of Directors

The Parent Company publishes the Standalone financial statements of the Parent Company along with the consolidated financial statements of the Group In
accordance with Ind AS 108. Operating Segments. the Group has disclosed the segment information in the consolidated financial statements. The Operating segments
are identified considering:

a) the nature of products and services.

b) the diffenng risks and returns,

¢) the internal organisation and management structure. and
d) the internal financial reporting systems

Revenue and expenses directly attributable to segments are reported under each reportable segment Other expenses which are not attributable or allocable to
segments are disclosed separately Assets and liabilities that are directly attributable or allocabte to segments are disclosed under each reportable segment Al other
assets and liabilities are disclosed as unallocable assets and liabilities The segment information reviewed by the CODM does not include discontinued operations

The composition of the segments has changed due to operations discontinued during the previous year (refer note 16) The segment information reviewed by the
CODM does not include discontinued operations

(b) Segment Revenue
Revenues from external customers comprise sale of telecom products for the ONB Business and IT and ITES related services for the digital segment

Sales between segments are carmied out at aym’s length and are ehiminated on consoltdation The segment revenue is measured in the same way as in the statement of
profit and loss The group derives revenue from transfer of goods and services over time and at a point of time in the following segiments

31 March 2026 Timing of Recognition |
Particulars Externat Inter Segment Total Point in fime Overtime
Turnover
Revenue
|ONB 4.484 4,486 4.484 -
Digutal 261 23 284 . 261
Eliminations - (25) (25) = -
Total 4,745 3 4,745 4,484 261
31 March 2025 Timing of Recognition
Particulars External Inter Segment Total Point in time Overtime
Turnover
Revenue
ONB 3.738 3 3,741 3.738 .
Digital 258 32 290 - 258
| Eliminations | - (35) (35) - -
| Total | 3,99 - 3.996 3.738 258




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended March 31, 2026

(All amounts are in T crores. unless othenwvise stated)

(c) Segment Results (EBITDA)

The CODM primarily uses a measure of eamnings before exceptional items. interest. tax. depreciation and amortisation (EBITDA. see below) from the continuing
operations to assess the petformance of the operating segments. The CODM also receives information aboul the segments™ revenue. assets and liabilities on a regular
basis Finance cost. exceptional 1tems and other itemns specified in para 23 and para 24 of Ind AS 108 are not included in the measure of profit or [oss that is reported

to the CODM or otherwise provided to the CODM

The segment results for the current and previous year is given below:

31 March 2026

31 March 2025

Particulars

External Inter Scement Total External Inter Segment Total
ONB 606 606 404 464
Digital 3 - 3 (23) - (23)
Unallocable 19 - 19 I - 11
Total 628 - 628 452 - 452
Finance costs - 224 - 241
Depreciation and amortisation expense - - 313 - = 316
Profit/(loss) before exceptional items and tax
from continuing operations - - 91 - - (105)
Exceptional items (refer note 51) - 16 - -
Profit/(Loss) before tax from continuing
operations - 107 - - (105)

(d) Segment Assets and Liabilities

Segment assets and liabilities are measured in the saime wav as in the financial statements These assets and liabilities are allocated based

segment and the physical location of the asset

The Group s Cash and other bank balances. current investinents and borrowings are not considered to be seginent assets and liabilities.

treasury function

The segiment assets and liabilities as on March 31. 2026 and Macrh 3 1. 2025 is given below

Seamental Assets

Segmental Liabilities

Particulars —
31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025
ONB 5.399 4,486 1.969 1.362
Digital 185 170 195 153
Unallocable 764 924 1.916 2.075
Elimmations (2) (60) (2) (60)
Total 6.346 5.520 4.078 3.530
Unallocable Assets and liabilities include:
Cash & Cash equivalents 298 396 -
Other Bank balances 25 72 - -
Current Investment 4 - -
Advance income tax and Non-current tax assets 54 31
Deferred lax assets 97 146 - -
Corporate Assets 286 278 -
Current tax liabilities - - 5 12
Current borrowinys - 672 981
Deferred tax liabilities - - 58 74
Non current borrowings 3 - 1155 837
- - 26 170

Corporate Liabilities

Depreciation and amortisation 1s not repoited to the CODM for

respective segIment assets
Geographical Information

Particulars

(1) Revenue from external customers
- Within India
- Qutside India

Total revenue as per statement of profit and loss

(2) Non-current assets

- Within India
- Outside [ndia
Total

31 March 2026

on the operations of the

and are managed by the

each segment however the property plant & equipments and intangile assets are included in the

31 March 2025

776 799
3.969 3197,
4,745 3,996
1.789 1.805
1.249 1154
3,038 2,959

Non-current assets for this purpose consist of property. plant and equipment. capital work in progress. investment property. intangible assets including Goodwill and

other non-current assets

No individual customer contributed more than 10% of Group's Total Revenue for the year ended Maich 51 2026 and Maich 31, 2025




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

( All amouuts are n ¥ crores, unless otherwise stated)

Note 44: Financial Risk Management

The Group's principal financial liabilities. comprise borrowings. acceptances. trade and other payables and other financial liabilities The main purpose of these
financial liabilities is to finance the Group's operations. The Group's principal financial assets include [nvestments. trade and other receivables. cash and short-tenn
deposits and other financial assets that arise directly from its operations The Group also enters into derivative transactions

The Group's activities expose it to market risk, credit risk and liquidity risk The Group's senior management oversees the activities to manage of these risks All
derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills. experience and supervision It is the Group's
policy that no irading in derivatives for speculative purposes should be undertaken

The Risk Management policies of the Group are established to identify and analyse the risks faced by the Group. to set appropriate risk limits and controls and to
monitor risks and adherence to limits Risk management policies and systems are approved and reviewed regularly by the Board to reflect changes in market conditions
and the Group's activities

Management has overall responsibility for the establishment and oversight of the Group's risk management framework The risks to which Group is exposed and related
risk management policies are summarised below:

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk comprises three

types of risk: interest rate risk. currency risk and price risk such as equity price risk and commodity risk Financial instruments affected by market risk wainly
including borrowings. financial assets and liabilities in foreign currency and derivalive financial instruments

The sensitivity analysis in the following sections relate to the position as at 31 March 2026 and 31 March 2025

The sensitivity analysis have been prepared on the basis that the amount of debt. the ratio of fixed to floating interest rates of the debt. derivatives and the proportion of
financial instruments in foreign currencies are all constant and on the basis of hedge designations in place at 31 March 2026 and 31 March 2025

Interest rate risk

Interest rate risk 1s the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in interest rates The Group's exposure
to the risk of changes in interest rate primarily relates to the Group’s debt obligations with floating interest rates

The Group is exposed to the interest rate fluctuation in borrowings The Group manages its interest rate risk by having a balanced portfolio of fixed and variable rate
borrowings As at 31 March 2026. approximately 38% of the group's borrowings are at a fixed rate of interest (31 March 2025 : 62%)

The exposure of the group's borrowing to interest rate changes at the end of the reporting period are as follows:

31 March 2026 31 March 2025

Variable rate borrowings 1.128 682
Fixed rate borrowings 699 I.136
Total berrowings 1,827 1,818

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in the interest rates borrowings at variable interest 1ate With all the other variables
held constant. the Group's profit before tax is affected through the impact on floating rate borrowings. as follows

Particulars Increase/ Effect on profit
Decrease in  before tax / pre-

Basis Points tax equity

Decrease/

(increase)

31 March 2026
Base Rate =50 ]
Base Rate -50 (6)

31 March 2025
Base Rate -50
Base Rate -50 (3)




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

{ All amounts are n 2 crores. unless othernise stated)

Foreign currency risk

The Group operates internationally and is exposed to foreign exchange risk ansing from foreign currency transactions. primarily with respect to the USD. EURO and
GBP Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that 1s not the Group's
functional currency (INR) The risk is measured through a forecast of highly probable foreign currency cash flows The objective of the hedges is to minimise the
volatility of the INR cash flows of highly probable forecast transactions

The Group has a policy to keep minimum forex exposure on the books that are likely to occur within a maximum [S-month period for hedpes of forecasted sales and
purchases As per the risk management policy. foreign exchange forward contracts are taken to hedge its exposure in foreign currency nisk During the years ended 31
March 2026 and 31 March 2025. the Group did not have any hedging instruments with terms which were not aligned with those of the hedped items

When a denivative is entered into for the purpose of hedge. the Group negotiates the terims of those derivatives to match the terms of the underlying exposure For
hedges of forecast transactions the derivatives cover the period of exposure from the point the cash flows of the transactions are forecasted up to the pomt of settlement
of the resulting receivable or payable that is denominated in the foreign currency

Out of total foreign currency exposure the Group has hedged significant exposure as at March 31. 2026 and as at March 31. 2025 The Group's foreign currency
exposure at the year end is as follows

31 March 2026

Financial Assets USD ELR GBP AUD AED CNY
Trade receivable 566 42 146 - 3 3
Bank Balances - 4 6 - -
Loans* 279 184 23 22 = =
Derivative Assets
Foreign exchange forward contracts - Sell foreign currency 434 46 226 - -
Net Exposure to foreign currency risk (Assets) 411 184 (31) 22 2 3
*Eliminated on consolidation. however underlying foreign currency exposure remains
31 March 2026
Financial Liabilities LSD ELR GBP AUD AED CNY |
Bank Loan 453 7 . z -
Payables for purchase of property. plant & equipments I 4 - = - -
Trade Payables 157 16 123 15 35 20
Customer advances received under advance payment and sales 167 - = - * E
agreement (APSA)
Derivative Liabilities
Foreign exchanpe forward contracts - Buy foreign currency 337 25 - - =
Foreign exchange option contracts - Buy foreign currency 332
|th Exposure to foreign currency risk ( Liabilities) 119 2 | 123 15 33 20
31 March 2025
|Financial Assets LSD ELR GBP ALD AED
Trade receivable 360 193 354 18 2
Bank Balances = 2 34 2 E
Loans* 50 127 3 =
Derivative Assets
|Foreign exchange forward contracts - Sell foreign currency +10 147 313 16 2
| |
|Ne( Exposure to foreign currency risk (Assets) | - 175 73 3 =
*Eliminated on consolidation. however underlying foreign cunency exposure remains
31 March 1025
Financial Liabilities LSD ELR GBP AlLD AED CNY ]
Bank Loan 46 | - - . -
Payables for purchase of property. plant & equipments 4 0 - - - 0|
Trade Payables 213 24 39 3 30 5
Customer advances received under advance payment and sales 181 - - - - =
agreement (APSA)
Derivative Liabilities
Foreign exchange forward contracts - Buy foreign currency 151 8 3
Net Exposure to foreign currency risk (Liabilities) 313 17 36 | 13 30 4




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are n 2 crores, unless othenwise stated)

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD. EUR and GBP exchange rates. with all other variables held constant The
impact on the Group's profil before tax is due to changes in the fair value of monetary assets and liabilities The wnpact on the Group’s pre-tax equity is also due to
changes in the fair value of forward exchange contracts designated as cash flow hedges The Group’s exposure to foreign currency changes for all other currencies s
not material With all the other variable held constant. the Group's profit before tax is affected through the impact on change of foreign currency rate as follows-

Effect on
. Effect rofit
Change in Usp EMecton profit . cin  profit before Changein GBP ' et ot profi
before tax / pre- 7 before tax / pre-
rafte tax equi Euro rate Tax / pre-tax rate it
X equity equily ol
31 March 2026 +5% 14 61/-25 47 +5% 9 16/2 06 +5% -8 69/-19 03
-5% -1461/25 47 -5% -9 16/-2 06 -5% 8 69/19 03
31 March 2025 +5% (1567) +5% 791 +5% | 89
-5% 1567 -5V (791 -5% (1.89)

Commodity price risk

The Group is affected by the pnce volatility of certain commodities [ts operating activities require the ongoing purchase and manufacture of copper cables and
therefore require a continuous supply of copper To meet requirements the company enters into contracts to purchase copper The prices in these purchase contracts are
linked to the price on London Metal Exchange The Group is dependent on key raw materials from sources outside India for its production of optic fibre These raw
matenals are not traded on a centralised commodity exchange. the Group sources these materials from qualified suppliers. with pricing referenced to prevailing market
benchmarks. Exposure to price volatility 1s heightened by the concentrated nature of global supply and may be impacted by geo-political situations. The Group has a
management strategy to nutigate the risk by having/exploring altemate sources of supplies and maximizing productivity

The Group has risk management strategy to mitigate commodity price risk

Price risk

The Group's investment in non-listed equity securities are susceptible to market price nisk ansing from uncertainties about future values of the investiment securities
The Group manages the equity price tisk through diversification and by placing limits on individual and total equity mstruments Reports on the equity portfolio are
subnutted 1o the Group s senior management on a regular basis The Group s Board of Directors review and approve all equity investment decisions

At the reporting date. the exposure to unlisted equity securities (other than investments in subsidiaries) at fair value was ¥ 85 crores (31 March 2025 : ¥ 85 crores) The
Group also invests into highly liquid mutual funds which are subject to price risk changes These investments are generally for short duration and therefore impact of
price changes is generally not significant Investment in these funds are made as a part of treasury management aclivities

(b) Credit risk

Credit nsk is the risk that a counterparty will not meet its obligations under a contiact. leading to a (inancial loss The Group is exposed to credit risk from its operating
activities (primarily tiade receivables) and fiom its investing activities. including deposits with banks. foreign exchange transactions and other financial instruments

Trade receivables and Contract assets

Customer credit risk is managed by each business unit subject to the Group s established policy. procedures and control relating to customer credit risk management
Credit quality of a customer 1s assessed taking into account its financial position. past experience and other factors. eg credit rating and individual credit hnuts are
defined in accordance with credit assessment Outstanding customer receivables are regularly monitored

The Group provides for expected credit loss of trade receivables and contract assets based on life-time expected credit losses (simplified approach) The expected
credit losses is assessed using a provision marrix as per the practical expedient prescribed under Ind AS 109 [n addition. the Company assesses any additional
provision for ONB business to be made considering various factors such as collection pattern. customer's current risk profile, status of litigation etc Further. the
Company also reviews the provision of expected credit loss and adjusts it considening any forward looking intonmation

For Digutal business. impairment analysis 1s performed at each reporting date on an individual basis for the customers The maximum exposure to credit risk at the
teporting date is the carrying value of each class of financial assets. During the year. the group made no write-offs of trade receivables. 1t does not expect to receive
future cash flows or recoveries from collection of cash flows previously wntten off As significant outstanding trade recevable are outstanding from its related parties.
credit sk related to these recevables and contract assets 15 considered 10 be low The outstanding trade receivable and contiact assers i consolidated financial
statements for Digital Business is ¥ 83 crores (March 31. 2025 ¥ 106 crores) The Group has a detailed review mechanism of overdue customer receivables at various
levels within organisation to ensure proper attention and focus for realisation and based on assessment performed management has concluded that impact of expected
credit loss 15 not material

The Group does not hold collateral as security The Group evaluates the concentration of risk with respect to trade receivables as fow. as its customers are located 1n
several jurisdictions and operate in largely independent markets Dunng the period the Group made write-offs of Nil (March 31. 2025 : Nil) trade receivables and it
does not expect to receive future cash flows or recovenies from collection ot cash flows previously written ofl. The contract assets have substantially the same risk
characteristics as trade receivables for same type of contract etc Therefore management has concluded that the expected loss tor trade recievables are a reasonable
approximation for loss rates for contract assets




STERLITE TECHNOLOGIES LIMITED
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(All amounts are n % crores, unless othenvise stated)

Details of Expected credit loss (excluding Digital business) are as follows:

As at March 31, 2026 Less than 1 1-2 years 2-3 years More than 3 Total
vear vears

Gross Carrving Amount - Trade Receivables

Considered good 952 52 12 32 1.048

Credit impaired 1 0 0 29 30

Expected loss rate 1 60% 2737% 30 29%) 100 00%

Expected credit losses - Trade Receivables (Considered Good) 15 14 4 32 65

Expected credit losses - Trade Receivables (Credit Impaired) | 0 0 29 30

Carrying amount of trade receivables (net of impairment) 937 38 8 E 983

As at March 31, 2025 Less than 1 1-2 years 2.3 years More than 3 Total
vear vears

Gross Carrying Amount - Trade Receivables

Considered good 656 10 42 60 768

Credit impaired I 0 6 23 30

Gross Carrving Amount - Contract Assets - - - -

Expected loss rate 0 76% 100 00% 50 00% 20 00%

Expected credit losses - Trade Receivables 10 10 23 35 78

Expected credit losses - Contract Assets - - - -

Carrying of trade receivables (net of provision) 647 0 25 48 720

Carrying amount of contract assets (net of provision) - = =

Reconciliation of loss allowance provision of trade receivables and contract assets:

Particulars Contract Assels Trade
Receivables

Loss Allowance as on April 01, 2024 61 72

|ncranse in loss allowance recognised in profit or loss during - 6

the year

|.e4s. Transferred in relation to demerger pursuant to Schame (61}

wl arrangement (refer note 16)

.55 Allowance as on March 31, 2025 - 78

Increase in loss allowance recognised in profit or loss diriny . 17

the year

Loss Allowance as on March 31, 2026 - 95

Financial instr ts and cash dep

Credit risk from balances with banks and financial institutions is managed by the Group's treasury departiment in accordance with the Group s policy Investiments of
surplus funds are made only with approved counterparties and within credit Iimits assigned to each counterparty Counterparty credit limits are reviewed by the Group
on an annual basis. and may be updated throughout the year = The limits are set to minimise the concentration of risks and therefore mitigate financial loss through
counterparry’s potential failure to make payments The credit default nsk on balances with banks and financial institutions is considered to be negligible The
tinancial guarantees given to subsidiaries are reviewed and assessed for umpainnent at each reporting date under Ind AS 109

The Group s maximum exposure to credit risk for the components of the balance sheet at 31 March 2026 and 3| March 2025 15 the carrying amounts of each class of’

financial assets
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(All amounts are in T crores, unless otherwise stated)

(c) Liquidity risk

Liquidity risk is the risk that the Group may encounter difficulty in meeting its present and fiuture obligations associated with financial liabilities that are required to be
settled by delivering cash or another financial asset. The Group's objective is to. at all times. maintain optimum levels of liquidity to meet its cash and collateral
obligations The Group requires funds both for short tenn operational needs as well as for long tenm investment programs mainly in growth projects The Group closely
monitors its liquidity position and deploys a robust cash management system It aims to minimise these risks by generating sufficient cash flows from its current
operations. which in addition to the available cash and cash equivalents. hquid investments and sufficient committed fund facilities. will provide liquidity

The liquidity risk is managed on the basis of expected maturity dates of the financial liabilities The average credit period for trade payables is about 60 - 180 days The
other payables are with short term durations The carrying amounts are assumed to be reasonable approximation of fair value The table below summmarises the maturity
profile of the Group's financial liabilities based on contractual undiscounted payments:

Particulars Payable on Less than 3 3 months to 1 year to > 5 years Total
demand months 12 months § years
As at March 31, 2026
Borrowings - 341 339 1.315 - 1.995
Other financial liabilities 23 55 10 - 88
Acceptances 167 104 271
Trade payables 1.045 20 1.065
Advances received under advance payment and sales agreement (APSA) 167 . - = 167
Payables for purchase of Property. plant and equipments - - 53 - 53
Derivative mstruments - 37 24 - . 6l
Lease liability - 6 31 77 19 133
- 1,786 626 1,402 19 3,833
As at March 31, 2025
Borrowings - 438 598 A3 79 2127
Other financial habilities 50 3 - E 52
Acceptances 305 - - B 305
Trade payables 519 204 L 723
Advances received under advance payment and sales agreement (APSA) 181 - . - 181
Payables for purchase of Property. plant and equipments - 5 15 10 E 30
Derivative instruments 3 : 13
Lease liability 8 22 91 28 149
1,505 854 1,114 107 3,580

The group has access to 951 crores (March 31 2025 2 1.303) undiawn tund based bonowing facilities at the end of the reporting period
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Note 44: Financial Risk Management

Cash flow hedges

Foreign exchange forward contracts are designated as hedging instruments in cash flow hedges of highly probable forecast transactions/firm commitments for
sales and purchases mainly in USD. EUR and GBP The foreign exchange option contracts are designated as hedging instruments in cash flow hedges of
USD Borrowings The foreign exchange forward contract and option contract balances vary with the level of expected foreign currency sales and purchases
and changes in foreign exchange forward rates

The cash flow hedges for such derivative contracts as at 31 March 2026 were assessed to be highly effective and a net unrealised gain / (loss) of ¥ (36) crores,
with a deferred tax asset of 2 8 crores relating to the hedging instruments, is included in OCl Comparatively, the cash flow hedges as at 31 March 2025 were
assessed to be highly effective and an unrealised gain / (loss) of ¥ (1) crore, with a deferred tax asset of ¥ 0 crore relating to the hedging instruments. was

included in OCI The amounts retained in OCl at 31 March 2026 are expected to mature and affect the statement of profit and loss during the year ended 31
March 2027

Impact of hedging activities
(a) Disclosure of effects of hedge accounting on financial position:

31 Miireh 2026

Types of hedge and risks Nominal |Carrying Amount of| Maturity Hedge | Weighted average | Changes in | Change in the value
Value Hedging date ratio* Strike Price/Rate | fair value of | of hedged item used
Instruments hedging as the basis for
instrument | recognising hedge
effectiveness
Assets / (Liabilities) -
Cash flow hedge
Fistern exchanige tisk
(i) Foreign exchange forward 110 1| April 2025 - 11 AUD:INR-65 70 (h |
contracts- Assets March 2026 EUR:INR-110 4}
GBP:INR-12724
USD:INR-92 62
(i1} Foreign exchange forward 1134 (42)| April 2025 - 1:1 AED:INR- 24 96 (37) 37
contracts- Liabilities March 2026 EUR:INR- 108 36.
GBP:INR- 121 72,
USD:INR- 92 62.
AUD:INR- 64 32,
CNH:INR - 13 84
(1ii) Foreign exchange currency 20 | June 2027 - J USD:INR - 97 00 17 7
option contracts - Assets December and USD:INR -
2029 102 00
|

Vi AN
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31 March 2025

Types of hedge and risks Nominal [Carrying Amount of| Maturity Hedge | Weighted average | Changes in | Change in the value
Value Hedging date ratio* Strike Price/Rate | fair value of | of hedged item used
Instruments hedging as the basis for
instrument | recognising hedge
effectiveness
Assets/(Liabilities)
Cash flow hedge
Foréren exehanye nsk
(1) Foreign exchange forward 266 2| April 2025- 11 AED [NR-23 9 | (1
contracts- Assets Dec 2025 AUD:INR-54 28
EUR:INR-91 65
GBP:INR-109.63
USD:INR-86 67
(i1) Foreign exchange forward 332 (3)  April 2025- 11 CNH INR-11 96 (5) 3
contracts- Liabilities Nov 2025 EUR INR-93 04
USD:INR-86 87
GBP INR-11135

*1he foreign exchange forward contracts are denominated in the same currency as the highly probable future sales therefore the hedge ratio1s 1 1

(b) Disclosure of effects of hedge accounting on financial performance:

31 March 2026

Type of hedge Change in the Value| Hedge ineffectiveness | Amount reclassified from cash
of hedging recognised in profit or | flow hedging reserve to profit or | statement of profit
instrument loss loss and loss because of
recognised in other the reclassification
comprehensive
income

Line item affected in

Cash flow hedge
Foreign exchange risk

(20)

(8)

Revenue and Finance
Cost

31 March 2025

Type of hedge

Change in the Value
of hedging
instrument

recognised in other
comprehensive
income

Hedge ineffectiveness
recognised in profit or
loss

Amount reclassified from cash
flow hedging reserve to profit or

loss

Line item affected in
statement of profit
and loss because of
the reclassification

Cash flow hedge
Foreign exchange risk

()

Revenue and COGS

The Group s hedging policy requires for effective hedge relationships to be estabitshed Hedge effectiveness 1s determined at the inception of the hedge
relationship and through periodic prospective effectiveness assessments to ensure that an econonuc relationship exists between the hedged item and hedging
instrument The Group enters into hedge telationships where the critical terms of the hedging instrument match exactly with the terms of the hedged item. and
so a qualitative assessment of etfectiveness 1s performed If changes in circumstances affect the terms of the hedged item such that the cnitical terms no longer
maltch exactly with the critical terms of the hedging instrument. the Group uses the hypothetical derivative method to assess effectiveness

Ineffectiveness is recognised on a cash flow hedge where the cumulative change in the designated component value of the hedging instrument exceeds on an
absolute basis the change 1n value of the hedged item attnbutable (0 the hedged risk [n hedges of foreign currency forecast sale may anse if:

- the cnitical terms of the hedgimg nstrument and the hedged 1item differ (1 ¢ nonunal amounts. timing of the forecast transaction. interest resets changes from
what was onginally estimated). or
- differences arise between the credit risk inherent within the hedged item and the hedging instrument

Refer note 18 for the details related to movement in cash flow hedging reserve
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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(All amounts are in X crores, unless otherwise stated)

Note 45: Capital Management

For the purpose of the Group's capital management, capital includes issued equity capital and all other equity reserves attributable to the
shareholders of the Group. The primary objective of the Group's capital management is to ensure that it maintains a strong credit rating,
healthy capital ratios in order to support its business and maximise shareholder value and optimal capital structure to reduce cost of capital.

The Group manages its capital structure and makes adjustments to it in light of changes in economic conditions and/or the requirements of
the financial covenants. To maintain or adjust the capital structure. the Group may adjust the dividend payment to shareholders, return
capital to shareholders or issue new shares The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. The Group's policy is to keep the gearing ratio optimum. The Group includes within net debt. interest bearing loans and
borrowings less cash and cash equivalents excluding discontinued operations.

The recent investments by the Company in new businesses. increasing the capacity of existing businesses and increase in working capital
due to certain projects has lead to increase in capital requirement. The Company expects to realise the benefits of these investments in near
future.

Particulars As at As at
31 March 2026 31 March 2025

Interest bearing loans and borrowings (including interest accrued but not due) 1,839 1.833
Less: Cash and cash equivalents & current investment* (304) (452)
Net debt 1,535 1,381
Equity share capital 98 98
Other equity 2.170 1,892
Total capital 2,268 1,990
Capital and net debt 3,803 3,370
Gearing ratio 40.37% 40.97%

*Includes other bank balance of Z 2 crores (31 March 2025 : % 56 crores) with respect to fixed deposit excluding deposits held as lien by
banks against bank guarantees. These fixed deposits can be encashed by the Group at any time without any major penalties.

In order to achieve this overall objective. the Group's capital management. amongst other things. aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants ot any interest-bearing loans and borrowing in the current year and previous year.

No changes were made in the objectives. policies or processes for managing capital during the years ended March 31. 2026 and March 31.
2025.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in Z crotes, unless otherwise stated)

Note 46: Fair Values

a) Financial Instruments by Category
Set out below, is a comparison by class of the carrying amounts and fair value of the Group's [inancial instruments. other than those with carrying amounts
that are reasonable approximations of fair values as of the year end:

31 March 2026 31 March 2025
FVPL FVOCI Amortised FVPL FVOCI Amortised
Cost Cost

Financial assets
Investments

Equity instruments . 85 . - 85 -

Mutual funds 382 - - 5 - -
Trade receivables . - 1,066 - - 826
Loans - - 23 - - 0
Cash and cash equivalents - - 298 - B 396
Other bank balances - - 25 - - 72
Derivative financial assets 14 21 - 5 2 -
Other financials assets - - 11 = < 82
Total financial assets 396 106 1,523 10 87 1,376
Financial liabilities
Borrowings . - 1.827 - - 1.818
Advances received under advance payment and sales 167 181
agreement (APSA) ) ’ - )
Acceptances . - 271 - - 305
Trade Payables - - 1.065 - - 723
Denvative financial liabilities 18 43 . 8 5 -
Payables for purchase of Property, plant and equipment - - 53 - . 30
Other Financial Liabilities - E 88 - - 53
Total financial liabilities 18 43 3472 | 8 5 3.110

b) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at
fair value To provide an indication about the reliability of the inputs used in determming fair value. the Group has classified its financial instruments nto the
three levels prescribed under the accounting standard An explanation of each level follows undemeath the table

Fair value measurement using

Financial assets and liabilities measured at fair value Quoted prices  Significant Significant

- recurring fair value measurements Amount in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)

Investments in Mutual funds
As at 3] March 2026 382 382
As at 31 March 2025 5 5

Investments in equity shares of ASOCS
As at 31 March 2026 85 - - 85
As at 31 March 2025 85 - - 85

Derivative financial assets - Foreign Exchange

Forward Contracts

As at 31 March 2026 15 - 15 ]
As at 31 March 2025 7 - 7 -

Derivative financial assets - Foreign Exchange

Option Contracts

As at 31 March 2026 20 = 20 -
As at 31 March 2025 - - 3

Derivative financial Liabilities - Foreign Exchange

Forward Contracts

As at 31 March 2026 6l - 61 -
As at 31 March 2025 13 - 13 =




STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in  crores, unless otherwise stated)

Level 1: The fair value of financial instruments traded in active markets is based on quoted market prices at the end of the reporting period The mutual funds
are valued using the closing NAV. These instruments are included in level |

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates If all significant inputs required to fair value an instrument are observable.
the instrument is included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3

There have been no transfers among Level 1, Level 2 and Level 3

¢) Valuation technique used to determine fair value
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale The following methods and assumptions were used to estimate the fair values:

The fair values of mutual funds are based on NAYV at the reporting date
The Company enters into derivative financial instruments with financial institutions with investment grade credit ratings The foreign currency forwards - the
present value of the future cash flows based on the forward exchange rates at the balance sheet date

The fair value of investment in ASOCS Limited is based on the valuation exercise performed based on the latest funding round

d) Fair value measurements using significant unobservable inputs (level 3)
The following table presents the changes in level 3 items for the periods ended March 3 1. 2026 and March 31, 2025;

Particulars Investments in
Equity Shares
of Associate

As at 31 March 2024 88
Fair Value through OCI (3)
As at 31 March 2025 85
Fair Value through OC1

As at 31 March 2026 85

€) Valuation inputs and relationships to fair value
The fair value of investment in ASOCS Ltd (start-up) as on March 31. 2026 was assessed as Rs 85 (March 31.2025 Rs 85) as per the valuation exercise

performed based on the latest funding round

The Group holds investments which are convertible instruments issued by private early-stage companies These investments are classified as financial assets
and are measured at fair value through OCI (FVOC]) in accordance with Ind-AS 109 and Ind-AS 113

The fair value of these investments is determined using unobservable inputs reflecting assumptions that market participants would use These are classified
within Level 3 of the fair value hierarchy

f) Valuation processes
The finance department of the Group includes a teamn that oversees the valuations of financial assets and liabilities required for financial reporting purposes.

including leve! 3 fair values

External valuers are involved for valuation of significant assets. such as unquoted financials assets Involvement of external valuers is decided by the
valuation team Selection critena includes market knowledge. reputation. independence and whether professional standards are maintained The Valuation
tean decides. after discussions with the company's extemal valuers. which valuation techniques and inputs to use for each case

The management assessed that the carrying value of cash and cash equivalents. trade receivables. acceptances. trade payables. other current assets and
liabilities approximate their fair value largely due to the short-tenn maturities of these instruments The management has further assessed that carrying value
of borrowings availed approximate their fair value largely due to the mtetest rates being vaniable or in case of fixed rate borrowings/loans. movements in
interest rates from the recognition of such financial instrument till period end not being material
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores, unless otherwise stated)

Note 48: Borrowings secured against Current Assets

List of banks to which stock statements are submitted by the Group:

Sr No Bank Name
1 ICICI Bank Ltd.
2 State Bank of India
3 Yes Bank Ltd
4 Axis Bank Ltd
5 IDFC FIRST Bank Ltd
6 Indusind Bank Limited
7 Bank of Baroda
8 RBL Bank Ltd.
9 The Federal Bank Limited
10 IDBI Bank Limited
11 Deutsche Bank AG
12 Union Bank of India
13 HDFC Bank Ltd.
14 Export-Import Bank of India
15 Citi Bank

The Group has borrowings from banks on the basis of security of current assets. The quarterly returns of statements
of current assets filed by the Company with banks are in agreement with the books of accounts.



STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in ¥ crores. unless otherwise stated)

Note 49: Interests in Joint Venture
Joint Venture - Sterlite Conduspar Industrial Ltda

Set out below are the details of Joint venture of the Group. During the previous year and until March 31, 2025 the Group had a 50.00%
interest in Sterlite Conduspar Industrial Ltda, a joint venture engaged in the manufacturing of optical fibre cables of some of the Group’s
main product lines in Brazil. As on March 31, 2025 Investment in Sterlite Conduspar Industrial Ltda has been transferred to STL Networks
pursuant to scheme of arrangement for demerger (refer note 16). The Group’s interest in Sterlite Conduspar Industrial Ltda (‘Joint Venture')
is accounted for using the equity method in the consolidated financial statements. Summarised financial information of the joint venture,
based on its unaudited financial statements, and reconciliation with the carrying amount of the investment in consolidated financial
statements are set out below:

31 March 2025

Current assets 5
Non-current assets 6
Total Assets (A) 11
Current liabilities 14
Non-current liabilities 35
Total Liabilities (B) 49
Net Assets (A+B) (38)
Proportion of the Group’s ownership 0.00%

Carrying amount of the investment

Summarised statement of profit and loss of the Joint Venture:

31 March 2025

Revenue

Other [ncome

Cost of raw material and components consumed
Depreciation & amortization

Finance cost

Employee benefit

Other expense

Loss before tax

[ncome tax expense

Loss for the year

Other comprehensive income

Total comprehensive income for the year

Group’s share of loss for the year

U nrecognised share of profit / (loss) of joint venture
As per paragraph 39 of [nd AS 28. the group has not recongnised further share of loss of joint venture. as the equity investment in joint
venture is reduced to zero

The Group has initiated the liquidation process of the jointly controlled entity and appointed the liquidator. which was approved by both the
Jjointly controlled entity partners vide meeting dated December 12. 2024 and was approved by the Local Authorities on April 16. 2025

The Group had no contingent liabilities or capital commitments relating to its interest in joint venture as at 31 March 2026 and 31 March
2025.
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STERLITE TECHNOLOGIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended March 31, 2026

(All amounts are in T crores, unless otherwise stated)

Note 50: Advances under Advance payment and Sales Agreement (APSA)

During the prior years, the Group had received an interest-bearing advance of 207 crores under an Advance Payment and Sales Agreement (APSA). The
advance received is recongnized as a current financial liability in accordance with the terms of the agreement and requirements of Ind AS 109 (Financial
Instruments). The outstanding balance as on March 31,2026 is Z 167 crores (March 31,2025 : T 181 crores)

Note 51: Exceptional items includes:

(i) On November 21, 2025, the Government of [ndia notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code. 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has
assessed and disclosed the incremental impact of these changes on the basis of best information available, consistent with the guidance provided by the
Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented
such incremental impact as "Statutory impact of new Labour Codes" under "Exceptional Items" in the consolidated financial statements for the year ended
March 31, 2026, The incremental impact consisting of gratuity of ¥ 12 crores and long-term compensated absences of 2 3 crores primarily arises due to
change in wages definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects
of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

(ii) Reversal of impairment charge of ¥ 31 crores during the quarter and year ended March 31, 2026 relating to assets of Jiangsu Sterlite Fiber Technology
Co. Ltd (a wholly owned subsidiary of the Company) based on assessment of recoverable value of assets performed by management

Note 52: Outstanding undisputed statutory dues
There is an outstanding provident fund balance amounting to ¥ 1.94 lacs as at March 31, 2026 for a period of more than 6 months, due to technical issues on

portal with respect to KYC of an employee of Sterlite Tech Cable Solutions Limited (March 31, 2025 : ¥ 085 lacs) The company is in the process of
resolving the same

Note 53: Rounding Off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest crores as per the requirement of Schedule 111, unless
otherwise stated. Amounts below rounding off norm followed by the Company are disclosed as "0"

Note 54: Previous Year Figures

Previous year figures have been reclassitied. where necessary. to conform to this year’s classification

As per our report of even date

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Sterlite Technologies Limited
Firm Registration No: 012754N/N300016
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Partner Vice Chairman & Whole-time Director Managing Director
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3 Mrunal Asawadekar
Chief | inuncial Officer Company Secretary
Membership No. : A24346
Place: Mumbai Place: Mumbai

Date: April 29. 2026 Date: April 29, 2026



	SEintimation - FS.pdf
	StandaloneFS
	ConsolidatedFS

		2026-06-18T20:37:10+0530
	MRUNAL ASAWADEKAR




