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Services sector growth!

at 5>-month low in Oct

FE BUREAU
New Delhi, November 6

INDIA'S SERVICES SECTOR
recorded the slowest pace of
expansion in five months in
October, as competitive pres-
sures and heavy rains in parts
of the country led to a slower
increase in output, according
to a monthly survey released
on Thursday.

Yet, the seasonallyadjusted
HSBC India Manufacturing
Purchasing Managers’Indexin
October at 58.9 was higher
than 57.7 in September.

Significantly, October was
the first full month, after the
sweeping Goods and Services
Tax (GST) cuts were imple-
mented, and it was also the
peak festive period.

As per the comparable
index formanufacturing,activ-
ityaccelerated to 59.2 in Octo-
ber, nearly a 17-year high, dri-
ven by strong response of
factories to the demand boost
from GST reductions.

October’s index number
was marginallylower than the
59.3 recorded in August,
which was the highest in
17-and-a-halfyears.

Separately, the index of

ED attaches

SUBDUED
EXPANSION

m October's index
number at 58.9 was
marginally lower than
59.3 recorded in August

B Competitive pressures
and heavy rains were
cited as contributors to
the sequential slowdown

m Despite factors like
demand buoyancy and GST
relief, competition and heavy
rains constrained growth

industrial production for Sep-
tember showed a faster year-
on-year rise in key manufac-
tured products than in the
overall index, particularly con-
sumer durables, and automo-
biles. This is seen as a timely
supply response ahead of the
festive season.

“India’s services PMI soft-
ened to 58.9 in October,
which represented the slow-
est pace of expansion since
May. Competitive pressures
and heavy rains were cited as
contributors to the sequen-
tial slowdown,” Pranjul Bhan-
dari, chief India economist at
HSBC, said.

While factors like demand
buoyancy and GST relief led to
an improvement in operating

properties

of former cricketers

THE DIRECTORATE OF
Enforcement (ED) on Thurs-
daysaid thatit has provision-
ally attached the properties
of former Indian cricketers
Suresh Raina and Shikhar
Dhawan under the Preven-
tion of Money Laundering
Actforallegedlyenteringinto
endorsement agreements
with foreign entitiesengaged
in promotionand facilitation
of illegal online betting in
India.

The agency attached
Raina's mutual fund invest-
mentsworth 36.64 croreand
Dhawan's immovable prop-

Anil Ambani

ertyvalued at 4.5 crore.

An investigation, the ED
said, found that both Raina
and Dhawan "knowingly
entered" into endorsement
agreements for the promo-
tion of 1xBet throughitssur-
rogate brand 1xBat, 1xbat
Sporting lines.

These endorsements
were made in return for pay-
ments routed through for-
eign entities to conceal the
illicit origin of the funds,
which are linked to proceeds
of crime generated fromille-
gal betting activities, the
agencysaid. —FE BUREAU

BHUSAWAL DIVISION

gets fresh
summons

PRESS TRUST OF INDIA
New Delhi, November 6

THE ENFORCEMENT
DIRECTORATE (ED) has
issued fresh summons to
Reliance Group chairman
AnilAmbani for questioning
nextweekinanalleged bank

The President of India for the following
Work, Mame of Work: Provision of

on Bhusawal Division of Central

PROVISION OF El WORKS

Digitally Signed Onling Open
E-Tenders are invited from eligible
Tenderers by Divisional Eallway
Manager (Signal & Telecom), Ceniral
Railway, Bhusawal for and on behalf of

El works in conneclion with the
proposed vard remodeliing for the
provision aof additional platfarms,
stabling lines, and long haul loop lines
for handling passenger trains during
Kumbh Meda-2027 at ODHA station

Railway. Approximate Cost ;

conditions, competition and
heavyrains constrained growth.
At the same time, the interna-
tional demand for Indian ser-
vices improved further, as sig-
nalled by another increase in
external sales.Therate of expan-
sionwas solid,though theweak-
est since March.

Firms monitored by the
survey suggested that the GST
reform curbed price pressures.
Going forward, companies
were strongly confident of a
rise in business activity over
the next 12 months.

Amid reports of efforts to
support rising new-business
intake, meet delivery dead-
lines, and maintain reliable
services,companies recruited
additional staff in October.

Inaccessibility costing India
X17.9 Lcreach year: Report

SUGANDHA MUKHERJEE
New Delhi, November 6

INDIA'S UNTAPPED POTEN-
TIAL due to inaccessibility is
valued at $214 billion (¥17.9
lakh crore) every year due to
absence of accessible infra-
structure, as per a white paper
released Thursday.

The report by KPMG and
non-profit Svayam pegs this
loss as a result of lost produc-
tiveyearsand diminished mar-
ket participation in sectors
such as tourism, sports, trans-
port and information and
communication technology.

Released at the National
Summit on Accessibility
2025, organised by Svayam
in partnership with the Con-
federation of Indian Industry
(CII) and UNESCO, the report
argues
must be treated as an eco-
nomic strategy, not a welfare
measure,and thatits absence
isdragging down India’s GDP
growth by several percentage
points.

“India faces an estimated
loss of $1 trillion in its GDP,
owing to lack of accessibility
inclusion in businesses,’ said
Sminu Jindal, founder and
chairperson of Svayam.

“With targeted policy

| interventions and systemic

beyond tomorrow

that accessibility

improvements, accessibility
has the potential to signifi-
cantly enhance India’s GDP
and overall productivity.”

The report,'Does Accessibil -
ity Make Economic Sense?,
revealsthat nearlyoneinthree
Indians (around 486 million
people) experience some form
of reduced mobility, whether
through disability, age, illness,
or temporary injury.

The figure rises to more
than 700 million when fami-
lies and caregivers are
included. Inaccessible environ-
ments, the study notes,
“impose measurable costs on
the economy,through reduced
consumption, increased care
dependence, and lost working
days”, while inclusive systems
“generate multiplier effects”
acrosslabour participationand

consumer demand.

The economic toll is
sharpest in transport, where
annual productivity losses are
estimated at $125 billion (Rs
10.57 lakh crore). Only 6% of
buses are fully accessible, and
most of India’s smaller railway
stations remain out of reach
for persons with disabilities
and older adults.

In tourism, better accessi-
bility could unlock an addi-
tional $16.6 billion in annual
revenue, as travellers with
mobility challenges typically
spend 23% more per trip. The
sports sector, now worth $19
billion, could nearly double in
value to $43.5 billion by 2031
ifaccessibilitywere integrated

into stadiums and sporting |

infrastructure, as per the
report.
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CANARA FINANCIAL ADVISORY TRUST
HEAD OFFICE ANNEXE, GROUND FLOOR,
GANDHINAGAR, Il CROSS, BENGALURU-560009
E-mail: cfat.bangalore@gmail.com

ENGAGEMENT OF DEPUTY MANAGING TRUSTEE FOR CANARA
FINANCIAL ADVISORY TRUST (CFAT) ON CONTRACT BASIS

Canara Financial Advisory Trust, sponsored by Canara Bank is soliciting
applications from the ratired scale VI or VIl or VI executives of Canara
Bank for the post of Deputy Managing Trustee. The last date of receipt of

application is 20,11.2025.

For details, please visit Canara Bank website

'No takers for land owned

by Dawood’s mother

FOUR LAND PARCELS owned
by fugitive gangster Dawood
Ibrahim's mother, collectively
valued at about I20 lakh,
remained unsold as a recent
government auction of the
properties  received no
response,an official said.

It was the fifth attempt by
the Smugglers and Foreign
Exchange Manipulators (For-
feiture and Property) Act
Authority (SAFEMA) to sell off
these properties situated in
Khed area of Maharashtra's
Ratnagiri district, he said.

The land parcels were val-
ued at X2.33 lakh, ¥9.41 lakh,
%8.08 lakh and 15,000 for

| the purpose of determining

their base price.

The auction was held on
November 4 but there were no
participants, the official said.

The authority will now
make another attempt to sell
the properties through auc-
tion,he added.

Aperson had offered tobuy
one of the land parcels, valued
at 15,000, for X2 crore in the
last auction, but he did not
complete the transaction and
was subsequently blacklisted,
said the official.

Dawood Ibrahim,one of the
masterminds of the 1993
Mumbai serial blasts, is
believed to be in Pakistan.

—PTI

http:/f'www.canarabank.bank.in/pages/recruitmeant.

UGVCL

Uttar GujaratVij Company Limited
CIN-U40102GJ2003SGC042906
Regd. & Corporate Office,Vishagar Road,
Mehsana, Gujarat - 384001

Toll free number 19121 OR 1800233155335 www.ugvcl.com

INDO-PAK BORDER/115

mentioned websites.

Tender Notice
Invitation of Tender Notice No. UGVCL/PROJECT/RDSS/ SUIGAM

Uttar GujaratVij Company Limited (UGVCL) invites bid for Turnkey Based
Contract (Design, Supply and Installation) for Development of Distribution
Infrastructure Works for Modernization as well as Augmentation at
Suigam Indo-Pak Border under UGVCL in Gujarat State under Revamped
Reforms—Basedand Result—Linked Distribution Sector Scheme through
online tendering on www.ugvcl.com & https://tender.nprocure.com.
Interested Vendors are requested to locate the same from above

Note: Be in touch with our website till opening of tender.

Chief Engineer (P&P)
R&C Office Mehsana

Building Digital
Infrastructure
Al and beyond

-9 .

—
We're architecting the digital highways that connect people, pﬂssibilitigs;and
progress. As Al transforms industries, STL delivers the resilient, high-performance

digital infrastructure fuelling this revolution, which includes world-class fibre, optical

fibre cable, optical connectivity, Enterprise and Data Centre solutions.

Making the World ready for Al, quantum computing, and beyond.

REVENUE

31,034 cr.

EBITDA

3141 cr.

STERLITE TECHNOLOGIES LIMITED (CIN : LI1300PN2000PLC202408)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

5.Mo, Particulars

Quarter anded

Guarter ended
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Performance for Q2 FY26

! n Lrores axcept aarming per share)

Hall' Year anded

Septembar 30, 2025 (Unaudited) Seplember 30, 2024 (Unaudited) Sepltembar 30, 2028 (Unaudited)

F 23.31.87.114.60. (Rs. Twenty Three

fraud linked-money laun-
dering case,sources said.
The 66-year-old busi-
nessmanwas questioned by
the federal probe agency in
August for around ten
hours. He has been asked to
depose on November 14 for
questioning in a money
laundering case linked to a
case against Reliance Com-
munication (RCom) for an
alleged X2,929 crore loan
fraudwith the SBI, theysaid.
Once he deposes, the
agencywillrecord his state-
mentunderthe Prevention

Tender Form/Booklet : Mil, Earnest

Website on which Complete

wwnw.lreps. gov.in

Open E-Tender Notice No.: BSLN.S&T 22
2025-26 dated 05{1172025

Crore Thirty One Lakh Eighty Seven
Thousand One Hundred Fourteen
Rupees and Sixly Paisaonly). Costof

Money : T 13,15 800/ Completion
Period : 8 Months after Issuing of LOA.
Bidding Start Date ; 17/11/2025, Date
& Time of Closing of Tender
Submission : 01/12/2025 15.00 hrs,
Date & Time of Opening of Tender :
011272025 15.30 hrs. (If Possibla).

Deatails of the Tender can be seaen !

DRM(SAT) Bhusawal
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of Money Laundering Act

(PMLA) like the last time, CENTRAL RAILWAY

the’lgfl;mg]s)sa;i)be stems SUFELY OF MAERLAS
AND VARIOUS OTHER WORKS

from an August 21 regis-
tered FIR of the Central
Bureau of Investigation
(CBI).The CBI had also car-
ried out searchesinthis case,
including at the premises of
Ambani in Mumbai.

The CBI FIR had booked
the criminal case against
RCom, Mumbai,its Director
Anil D Ambani, unknown
public  servants and
unknown others on the
basis of a complaint from
the State Bank of India (SBI).

According to the SBI
complaint,annexed in the
CBI FIR, the company
(RCom) had an outstanding
of over 340,000 croretovar-
ious lenders with the public
sector bank alone facing a
loss of %2,929.05 crore,
according to 2018 figures.

Following the August CBI
action, a spokesperson for
Ambani had said in a state-
ment that the complaint
filed by the SBIwaslinked to
matters dating back more
than 10 years and at the rel-
evant time, Ambani was a
non-executive director of
the company, with no
involvement in the day-to-
day management.

Deputy Chief Electrical Engineer
iConst.) Dadar, Near Tilak EBridge,
Opposite to Platform Nao. 5 of Westemn
Ratlway, Dadar {Wast), Mumbai - 400
028 on bahalfl of The Presidaent of India
invites open tenders online through
website from reputed contraciors for
fthe following work: Mame of Work:
Supply of Matanals, Eraction, Tasiing
& Commissioning of 25BKNV240V
Auxiliary Transformers at various
lacations in Mumbai Division of Central
Hallway. Approx. Cost: Tolal Cost of
work 2,22 63 326/- [Rupeas Two
Crore Twenty Two Lakh Sixty Three
Thousand Three Hundred Twenly Six
only). Earnest Money: T2 61.300/-
iRupaas Two Lakh Sixty One
Thousand Thrae Hundred only) or as
guided by the websile Ireps.gov.in
Completion Period: 12 (Twelve)
Months including Monsoon, Cost of
Tender Forms: NIL. Validity of Offer:
B0 (Sixty) Days, Website: Tender
Motice & Tender document can be
accessed from Websile ireps.gowv.in
Oate & Time of Submission:
25M1/2025 up 1o 15:00 howrs. Date &
Time of Tender Opening: 25/11/2025
after 1500 hours, Note: Prospective
tenderers are advised that before
tendaring their offers electronically,
they should rafer o tha CRIS wabsite
ireps.gov.in for tender details
regarding terms & conditions, eligibility
criteria, mode of submission of cost of
EMD & Tendered documeant efe.

Open Tender Notice No.: LCF/DRIAT!
4ETRI2025/6, Dated 03/11/2025 Salt2
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Rovenus from operaticons (continuing operations)

1,034

Earnings bafore axceptional tema, interast, tax, depraciation 141
and amaortization (EBITDA) from continuing operations

Mot profit/(loz1) belore tax from continuing operations

Met pralit/{loss) lor tha panod alter tax

Total COMPrEansiy e sncoime, [ 1035) aTTer tax

6
4
32

Favd up equity sharo capital (face valus - T @ per aharm) 88

Rezarvas (encluding revaluation reservas)

Outstanding net dabt (T i crorad)

Earmings per share

Basic. from continuing and discontinusd operations
LHluted, from continumg and discontinued sparations
Cabt aguity ratio

Diabt sarvice coverage ratio

infaragl Service coverage ratic

Current Ratio

Lang tarm Dabt to Working Capital

Bad Dabt 1o Account Recalvable ratio

Currant Liability raho

Total Dabt to Tatal Azsats

Ansgt coveraga ratio - NCD 8 50%

Ansat coverage ratio - NCD 8 35%

Trads recervables turnover ratio

IMVENEDN TLrmayar rehid

Operatmg margm (%)

Het profit margin (%)

Capital redampDon retanrya (T in crores )

Mat warth (T in croras)

1.074

na
(229
(14)
(13

a8

STANDALOME FINANCIAL RESULTS FOR THE QUARTER AMD HALF YEAR ENDED SEPTEMBER 30, 2025

S.Mo Particulars Dusrtar ended

1 Revenus from operations (continuing operations) 559

¥, Earmngs pafore exceptional tema, intarest, tax, depreciation

Td
and amartiaation (EBITDA) from continuing operal ions

3 Met profit/(loss) belfore tax from continuing operations
4 Hel proht/(loss) after tax
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Building Digital
Infrastructu
Al and beyond

We're
progress
digital infr
fibre cat

architecting the digital highways that connect people, possibilitigs, and
Al transforms industri STL delivers the r
structure fuelling this revolution, which includes world-class fibre,

2, optical connectivity, Enterprise and Data Centre solutions.

Making the World ready for Al, quantum computing, and beyond
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Performance for Q2 FY26

1 Revenve from operations (contimung operations)

2 Bamings bet Ao, interest. tan. depreciation
ond amortination (EBITOA) rom continung operstions

Mot prof/(loss) befors tas rom contmung operations
Mot proft/(low) for the period after tax

Total comprenentive ncome/(low) after tax
Paid up eauity share captal (face value - 1 2 per share)
Roverves (enchuaing revaiuation reverves)
Outstanding net ebi (1 i crores)

Carmings per whare

Basic rom contimung and dacontined cperstions
Do from continung and dacontmued operetion
Dbt sauty ratio

Debt sarvice coverage ratio

Interest Service coverage retio

Current Ratio

Long term Debt to Working Capital

Asset covernge ratio - NCD 9 38%
Tiade recevabies turnover ratio
Inventory tusnover ratio

Operating margin (%)

Nt profit margn (%)

Copstal redemption reserve (1 in crores)
ot worth (tin crores)

FINANCIAL
Particuians

Revenue from operstions (continung operstont)

Earmings betors axcaptions fem. nerest. L, epreciation
ion (EBITOA) f ing oparations

Nt proft/(ioss) beto

Mot prof/(iose) afte tax
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