STERLITE TECHNOLOGIES LIMITED STQ

(CIN ;: (31300PN2000PLC202408)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EN DED MARCH 31, 2026

{XIn crores except earmings per share)

Quarler ended Year ended
Particulars March 26 December 25 March 25 March 26 March 25
(Unaudited) {Unaudited} [Unaudited) {Audited) {Audited)
From Continuing Gperations
Revenue from operations 1,441 1,257 1,052 4,745 3,996
Qther income 23 9 21 S9 36
ITotal income 1,464 1,266 1,073 4,804 4,032
Tatal expenditure 1,246 1,137 927 4,176 3,580
Cost of raw materia s and components consurnmed 651 711 502 2,461 1,857
Purchase of stock-in-trade 0 o] 0 0 o]
(sl‘r;ccle_?:_et)r;/::.:rease in inventories of finished goods, wark in progress and 68 (55} n (76) .
Employee benefits expense 178 169 142 659 610
Net impairment losses on financial ang contract assets 17 3 17 6
Other expenses 332 312 206 1115 963
fore exteptional item, interesr, tax, depreciation and
f::::igs:tbi:nul:BITDeAp;r:r: ':;::nu':n:rop;t:atin:s)p 28 129 148 628 452
Finance costs €3 56 65 224 241
Depreciation and 3montisation expense 77 79 79 313 316
Proft/(loss) before exceptional item and tax from continving operations 78 6) 2 91 {105)
Exceptional items (Refer note 9) 31 (15§ - 16
Profit/(loss) befare tax from cantinuing operations 105 [21) 2 107 (105)
Tax expense/(eredit} : 50 {a) {3) 51 (33}
Current 13x 5 7 22 32 33
Deferred tax (Refer note 10) as (11) (25) 19 (66)
Net proflz/(lass) after tax fram continuing operations 59 {17) S 56 (22)
Profit/(loss] frem discontinued operatians (net of tax) (refer note 5) (45) [51)
Net profit/(loss] for the period / year 59 an {40) 56 {123)
i} Gther comprehensive income/(loss) from contln uing operations
A. ] Iterns that w || be rec ass fied to profit or ass 20 23 15 R[] 21
it} Income tax relating to these itams 2 (4} 2 {1) a
B i) Items that will not he reclassified to profit or loss 3 (2) 6 (2)
ii) Income tax relating to these itemns [6¥] 0 (2) Q)
ii) Other comprehensive incame/{loss) from discontinued coperations
A. i) ltems that will be reclassified to profit or loss (1) a
ii) Income tax relating to these items 0
B i) Items that will not be reclassified ta profit or loss 0 1
it} Incore tax relating ta these items - [o}] (o)
|Total other camprehensive income / (loss} for the period / year 25 19 14 a3 20
Total comprehensive ncome / (loss) for the period / year 84 2 {26} 149 (103)
Net prafit/{lass) attributable to:
Owners of the company S9 (17) (40) $6 {123)
Other comprehensive Income / {loss) attributable ta:
Owners of the company 25 19 14 93 20
Total comgrehensive in came / {lass) attributable ta:
Owners of the company 84 2 {26) 149 (103}
Pald-up equ ty share capital (face value of % 2 per share fully paid-up) 98 98 58 93 98
Other Equity 2,170 1,892
Earnings per equity share (EPS) (not annualised)
8as C EPS - from continuing operations (2 § 121 {0.35) 0.10 115 (1.48)
Diluted EPS - from continulng operations (%) 1.17 (0.35) Q.10 1.11 (1 48}
Basit EPS - from discontinued operations (%) {0.54) {1.08)
Diluted EPS - from discontinued operations {2 } (0.94) {106)
Basic EFS - fram continuing and discantinued operations (%) 1.21 (0.35) (0.84) 118 (2.54)
Dliuted EPS - fram conttauing and discontinued operations (¥ ) 1.17 (0.35) (D 83} 1.11 (2.54)

Amount appeanng as "0’ s below rounding off norm followed by the Company.
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STERLITE TECHNOLOGIES LIMITED ST ' L4

(CIN : 131300PN2000PLC202408)
CONSOUDATED SEGMENT-WISE REVENUE, RESULTS. ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

The Group’s continuing operations primarily relate to manufacturing and supply of telecom produets and providing digital and tachnsolagy
solutiens The segment information Is provided ta and reviewed by Chief Operat ng Decision Maker {CODM}. The Group's segmeats consist of :

1. Optical netwarking business - Design and Manufacturing of optical fibre, cables and ogntical Intereonnect products
2. Digital and technology solutions - Enabling digitai transformation of telcos and enterprises.

During the previous year, the composition of the segments was changed due to operations discontinued w the previous vear (refer nate 5) The
segment Information reviewed by the CODM does not include discontinued operatians.

(X n crores}
Quarter ended Year ended
Particulars March 26 December 25 March 2§ March 26 Mareh 25
(Unaudited} Unaudited} (Unaudited) {Audited) (Audited)
1. Segment revenue
Optical netwarking business 1,378 1,124 979 4,486 3,741
Digital and technology solutians 62 86 78 284 290
Intar segment eliminatian is) {3) (s} (25} (35)
Revenue from continuing operations 1,841 1,257 1,052 4,745 3,996
12. Segment Re suits (EBITDA)
Optical networking business 202 131 125 606 464
Digital and technclogy sclutians 0 1 S 3 {23)
Total segment results 202 132 130 609 441
Net unallocated income 16 3} 16 19 11
Total EBITDA fram continuing operations 218 129 146 628 452
Finance cost 63 56 65 224 241
Depreciation and amortisatioh expense 77 7% 79 313 316
:;:z:ﬁ:::sf,::,':;, ::c:ptional Item and tax from 78 6 ) o1 1105)
Exceptional items {Refer nate 9) 31 15) - 16
Profit/(Loss) befare tax frore continuing operations 109 (21) 2 107 (105)
3. Segment assets
Optical networking business 5,399 4,767 4,486 5,399 4,486
Ogital and technolagy solutions 185 173 170 185 170
Tatal segment assets 9,584 4,940 4,656 5.584 4,656
Inter segment elimination ) (2) (60) {2) {60)
Unalloeated assets 764 1,268 924 764 924
Total assets 6.346 6.206 5,520 6,346 5.520
4. Segment Liabilitles
Optical networking business 1,969 1,633 1,362 1,969 1,362
Digital and technolegy salutions 195 182 153 195 153
Total seement ilabilities 2,164 1.815 1,515 2.164 1,515
Inter segment ellmination 2) (2) (60) (2) (60)
lunaliocatediabilities 1.916 2,336 2,075 1,916 2,075
Tatal liadllities 4,078 4,149 3,530 4,078 3.530
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STERLITE TECHNOLQGIES LIMITED ST L‘)
{CIN : L31300PN2000PLC202408)

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026

(%0 crores)
. 31 March 2026 31 March 2025
Particulars -
{Audited) (Audited)
Assets
l. Non-current assets
{a) Property plant & equipment 2,693 2,668
(b) Capital work-in-prograss 18 23
(c} Investment Property 3 3
{d} Goodwill 194 166
(2} Other intangible assets 81 91
() Deferred tax assets {net} 97 146
{g) Financiaf assets
(i) Investments 463 380
(it} Other non-current financial assets k) 9
fh) Non-current tax assets (net] s4 31
(i} Other non—current assets 48 8
Total non-current assets 3.683 3,235
If. Current assets
{a) Inventories 906 736
(b) Financial assets
{i) Investments 4
(i) Trade receivables 1,066 826
(iif) Cash and cash equivalents 298 398
{iv) Qther bank balances 25 72
(v) Loans 23 [4]
{vi) Other current financial assets 115 81
(c) Contract assets 27 33
{d) Other current assets 199 141
Total current assets 2,663 2,285
Total assets 6,346 $.520
Equity and liahilities
Equity
Equity share cap tal 33 98
Other equity 2,170 1,892
Total equity 2,268 1,990
liabilities
). Non-current Nabilities
(a) Financial liabilities
(i) Borrawings 1,185 837
{i } Lease ligbilities 94 k1
(iil) Qther non-current financial liabilities 13 10
(b) Employee benefit obligations 38 14
(c} Provisions - ¢}
(d} Deferred tax liabdities (net) S8 74
Total non-cusrent liabilities 1358 101
II. Current labilities
(a) Financial liabilities
(i) Borrowings 672 981
{il) Lease Twbilities 21 22
(i) Advances under advance pgymeant and sales agreement (APSA) 167 181
{iv) Acceptances 271 30s
(v) Trade payables
(A) total outstanding dues of micro and small enterprises a3 S8
{B} total outstanding dues of creditors other than micco and small enterprises 1,032 665
(vi) Other current finanaal liabilities 189 86
{b) Contract hiab lit'es 193 13
{c) Other current liabilities 108 97
(d} Employee benelit obligations 31 48
(e) Provisions [¢] 41
{f) Current tax liabilities {Net] S 12
Total current labilities 2,720 2,509
Total llabilities 4,078 3,530
Total equity & liabilitles 6,346 5,520

Amount appeanng as “0” is below rounding off narm followed by the Campany.
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STERLITE TECHNOLOGIES LIMITED STU
(CIN : L31300PN200GPLC202408)
CONSOLIDATED STATEMENT OF CASH FLOWS FORTHE YEAR ENDED MARCH 31, 2026
(€ n craras}
Year ended Yeor ended
Particulars 31 March 2026 | 31 March 2025
{Audited) {Audited)
A. Ogerating activitles
Prafit/{Loss) befare tax
from continuing operations 107 (105}
From d scontinued operations . {29}
107 [130)
Adjustments to reconeile profit befare tax to net cash flows
Oepreciation and Impairment of property, plant & equipment 294 303
Amortization and impairment of intangible assets 19 28
Reversal of Impairment loss (32)
Impairment losses on financial and contract assets 17 [
Liabilities no longer required written back 91
(Profit) / loss on sale of property, plant and equipment {net) 4) 2)
Rental income 0) (0}
Ouwidand Income 5) -
Employee stock option expenses 5 0
Finance costs {including interest pertainingto Ind AS 116) 224 330
Gain / Loss on investment measured at FVTPL {2) (3)
Finance income {forming part of other incame} (13) (8)
Unrealized exchange difference {net) 30 (3)
525 651
Dpenating profit befure working capital changes 632 521
Working capital adjustments:
Increase / (decreasze) in acceptances (34) RE]
Increasef{decrease) in trade payables 246 [33q)
Increase/(decrease) in long-term provisions (0) (11)
tncrease/{decrease) in short-term provisions {41) 2
Increase/(dacrease} in other current kabilities 3 74
Increase/(decrease) in contract liabilitics 149 {61)
Increase/(decrease) in sther current financial liabilities 22 (33}
Increase/{decrease) in other non-current financial liabilities 10 0
Increase/{decreaset in current employee benefit obligations (20) 10
increase/(decrease] In non-current em ployee benefit obligations 21 0
Decrease/(increase) in current trade receivable (175) (284}
Decrease/(increase) in inventories (127 S4
Decrease/(increase) in other current financial assets (23) 47
Decrease/(increase) In other non-curreat financial assets (25} 3
Decrease/(increase) in ather current assets 15S) 136
Decrease/{increase} in contract assets 6 165
Decrease/(increase) in other non-current assets (10) s3
Changes in working capita! {53} (t18)
Cash generated from / (used in} operating activities 579 404
Income tax paid {net of refunds] (59) (56}
Net cash Rlaw from / (used in) op erating activities 520 343 |
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STERLITE TECHNOLOGIES LIMITED STQ

{CIn : 131300PN2D0O0PLC202408)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(% in croces)

Yearended Year ended
Particulars 31March 2026 | 31 March 2025
(Audited) {Audited)
B. Investing activities®
Purchase of property, glant and equipments (193) (133)
Purchase of inta ngible assets - {a)
Proceeds from sale of praperty, plant and equipments 17 15
Purchase of current investments (4) -
Loans given o celated parties (23) -
Proceeds from sale of current investment - 36
Met mavement in otherbank balances 48 91
Earmarked Investments (Non-Current) (372) -
Dividend Incame S .
Rental income 0 0
Interest received (finance income} 13 6
Gain on sale of investments recorded at FYTPL 2 .
Net cash flow / (used in) investing activities (507) (89)
C. Financing attivities*
Proceeds fram long term borrowings 509 100
Repayment of long term borrowings {196} (278)
Praceeds/(repayment) from/of short term barrawings (net) {329} (439)
Proceeds from issue of shares (net of share issue expenses) 0 975
Interest paid (including interest parining to Ind AS 116} (221) (320)
Proceeds fromissuance of convertlible share warrants 125 -
Principal elements of leases payments (21) {34)
Net cash flow from / (used in} financing activities (133) q

*Non-cash financing and investing activitles during the year pertain to acquisition / (derecognitien) of right 10 use assets of 17 crores (31
Margh 2025 . 2 2 crares) and fair valuation gain / {less) aninvestments through other comprehensive income of ¥ Nil (31 Macch 2025 : & (3}

crares).

Net Increase/|decrease) in cash and cash equivalents {120) 263

fazeign exchange relating to caskr and cash equivalents of foreign operations 22 [

Cashk and cash equivalents as at the beglaning of year 396 339

Less: Cash and cash equivalents transferred pursuant to Scheme of Demerger {refer note S) (212)
Cash and cash equivalents as at the period end 298 396

Components of cash and cash equivalents:

J8alences with banks

In current account 298 348

Deposit with original maturity of less than 3 months . 43
Cash in hand 0 1]
Totai cash and rash equivalents 298 395
Nates:

i) The above consolidated statement of cashflows is prepared as per indirect method in accardance with Ind-AS 7 o« Statement of Cash Flows
) In the previous year, the scheme of arrangerment far demerger [referred in note $) has been considered as non-cash item.

Amount appearing 3s “0" is below rounding off nerm followed by the Company
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STERLITE TECHNOLOGIES LIMITED

Notes ta tonsolidated financial results : S l u

! The aforesaid consolidated financial results of Sterlite Technologies Limited {the "Company"} were reviewed by Audit Committee and subsequently approved
by the Board of Directors at its meeting held on April 29, 2026. The Statutory auditors have carried out an audit of the consolidated rasults for the vear ended
March 31, 2026, and expressed an unmodified conclusion on the aforesaid rasults,

2.The aboeve consolidated finaacial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind-
AS} prescribed under section 133 of the Companies Act, 2013 and other recagnised accounting practices and policies to the extent applicable,

3. During the year ended March 31, 2026, the Company allotted 2,11,452 =quity shares of Rs 2 each fully paid up, upan the exercise of Employee Stocy
Qptions. Post this allotrment, the paid-up equity share capital of the Company stands increased from Rs, 98 crores divided into 487,921,086 equity shares of Rs,
2 each to Rs. 08 crores divided into 488,132,532 equity shares of Rs 2 each.

4 Details of Secured, Redeamable, Non-Convertible Dehentures as athdarch 31, 2026 are as follaws:
{R%. in croeas)

Previous Due Date # Next Due Date

Next

Particulars ) Principal Principal Interest Interest
Principal Interest
Installment | Amount Date Amount

Date
3.50% Secured, Redeemable, Non-Convertible NA March 25, March 24, 72.30  March 25, 24 65
Debentures® 2026 2028 2027

# Interest has been paid on the due dates.

*The listed Secured, Redeemable, Nen-Convertible Debentures of the Company appregating to Rs. 290 crores as on March 31, 2026, are secursd by way of
hypothecation on spacified movable fixed assets at Shendra plant {project Gauray) {both present and futura)

The Company has maintained hundred percent security caver sufficient to discharge the principal amount of the said debeatures in terms of Regulation 54 of
the SEBI (Listing Obiigations and Disclosure Requirements) Regulatians, 2018, as amended. The Credit rating by CRISIL for Secured Redeemable Non-Convertible
Debentures issued by the Company is "AA-" as on March 31, 2026

S Pursuant to the Scheme of Arrangement for Demerger under Sectian 230 ta 232 of The Companies Act, 2013 {the Scheme) having an appointed date of April
1, 2023, the Group demerged its Global Services Business (GSB) effective March 31, 2025 after obtaining necessary statutery approvals including from National
Company Law Tribunal [NCLT). The Scheme was given effect to and accounted in compliance with the Scheme and Ind AS in the financial statements for the
year ended March 31, 2825. Consequent to the above, the financial results of GS8 fur the vear ended March 31, 2025 was presented as discontinued
operatians.

6. Prysmian Cables and Systems USA, LLC (Prysmian} filed a complaint in the U.S District Court For the District of South Carolina, Columbia Division, &ga@st
Stephen Szymansk, {"Szymanski") an employee of Steslite Technologies Limited's (STL} U S subsidiary, Sterlite Technologies inc. {"STI"), as wall as aganst ST1,
alleging inter 3lia that Szymanski vielated certain nan-compete and confidentiality agreements with the Plaintiff and subsequently divulped such confidential
information to STI, which Plaintiff further alleges provided STI with an unjust competitive advantage. Szymanski and STI asserted affirmative and meritorious
defenses to the allegations STLis not a party Lo this dispute neither are any claims being made against it.

On August 9, 2024, at the conclusion of the trial, which commeaced on July 22, 2024, the Jury returned its verdict against Szymanski for S 0.2 million and
aganst STI for an amount of $ 96 5 million. On September 11, 2024, ST! filed postyudgement motians requesting different types of past-trial refiei On August
29, 2025, the Court subsequently confirmed the verdict, with the total sward amount;ng to $101.25 million including attorneys’ fees and costs of $ 4.75 million.

STikelieves the judgment is unsupparted by the testimony and eviden¢e presented at trial and has filed an appeal with the United States Court of Appeals far)
tha Fourth Circuit and deposited a Bond of S 42 S3 million The ultimate financial implications, if any, cannot be ascertained at this stage.
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STERLITE TECHNDOLOGIES UMITED

Notes to tonsolldated financlal results : STC

7. The disclesures required as per the provisions of Regulation S2(4) and 54{2} of SEBI (Listing Obligations and Owsclosure Requirements) Regulations, 2015, as
amended, are given below:
Ratios Quarter ended Year ended
March26  December 25  March 25 March 26 March 25

(Unaudited) {Unaudited) (Unaudited) (Audited| |Avdited)

Debr equity ratio 071 0.87 0.73 0.71 073

[{Total borrowings (including lease liabilities) {-) cash and cash =quwatents

{including unencumbered other bank balances) and current Investments) / tolal

eguitv!

Dabt service cavarage ratio (not annualised) 063 036 1.28 096 085

[Profit befare interest, depreciation, amortisation and after tax and exceptional

items from continuing operations / (finance cost + principal long term loan

repayment}]

interest service coverage ratio (not annualised) 2.68 209 229 251 2.01
(Profit before interest, depreciation, amortisation, tax and after exceptional items
from tontinuing ooeratwons / {inance costl

Current ratio Q98 1.00 091 098 Q91
[current as sets / current tiabilties)

Long term debt to working capital 6.82 413 020 682 30.21
{Lang term debt [Borrowings| / working casitall

Bac debt to accounts receivable ra tio {for continuing operations) 0.01 001

[tBad debts + prowision far doubtful debts) / trade receivables]

Current liability ratio 0.67 0.70 0.71 0.67 0.71
[Current liabiities ¢ toral habiitias]

Total debt to total assets 031 0.36 03S 031 Q35
[Total detts (including lease hadilties)/ total assets)

Asset coverage ratio - NCD 8.50% 1.84 2.65 2.86 1.84 2.86

[wr tten dow:n value of secured asset mortgaged, hypothecated / outstanding

amount of barrawing|

Asset coverage ratio - NCD 9 35% 217 184 - 1.84
{Written down value of secured asset mortgaged, hypothecated / outstanding

amountof barcowing]

Trade receivables tumnaver ratio {for continuing operations) 541 643 $.10 4.45 4.84
|(Annualised revenue from operations / ciazing current trade recevables]

Inventory turnover rat o (for continuing operations) 3.18 2.68 3.12 2.63 2.72
[Annualised cost of goads sold / closing inveatory|

Operating margin (%} {for continuing operations) 12% 4% 6% ™ 3%
|Pcohit before interest and tax and after exceptional items / revenue from

operatons)

Net Profit Margin (%) (for continuing operatians) % -1% 8% 1% -2%
{Net profit after rax and exceptional items / revenue from operations)

Capitzl redemation reserve (T in crares] 2 2 2 2 2
Net worth (tin crores] 1,966 1905 1.904 1.966 1,904

The ratios are provided for continuing operations.

8. During the vear ended March 31, 2026, the Company and its subsidiaty had paid/ provided for managerial remuneration In accordance with the requisitef
approvals mandated by the provicions of Section 197 read with Schedule V to the Act except for managerial remuneration ageregating to Rs. 11 crores. The
Company will seek necessary approvalin the ensuing Annuaf General Meeting

9. Exceptional items in the financial results includes:

(i) On November 21, 2025, the Government of {adia notified four Labour Codes - the Code on Wages, 2019, the industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Gecupational Safety, Health and Working Conditions Code, 2020 + consalidating 29 existing labour laws The Ministry of Labour &
Employment published draft Central Rules and FAQs to =nable assessment of the financial impact due to changes in regulations. The Group has assessed and
disciosed the incremental impact of these changas an the basis of best information available, consisteat with the guidance provided by the Institute of
Chastered Accountints of India. Considering the materiality and regulatary-driven, noa-recurnng nature of this impact, the Group hac presented such
incremental Impact 38 “Statutary impact of new Labour Codes"” under "Exceptional Items” in the consolidated financial results for the guarter ended Eecemberl
31, 2025 and year ended March 31, 2026. The incremental impact consisting of gratuity of Rs 12 crores and long-term compensated absences of Rs 3 crores
prmanly anses due to change »n wages definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the
Goavernmeant on other aspects of the Labour Code and would provide appropriate accounting eftect on the basis of such developments as needed

{u) Reversal of impairment charge of Rs. 31 crores during the quarter and yearended March 31, 2026 relating to assets of liangsu Sterlite Fiber Technology Ca.
Ltd (a wholly o ned subsidiary of the Company}) based on 3assassment of recoverable value of assets performed by management.

Chartered,

N AAC-50
rL‘
C1275. NN
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STEALITE TECHNOLOGIES UMITED

WNulet to consolidated financlal results : STL’

10. STL Digital Limited, a wholly owned subsidiary of the eompany, has assessed the recoverability of deferred tax asset {including on carryforward busmasg
flosses] as at the year-end cansidering its prajected future taxable ncome and based on such assessmeat, deferred tax assets 1o the extent of Rs 41 crores have
been written-down during the current quarter and year ended March 31, 2026

11 Ouring the year, the Company issued 45,300,000 convertible share warsrants to promater shareholders a2t Rs 110 each Each share warrant s convertible |
1 equity share of Rs 2 each. Qut of the above, the Company has received Rs, 125 crores towards allotment of such convertible share warrants and the bafance]
amount would be received upon exercise of such convertible share warrants

12 Ducing the current quarter and year ended March 31, 2026, STL Optical Interconnect $ p.a {wholly owned subsidiary of the company) was merged vath
Netallurgca Bresciana S p A (whally ovined subsidiary of the company) effective March 31, 2026 with appointed date of April 1, 2025

13. Figures for the quarter ended March 31, 2026 and March 31, 2025 are the bzlancing figures between the audited figures in respect of the full haancial yeas|
ended March 31, 2026 and March 33, 2025, respectively, and the unaudited published year-to-date hgures up to December 31, 202S and December 31, 2024,
respectively, being the end of the third quarter of the respective finaneial years, which were subjected to limited review

14. Previous period/year figures have been regrouped / rearranged, wherever necessary ta canfarm to current period's classification

15. These consalidated financial results are available on the Company's website viz. https://stl tech/investor/ and on the websites of BSE {(\www.bsendia.com)
and NSE {www aseindia.com).

Place: Mumbai Far and on behalf of the Board of Directars of
Date: April 29, 2026 Sterlite Technalogies Limited

v.?
RN

Arkit Agarwal
Managing Directar
DIN : 03344202

Registered office. Sterlte Technalogies Limited, dth Floor, Godrej Millennium. Karegaon Raad 9. STS 12/1, Pune, Maharashtra- 411001
wivw.stl.tech Telephone : +91 20 30514000 Fax: +91 20 30514113
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STERLITE TECHNOLOGIES LIMITED >
{CIN : £31300PN200GPLC202408) STL
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

{R1n crores exceat earnings oer share}
Quarter ended Year ended

Particulars March 26 December 25 March 25 March 26 March 25
{Unaudited) ({Unaundited) {Unaudited) (Audited) (Audited)

from Continuing Operations

Revenue fraom operat ons 752 592 SS§ 2,446 2,215
Other income 72 30 39 179 133
Total income 824 622 $84 2,625 2,348
Yatal expenditure 689 578 530 2,293 2,138
Cost of raw materials and components eensumed 257 309 202 1,098 1,078
Purchase of stock-in-trade 97 74 76 283 223
ilr::?:it:ddeecrease in inventories of finished goods, work in progress and 52 (49) 13 128) 1431
Employae benefits expense H 43 39 170 172
Netimpairment losses on financial and contract assets 20 7 24 16
Other expenses 213 201 167 746 742
Eamings before exceptional item, interest, tax, depreciation and 135 4 63 312 160
amortisation (EBITDA) from <ontlaulhg aperatlans
Finance costs 43 40 42 152 163
Depreciation and amortisatian expense 42 41 a1 167 174
50 (37} {19) 13 (177)
Profit/(loss} before exceptional item and tax from cantinuing operations
Exceptional items (refer note 10) {10) {10)
Profit/(loss) before tax from continuing operations sa 47) 118) 3 (177)
Tax expense/{credit) : 17 {16) (11) 1 {so}
Current tax 4 4] 11 4
Deferred tax 13 {16} (22) (3) (50}
Net profit/(loss) far the perlod from continulng operations 33 {31) (8) 2 (127)
Proht/{Loss) from discontinued operations {net of tax} (note 6) (17) 12
Net profit/{loss) for the period / year 33 {3) [2s) 2 (115)
1) Other comprehensive income/{loss) from continuing operations
A. i) Items that will be rectassified t¢ profit or loss {30} 8 (6) {38) (1}
ii) Income tax relating to these items 7 13} 1 3 0
8. 1) ltemns that will not be reciassified to prafit or loss 4 0 6 o]
ii) income tax relating to these items (§8] (0) [2) (]]
ii) Other camprehensive Income/(lass} from discantinued operations
A i)Items that will be reclassified to profit or oss
i} Income tax relating to these items
8. i} ltams that will not be reclassified to praofit or boss Q 1
ii) Incomne tax relating to these iterns {2} (ot
Total other comprehensive income/ (loss) for the period / year (20) S (sl (25) ©
Taral comprehensive lacame/({lass) for the pesiod / year 13 (26} (30) (23) 1115)
Pa:d-up equity share capital (face value X 2 per share fully paid-up| 98 98 98 98 98
Other Equity 1,428 1,320
Earnings per equity share (EPS) (not annualised)
8asic EPS - from continuing operations (R ) 0.68 {0.65) {0.18) 0.04 {2.62)
Diluted EPS - from cantinuing aperations (%) 0.66 (0.65) {0.18) Q.04 12,621
Basle EPS - from discontinued operatians (X } (038) - 0.24
Diluted EPS - from discontinued operations (3 } {0.35) 024
Bastc EPS - from continuing and discontinued operations (%) 0.68 {0 65) {0.53) 0.04 {2.38)
Diluted ERS - from contimuing and discantinued operations (X ) 0.66 (0 65) (0.53) 0.04 (2.38)

Amount appearing as "0" «s belaw rounding off norm foltowed by the Campany.
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STERLITE TECHNOLOGIES LIMITED >
(CIN : 131300PN2000PLC202408) STL
STANDALONE BALANCE SHEET AS AT MARCH 11, 2026
{2 crores)
Particulars 32 March 2026 31 March 2025
[Audited] |audited}
Assets
). Non-current assets
{a) Praperty piant & equipment 1,582 1,659
(b) Capital work in progress 16 16
(c) Investment Praperty 3 3
{d} Other intangible assats 15 19
{e) Financial assets
(i) Investments 303 303
{ii} Loans 219 456
(#i] Other non-current financial assets 26 S
{f) Deferred tax assets (net) 29 19
(e) Non-current tax assets (net) 28 -
(h) Other non-current assets 26 3
Total non-cusrent assets 2,247 2,489
Il. Current assets
{al Inventaries 389 320
(b) Financial assets
{i) Investments 4 -
{i} Trade receivables S59 735
(ii) Cash and cash equivalents 166 204
(i) Other bank balances 11 67
{iv} Loans 416 0
(v) Other current financial assets 108 93
{e) Contract assets 1 1
(d) Other current assets 111 137
Total current assets 1,765 1,617
Total assets 4,022 4,106
Equity and IFabilitles
Equity
Equity share capital 98 98
Other equity 1,828 1,320
Total equity 1,526 1,418
Uabilities
{. Non-current llablllties
(a) Financial liabilities
(i) Borrowings 867 388
(ii) Leaze hiabilities a5 33
(ill}) Other non-curcent financial liabilities 13 10
(b) Employee benef)t obligations 19 9
{c) Provisions . Q
Total noR-current liabilities 934 438
Il. Current liabllities
{a) Financial llabilities
(1] 8arrowings 308 787
(ii) Advances under advance payment and sales agreement (APSA) 167 181
{iii) Lease liabilities 9 8
(iv) Acceptances 264 291
(v) Trade pavables
{A) total ovtstanding dues of micro and small enterprises 25 29
(B} total outstanding dues of creditars other than micro and small enterprises 574 766
{vi}) Other cusrent financial liabilities 117 75
(b] Contract liabilities 48 7
{c) Othar current liabilities 21 56
{d) Employee banefit obligatiens 15 11
(e) Prov sians 0 39
(f) Current tax liabikties (net} 4 0
Total current labllities 1,552 2,250
[ Total labilities 2,486 2,688 |
| Total equity & Nlabilies 7012 3,106

Amount appearing as "0 is below founding off narm followed by the Company.
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STERLITE TECHNOLOGIES LIMITED STC
|CIN : 131300PN2000PLC202408)
STANOALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2026
(% in crores)
Year ended Year ended
Particulars 31March 2026 | 31 March 2025
{Audited {audited} __|
A. Operating activitles
Prafit/|Loss) before tax
Froen cent!nuing operatians 3 1177
From discontinued operation - 44
Profit before tax 3 [133)
Adsstrnents to reconcile profit befare tax to net cash flows for cantinuing and discontinued operations :
Deprecration and impairment of property, plant & equipment 163 178
Amortization and impairment of intangible assets 4 4
Impairmentlasses on financiat and contract assets 24 16
Liahihties no longer required written back 9) -
(Profit] / Loss an sale of property, plant and equipment (net) (1) {2}
tmpairmen t provision for investment in subsidiaries & -
Rental income (0) (0}
Employee stock option expenses S 1
Finance costs {including interest pertaining to lnd AS 116] 152 248
finance income {forming part of othar inceme} {48) 16B)
Gain / Loss on investment measured at FVTPL (2} (3
Unreslized exchange differance (net) {20} {1
274 374
Operating profit hefare working capital changes 277 241
Working ¢apital adjustments:
Increase/{decrease] in asceptances {27) 68
Increasefidecressel in trade payables (201) {342)
Increase/(decrease) in long-term provisions 0} -
Inerease/(decrease}in short-term provisions (38) 2
Incceasaf(decrease) in other currant fiabilities (33) 27
incr=ase/{decrease] in ather current financial liabilities 1) 13)
Increase/{decrease} in contract liahilities 9 (143)
Increase/{decrease) in other non-current financial liabilities 10 @)
Increase/(decrease) in non current employee benefits abligations 13 {7
Increase/|{decrease) in current employse beoefits obligations 4 {3)
Dezrease /(increase) in trade receivables 255 {93)
Decrease /{increase) in inventaries (69) (37)
Decrease/{increase)in short-term Joans - ]
Decrease/(increase] in other current financial assets (16) 108
Decrease/(inerease) in contrart assets a 164
Decrease /(increase)in other non-current financial assets (24) {3)
Decrease /(increase) in other current assets 27 96
Decrease/lincrease} in other non-current assets {134 8
Changesin warking capital {104} {169}
Cash generated from / (used in} aperating actlvities 173 72
income tax paid {net of reiunds) (28) g
Net cash flow from / {used in) opecating activities 145 80
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STERLITE TECHNOLOGIES LIMITED ST‘ ’

(CIN : 131300PN2000PLC202408)
STANDALONE STATEMENT GF CASH FLOWS FOR YEAR ENDED MARCH 31, 2026

{Xingrores]
Year ended Year ended

Particulars 31 March 2026 | 31 March 2025

(Audited) Audited) _|
8. Investing activities®
Payment for property, plant and equipment (97) 35)
Purchase of intangible assets : a3}
Peoceeds from sale of property, piant and equipment 14 14
Sale / {Purchase) from sale of current investments {4) 38
Loaas given to related parties (384) (189)
fepayment of loans by re ated parties 278 -
Net movement in other bank balances 56 {4)
Rental income 0 @
Interest received 7 S
Gan an sale of investments recorded at FVTPL 2
Net tash flow from /{used in) investing activities {127} {174}
C. Financing activities*
Praceeds from long - term borrowings 509 100
| Repayment of long - term borrowings (108} {220)
Procecds/(repayment} from/of short - term borrowings (naet) (423) (281)
Proceeds from issve of shares {net of share issue expenses) o 975
Interest paid (including interest pertaining to Ind AS 116) (153) [241)
Principal elements cf lease payments 9) (19}
Proceeds from 1ssuance of convertibie share warrants 125 .
Net cash flow fzom /{used In) finaacing activitles {s6) 314

*Non-cash financing and investing activities during the year pertain to acquisition / [derecognition) of right to use assets of X 11 crores (31 March
2025 : R (4) crores).

Net increase/{decrease) In cash and cash equivalents (38) 220
Cash and cash equivalents as at the beginning of year 204 184
Less: Cash and cash equivalents transfecred pursuaat 1o Scheme of Demerger (refer note 6) . {200)
Cash and cash equivatents as at the periad end 166 204

Camponents of cash and cash equivalents:

Balances with banks:

In current account 166 156
Depasit with original matuaty of less than 3 moaths - 48
Cash [n hand 1} 0
Tatal cash and cash equivalents 166 204

Notes:
i) The above standalone statement of cashflows is prepared as per indirect method in accordance with Ind-AS 7 on Statement of Cash Flows.
) In the previous year, the scheme of arrangement for demarger (referred in note 6) has been considered as non-cash item

| Amaunt appeanng as '0" is below rounding off norm followed by the Company.
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STERLITE TECHNOLOGIES LIMITED

>
Nates to standalone financial results : STL

1. The aforesaid standalone financial results of Sterlite Technologies Limited (the "Company") were reviewed by Audit Commitcee and subsequently approved
by the Board of Directors at its meeting held on April 29, 2026. The Statutory auditors have carried out aa audit of the standalone results for the year endeg
March 31, 2026, and exprassed an unmodified opinion on the aforesaid resuits.

2. Since the segment information 3s eer Ind AS 108 - Operating Segments is provided on the basis of consolidated financial results, the same is not provided
separately in standalone financial results

3 The above statement has been prepared in aceordance with the Comganies {Indian Accounting Standards) Rules, 2015 {tad-AS) prescribed under section 133
of the Campanies Act, 2013 and ather recognised accounting practices and policies to the extent applicable

4, During the year ended March 31, 2026, the Company allotted 2.11,452 equity shares of Rs 2 each fully paid up, upon the exercise of Employee Stock
Opuons. Post this allotment, the paid-up equity share capital of the Company stands increased from Rs 98 crores divided into 482,921,036 equity shares of Rs
2 each ta Rs. 98 crores divided into 488,132,538 equity shares of Rs. 2 each.

S Details of Secured, Redeemable, Non-Convertible Debentures as at March 31, 2026 are as follows:

(RS. i Crares

Previous Due Date # Next Due Date
Next
Particulars Principal Interest Principal Principal Interest Interest
Installment Amount Oate Amount
Date
8 S0% Secured. ttedeemable, Nan-Convertible NA March 25, March 24, 72.50 | March 25, 24 65
Oebentures® 2026 2028 2027

#lInterest has been paid on the due dates

*The listed Secured, Redeemable, Non-Convertible Dehentures of the Company aggregating to Rs 290 crores as on March 31, 2026, are secured by way of
hypathecation on specified movable fixed assets at Shendra plant (project Gaurav) (both present and future).

The Company has maintained hundred percent security cover sufficient to discharge the principal amount of the said debentures in terms of Regulation 54 af]
the SEBI (List ng Obligations and Disclosure Requirements} Regulations, 201S, as amended. The Credit rating by CRISIL for Secured Redeemabie Non-
Canvertible Debentures issue by the Company is *AA-* as on March 31, 2026

6. Pursuant to the Scheme of Arrangement for Demerger under Section 230 to 232 of The Companies Act, 2013 (the Scheme) having an appointed date of April
1, 2023, the Company demerged Its Global Services Business (GSB) effective March 31, 2025 after obtaining necessary statutery approvals including from
Natwonal Company Law Tribunal {NCLY). The Scheme was given effect to and sccounted In compliance with the Scheme and Ind AS in the financial statements
for the year ended March 31, 2025. Consequentto the above, the nancial results of GSB for the yearended March 31, 2025 was presented as discontinued
operations.

7 Prysmian Cables and Systems USA, LL.C (Prysmian) filed a complaint in the U S. District Court for the District of South Carofina, Columbia Division, agaiast
Stephen Szymanski, ("Szymanski®) an employee of Sterlite Technologies Limited's (STL) U.S subsidiary, Sterlite Technologies lnc (“STI"), as well as against ST,
alleging inter alla that Szymanski violated certain non-compete and confidentiality agreements with the Plaintiff and subsequently divulged such tonfidential
nformation to STI, which Plaintift further alleges provided STI with an unjust competitive advantage. Szymanski and ST asserted affinmative and meritorious
defenses to the allegations. STL1s not 2 party to this dispute neither are any claims being made against it

On August 9, 2024, at the conclusion of the tfial, which commenced on July 32, 2024, the Jury returned its verdict against Szymanski for 5 0.2 mdlion and]{
against STI for an amount of $ 96.5 million. On Septermber 11, 2024, ST! filed post-judgement motions requesting different types of post-trial relief. On August
29, 2025, the Court subsequently confirmed the verdict, with the total award amounting to $ 101.25 mithon including attorneys” fees and casts of $ 4.7S
million

ST1 believes the judgment is unsupported by the testimony and evidence presented at trial and has fited an appeal with the United States Court of Appeals far
the Fourth Circuit and deposited a Bond of $ 41.53 million, The ultimate financial implications, if any, cannot be ascertained af this stage
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STERUITE TECHNOLOGIES LIMITED

>
Nates to standalone financial resuits : STL

8. The disclosure required as per the provisians of Regulation S2¢4] and S4(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S s
groen below:
Ratlos Quarter ended Yearended
March 26  December25  March 25 March 26 March 25

(Unaudited) (Unaudited) (Unaudited] (Audited) {audited)
Oebt equity ratio 1 X+ 0.86 067 068 067
[{Total berrowings (including lease liabuities) (-] cash and cash equwalents
{including unencumbered other bank balances) and current investments} / tatal
eauity)
Oebt service coverage ratio (not annualised) 082 122 162 1.35 Q055
[Profit before interest, depreciauon, amortisation and after tax and exceptional
items from continuing operations/ (finance caost + principal long term toan
repayment))
Interest service caverage ratio (not annualised) 272 1.25 179 211 129
liprofit before interest, depreciation, amortisation, tax and after exceptional items
from continuing operations / finance cast]

Current ratio 1.14 06s 0.72 1.14 ¢.72
lcurrent assets / current liabilibies|

Long term debt to working capital 361 {1.54) {1.00) 3.51 (100)
[Long term debt (Borrawings) / working cagitat)

Bad debt ta accounts receivable rat o {for continuing operations) oco4 0.01 0.04 0.02
{{Bad debts ¢ provision for doubtful debts) /trade receivables)

Current Lability ratio 0.62 0.74 0.84 0.62 084
Current labihties/ total habilibies|

Total debt to total assets 0.30 033 030 ¢30 030
[Total dabts (including 1ease Nabilities)/ total assets)

Asset coverage ratio - NCD 8 50% 1.84 265 2 86 184 2.86

{Written down value of secured asset mortgaged, hypothecated / outstanding

amount of borrowing }

Asset coverage ratio - NCO 9 35% 217 184 - 184
{Wnitten down valve of secured asset mortgaged, hypothecated / outstandwng

amount of borrowing )

Trade receivables turnover ratio {for continuing operations) 5.38 402 2.7 437 279
lAnnyalized revenue from operations / closing current trade receivables)

Inventory turnover ratio (far continuing operations) 4.18 298 3.96 348 393
(Annuahised cost of goads sold from continuing cogrations / ClOZINR (Aventory)

Opecrating margin (%) {for continuing operations) 12% -1% 4% 6% -1%
{Profit befare interest and tax and after exceptional items / revenue froin

onerations|

Net Profit Ma rgin (36) (for continuing operations) 4% 5% -1% 0% -6%
(t4et profit after tax and excephonal items /revenue {rem operations}

Caonal redempuon reserve (R in crores) 2 2 2 2 2
Net worth (T in crores) 1.460 1,422 1,453 1.460 1.453

The ratios are provided for continuing operatians

3. During the year ended March 31, 2026, the Company had paid/ provided for managerial remuneration in accordancs with the requisite approvals mandated
by the provisions of Section 197 read with Schedule V to the Act except for managerial remuneration aggregating to Rs. 3 crores The Company will seek
necessary approval in the ensuing Annual General Meating,

10. On November 21, 2025, the Government of Ind a notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Cade, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessrmenc of the financial impact due o changes in regylations The Company has assessed
and disclosed the incremental impact of these changes on the basis of best information available. consistent with the guidance provided by the Institute of
Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such
incremental impact as “Statutary impact of new Labour Codes” under "Exceptianal ltems” n the standalone financial results for the quarter ended December
31, 2025 and year ended March 31, 2026. The incremental impact consisting of gratuity of Rs. 8 crores and long-term ¢compensated absences of Rs 2 crores
primarily arises due to change n wages definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the
Gaovernment on other 3spects of the tabour Code and would provide appraprate accounting effect on the basis of such developments as needed.
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STERLITE TECHNOLOGIES LIMITED

Notes to standalone financial results : STL’

11. During the year, the Company issued 45,300,000 convertible share warrants to promoter sharzholders at Rs 110 each, €ach share wacrant s convertible in
1 equity share of Rs 2 each. Out of the above, the Company has received Rs 125 crores towards allotment of sueh convertible share warrants and the balance
amount would be received upan exeraise of such convertible share warrants.

12. Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figuces between the audited figures in respect of the full financial year;
Jended March 31, 2026 and March 31, 2025, respectively, and the unaudited published year-ta-date figures up to December 31, 2025 and December 31, 2024,
respectively, being the end of the third quarter of the respective financial years, which were subjected to limited revieve

13 Previous periodfyear figures have heen cegrouped / rearranged, wherever necessary to conform to current period's classification.

14, These standalone financial results are available on the Company's website vi2. https://stl.tech/investor/ and on the websites of BSE (www.bseindia.com)
and NSE (www.nseindis com}.

Place: Mumbai For and on behalf of the 8oard of Directors of
Cate April 29, 2026 Sterlite Technalogies Limited
':J‘CJ::
X A7
Ankit Agarwal [--n

2
Managing Director <%
DIN - 03344202

Reglstered office: Sterlite Technologies Limited, 4th Floar, Gadrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411001
www.sti.tech Telephone. +91 20 30514000 Fax: +91 20 30514113
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Sterlite Technologies Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Sterlite Technologies
Limited (the “Company”) for the year ended March 31, 2026, and the standalone Balance Sheet
as on that date and the standalone statement of cash flows for the year ended on that date,
attached herewith, which are included in the accompanying ‘Standalone Financial Results for the
quarter and year ended March 31, 2026, (together referred to as the “standalone financial
results”) being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™ which has been
initialled by us only for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to us,
the standalone financial results;
(1) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”} and other accounting principles generally accepted in India,
of net profit and other comprehensive loss and other financial information of the Company
for the year ended March 31, 2026 and the standalone balance sheet and the standalone
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw aftention to Note 7 of the standalone financial results, which describes the status of a
litigation against Sterlite Technologies Inc, USA, a subsidiary incorporated outside India, by
another USA based entity. Management is pursuing legal remedies and has filed an appeal with
the United States Court of Appeals for the Fourth Circuit, and the possible financial impact of
the litigation is eurrently not determinable. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, 7th & 8th Floor, Nesco IT Jighway
Goregaon East, Mumbai - 400 063
T: +91 (22) 61197810

Repistered oftice and Head oifice: 11-A, Vishnu Digamber Marg, Suchela Bhawan, New Delhi - 110002

Price Waterhouse {a Partnership Firm) converted into Price Waterhouse Chartered Acecountants LLP {a Limited Liability Partnership _with LLP identity no: LLPIN M_C—SIJPU
with effect from Juty 25, 2014, Post its convaersion to Price Watsrhouse Chartered Accountants LLP, its IGAl registration number i D12754N/N500018 (ICAI registration
number before conversion was 012754M)]



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Sterlite Technologies Limited
Report on the Standalone Financial Results

Page 2 of 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive loss and other financial information of the Company and the
standalone balance sheet and the standalone statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Listing Regulations. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
uniess the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assnrance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstaternents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional jndgment and maintain

professional scepticism throughont the audit, We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ¢ircumstances. Under Sectlon 143[3)(1) of the Act we
are also responsible for expressing our opinion on v " - te



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDRDITOR’S REPORT

To the Board of Directors of Sterlite Technologies Limited
Report on the Standalone Financial Results

Page 3 of 3

internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Couclude on the appropriateness of the Board of Directors use of the going coucern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11. We

also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

12. The standalone financial results include the results for the quarter ended March 31, 2026, being

the

balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

DI FdreRnl

Partner

Membership Number: 107038
UDIN: 26107038 DTFPKNG6688
Mumbai

April 29, 2026



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Sterlite Technologies Limited

Report on the Andit of Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated annual financial results of Sterlite Technologies
Limited (the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group™), for the year ended March 31, 2026, and the consolidated
Balance Sheet as on that date and the consolidated statement of cash flows for the year ended on
that date, attached herewith, which are included in the accompanying ‘Consolidated Financial
Results for the quarter and year ended March 31, 2026°, (together referred to as the “consolidated
financial results”) being submitted by the Holding Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regnlations™) which
has been initialled by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
information of the subsidiaries, the aforesaid consolidated financial results:

(1) include the annual financial resuits of the Holding Company and the following entities:

il;;' Name of the entity Relationship

1 Sterlite Global Ventures (Mauritius) Limited Subsidiary

2 Speedon Network Limited Subsidiary

3 Elitecore Technologies SDN BHD. (Malaysia) Subsidiary

4 Sterlite (Shanghai) Trading Company Limited Subsidiary

5 Sterlite Tech Holding Inc. (USA) Subsidiary

6 Metallurgica Bresciana S.p.A¥ Subsidiary

7 STL Digital Limited Subsidiary

8 Sterlite Tech Cables Solutions Limited Subsidiary

PT Sterlite Technologies Indonesia (dissolved

g w.e.f February 12, 2026) Subsidiary

10 Sterlite Technologies Pty. Ltd Subsidiary

11 Sterlite Technologies DMCC Subsidiary

12 STL Tech Solutions Limited, UK Subsidiary

13 Jiangsu Sterlite Fiber Technology Co. Ltd. Step down subsidiary
14 Elitecore Technologies (Mauritius) Limited Step down subsidiary
15 Sterlite Technologies Inc. (South Carolina) Step down subsidiary

1se Chartered Accountants LLP, 7th & Bth Floor, Nesco IT Park, Building No 3, Western Express Highway
. Mumbai - 400 063
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Head officer 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Dethi - 110002
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IS&; Name of the entity Relationship

16 Optotec 5.p.A. Step down subsidiary
17 Optotec International S.A, Step down subsidiary
18 STL Digital Inc. (USA) Step down subsidiary
19 STL Optical Connectivity NA, LLC Step down subsidiary
20 STL Solutions Germany GmbH Step down subsidiary
21 STL Digital UK Limited Step down subsidiary

* STL Optical Interconnect S.p.A. merged with Metallurgica Bresciana S.p.A effective March
31, 2026 with appointed date of April 1, 2025.

(ii) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2026 and the consolidated balance sheet and the consoclidated
statement of cash flows as at and for the vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Qur responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results’ section of our repart. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 6 of the consolidated financial results, which describes the status of a
litigation against Sterlite Technologies Inc, USA, a subsidiary incorporated outside India, by
another USA based entity. Management is pursuing legal remedies and has filed an appeal with
the United States Court of Appeals for the Fourth Circuit, and the possible financial impact of
the litigation is currently not determinable. Qur opinion is not modified in respect of this matter.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

5. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group
and the consolidated balance sheet and the consolidated statement of cash flows in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Sectiou 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulatiou 63(2) of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have heen used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the
comparnies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated fnancial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resuliing from error, as fraud may involve collu:’ - oo " Tms,
misrepresentations, or the override of internal contro
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of snch entities included iu the consclidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10.We communicate with those charged with governance of the Holding Company and such other

11.

entities iucluded in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

12. We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

13.The financial information of four subsidiaries included in the consolidated financial results,

reflect total assets of Rs. 1,435 crores and net assets of Rs. 690 crores as at March 31, 2026, total
revenues of Rs. 1,337 crore, total net profit after tax of Rs. 99 crores, and total comprehensive
income of Rs. 99 crores for the year ended March 31, 2026, and cash outflows (net) of Rs. 37
crores for the year ended March 31, 2026, as considered in the consolidated financial results. The
financial information of these subsidiaries have been audited by other auditors whose reports
have been furnished to us by the other auditors and our Anininn nn tha sanenlidatad Anancial
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results, in so far as it relates to the amounts and disclosures included in tespect of these
subsidiaries, is based on the reports of the other auditors and the procedures performed by us as
stated in paragraph 12 above.

14.The consolidated financial results include the unaudited financial information of fourteen
subsidiaries, whose financial information reflect total assets of Rs. 1,279 crores and net assets of
Rs. 362 crores as at March 31, 2026, total revenue of Rs. 267 crores, total net loss after tax of Rs.
8 crores, and total comprehensive loss of Rs. 8 crores for the year ended March 31, 2026, and
cash inflows (net) of Rs. 3 crores for the year ended March 31, 2026, as considered in the
consolidated financial results, The financial information of these subsidiaries are unaudited and
have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unaudited financial information. In our opinion and
according to the information and explanations given to us by the Management, these financial
information are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial information certified by the Board of Directors.

15. The consolidated financial results include the results for the quarter ended March 31, 2026,
being the balancing figures between the audited figures in respect of the full financial year and
the published unandited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.
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