STERLITE TECHNOLOGIES LIMITED
[CIN : L31300PN 2000PLC202408)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
13 in rrarac evrant earnines nar chare] |
\ , , _
Partfculars Mar 25
1 ted)
From Cantinuing Oparations I
Revenue frem operations 1,052 99% 43 3,896 4,083
Other income 21 4 13 EL] 53
Total income | 1,073 | 1,002 856 4,032 4,136
Total expenditure 892 812 3,580 3,608
Cost of matarials consumed 481 EF] 1857 1,674
Purchaze of stack-In-trade 0 1) a o
[Inerease) / decraase in fnished goods, stock-in-trede and WIP 16 28 44 11
Emplayee benafits expente 152 149 510 16
Other axpensas 243 257 FE9 1,208
lff::Ta::::::: ;n;:z;‘;r:x, depraciation and amartisation (EBITDA) 111 = 452 577
Finance costs 58 71 241 203
Depraciation and amortisation expense 80 21 316 314
:;:;f’tr: I:ne:::hr:;ax and share of net prodit of investments accounted using 7 {108} {1051 {30}
Share of net profit of joint venture and associate companies - - - 4
Profit/|lass} bafore tak from continuing operations {27} {108] [105) {?Eli
Tax expensef{cradit) : 112) 1) (23) (s)
Current tax B B 33 a3
Deferred tax [18] {211 {86) 133}
IIrI\Il::s|‘.;;:lnf::l‘j.|2:::$l after l::;rom ccfntin‘uirlg o'pt'aratiuns and share in profl {15} 193 72 (71}
Profit/{lass) from discontinued operations {Met of tax) {refer nata 5) 19) 11 {51} 14
et profit/{loss) for the period (241 182) 123} 157)
i) Other comprehensive incomef{loss) fram Cantinuing Operations
A, il ltems that will be reclassified ta profit or loss [ 1 21 ]
ii} Income tax relating to these itams 2 3} ] (5]
B il Items that will nat be reclassified to profit or loss 10} 31 12] 3z
iif Incame tax relating to these items a il 0]
ii) Other camprehensive income/(loss} from Discontinued Operations
A i} ltems that will be reclassified to prafit or lass 3 %] [ (8]
ii] Income tax ralating to thase items 2] 1 - 2
B i} Iterns that will not be reclassified to profit o [ass Q [0 1 [1)
i} Income tax relating to these items (el ] [}
Total acher eamprehensive income/ |loss) far the period/ year 4 26 20 29
Tolal comprehensive income / {lass) for the period {20) (56} 103} 128)
Net profitfiloss) attributable to
a) Owners of the campany {24y [83) {123} [51)
b) Mon controlling intereet - - - [{3)
Qther camprehensive incomea / {lass] areributable to
a} Owners of the company 4 13 20 26
b} Man contralling interest . -
Total comprehensive incame / {loss) attributable to
a) Qwners of the company 1200 {56} [109) {22)
k) Man controlling interest - - - (6]
Faid-up equity capital {face vaive % 2 per share) L 20 98 B
Qther Equity 1,892 1,943
Earnings per equity share (EPS) to owners of the parent
Basic EPS - from cantinuing operations (%) 10.31) (230 [148) {1.73)
Diluted EPS - from contlpuing operations (€] 1031) (2 30) {1.48) 1173)
Basic EPS - fram discontinued operations %} {0 18) 027 {108) 0.45
Diluted ERS - fram discantinued aperations {2 | {018} a7 {1.08) 045
8asic EPS - from continuing and discantinued aperations {2 {0 43) 12.63) {2.54) 1128
Diluted EFS - from continuing and discontinued ooeratlons (2 | (049} 12.03) {2.544 {1.28)
Aiesunt apsearing as ‘0"« below ~ounding off norm “ollowed =, the Campany.
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STERLITE TECHNOLQGIES UMITED
{CIN : L31300PN20D0PLC202408)
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025

I¥in rrarach

Particulars

Assets

I. Non-current assets
{a) Property plant & equipment
{b] Capital work in progress
() Goodwill
{d} Other intangible assets
[e] Deferred tax assets
{f] Financial assets

{1} Investments

[if} Loans

[iii] Other non-current financial assets
{g) Other non-current assets
Total non-current assets

Il. Current assets
(a) Inventories
{b] Financial assets
i} Investments
{ii} Trade receivables
{iiij Cash and cash equivalents
{iv} Other bank balances
{v) Loans
{vi) Other current financral assets
{c} Cantract assets
{d} Other current assets

Tatal current assets
Totzl assets
Equity and liabilities
Equity
Equity share capital
COther equity
Total equity

Liakilities
{. Non-current liahilitias
{a) Financial llabilittes
{i} Borrowings
(ii} Lease liabilities
(iiij Other financial liabilities
{b} Emplayee benefit obligations
{c] Provisions
{d) Deferred tax liabilities {net)
Tetal non-current liahilities
Il Current liakiities
{a} Finandial liabilities
(i) Borrowings
(i) Lease liabilities
liii} Advances under advance payment and sales agreement [APSA)
liv) Trade payables
{&] total outstanding dues of micro and small enterprises
|B] tatal outstanding dues of creditors other than micro and small enterprises

{v] Other financial liabilities £ 201
{b} Cantract habilities 1 130
{c) Other current liabilities G 32
{d] Emplayes benefit obligations a8 47
{a) Provisians 41 35
() Current tax liabilities (Net) 13 16
Tatal current liabilities 2,510 I 5,181
Tatal equity & liabilities 8,331

inding off norm followed by the Company,
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STERLITE TECHNOLOGIES LIMITED
{CIN : L31300PN2000PLC202403)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025
{Xin crores)
Year ended
Particulars Mar 24
{Audited}

|B. Investing activities*

Furchase of praperty, plant and equipment {269}
Furchase of intangible asset {11)
Proceeds from sale of property, plant and equipment 33
Proceeds from assets held for sale 10
Proceeds from sale of investments in subsidiaries 18
Praceeds from sale of current investments 3
Met movement In other bank balancas 3]
Rental income
Interest received (finance income) 12
Met cash flow {used in) investing activities (209)

C. Financing activities™®

Proceeds from long term borrowings 457
Repayment of long term borrowings {961)
Praceeds/(repayment] from/of short term borrowings inet) 49
Praceeds from issue of shares [net of share issue expenses) 1
Interest paid {including interest pertaining ta Ind AS 116} (366}
Principal elements of leases payments {37
Dividend paid on equity shares {41)
Advances received under advance payment and sales agreament (APSAY 207
Net cash flow from financing activities [691)

* Non-cash financing and investing activities during the year pertain to acquisition / {derecognition) of right to use assets of % 2 crores (31 March
2024; 213 crores) and fair valuation gain / (loss] on investments through other comprehensive incame of % {3) crores (31 March 2024 % 28 crores)

The scheme of arrangement referred in note 5 is a non cash transaction,

Net increase/{decrease) in cash and cash equivalents 263 {109)
Foreign exchange relating to cash and cash equivalents of foreign operations g {2)
Cash and cash equivalents as at the beginning of year 339 A5
Less: Cash and cash equivalents transferred pursuant to Scheme of Demerger {refer note 5) {212} -

Cash and cash equivalents as at the year end 396 339

Components of cash and cash equivalents:

Balances with hanks

In current accaunt 348 338
Deposit with original maturity of less than 3 months 43 1
Cash an hand a 0
Total cash and cash equivalents 396 339

Armaunt appearing as "0" is below rounding off norm fotlpwed by the Company.
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STERLITE TECHNOLOGIES LIMITED
Notes to consolidated financial results :

1. The aforesaid consolidated financial results of Sterlite Technologies Limited ({the “Company”) were reviewed by Audit
Committee and subsequently approved by the Board of Directors at its meeting held on May 16, 2025, The Statutory auditors
have carried out arn audit of the consolidated results for the year ended March 31, 2025, and expressed an unmodified opinion on
the aforesaid results.

2, The aforesaid consolidated financial results has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 {as amended) {Ind-AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
atcounting practices and palicies to the extant applicable.

3. During the year ended March 31, 2025, the Company has issued 88,456,435 equity shares of face value X 2 each at anissue
price of INR 113.05 per equity shara pursuant to Qualified Institutions Placement {QIP) under the provisions of Chapter VI of the
Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI
ICDR Regulations"}, and section 42 and 62 of the Companies Act, 2013, including the rules made thereunder, each as amended.
Pursuant to the QIP issue promoter's shareholding in the Company has beean reduced from 53.98% to 44.18%. The management
does not expect any material impact on account of the change in the promoter's shareholding.

4. The funds raised by the Company pursuant to QIP have been utilised in accordance with the objects mentioned in the
placement document of QIP.

5. The Board of Directors at its meeting held an May 17, 2023 had approved, a Scherme of Arrangement under Section 230 ta 232
of the Companies Act, 2013 (“Scheme”) to demerge the Global Services business of the Company into its then wholly owned
subsidiary STL Networks Limited {“STNL”). The appointed date being April 1, 2023. Pursuant to receipt of necessary statutory
|approvals including from National Limited (“STNL”) Company Law Tribunal {NCLT} and in accordance with the Scheme, the
Company has demerged its Global Services business affective March 31, 2025. Consequently, the financial results of the Global
Services business for the respective quarters and year ended March 31, 2025 and March 31, 2024 have been presented as
discontinued operations to reflect the impact of this demerger.

Pursuant to the demerger, the Company has derecognized from its books of account as distribution to owners, the carrying amoun
of assets and liahilities {including Foreign currency translation reserve) as on March 31, 2025 pertaining to the Global Services
business transferred to STL Networks Limited. The excess of the carrying amount of assets over the carrying amount of liabilities
transferrad aggregating to INR 912 Crores has been debited to retained earnings in accordance with the Scheme.

Further, pursuant to the Scheme, the shareholders of the Company on the record date have been issued equity shares of STL
Netwarks Limited in the same proportion as their holding in The Company. Consequently, from March 31, 2025, STL Networks
Limited ceased to be a subsidiary of the Company on scheme becoming effective.

6. Prysmian Cables and Systems USA, LLC {the “Plaintiff") had filed a complaint in the U.S. District Court for the District of South
Carolina, Columbia Division, against Stephen Szymanski, (“Szymanski”}, an employee of Sterlite Technologies Limited's {STL) U.S.
subsidiary, Sterlite Technologies Inc. {“STI”}, as weli as against STI, alleging inter alia that Szymanski viclated certain non-compete
and confidentiality agreements with the Plaintiff and subsequently divulged such confidential information to ST, which Plaintiff
further alleges provided STI with an unjust competitive advantage. Szymanski and STl asserted affirmative and meritorious
defenses to the atlegations. STL is not a party ta this dispute neither are any claims being made against it.

On August 9, 2024, at the conclusion of the trial, which commenced on July 22, 2024, the Jury returned its verdict against
Szyraanski for $ 0.2 million and against $TI for an amount of § 96.5 million.

On September 11, 2024, 5TI filed post-judgement motions requesting different types of post-trial relief.
A5 an March 31, 2025 STi believes the judgment is not supported by the testimony and evidence presented at trial and intends to|
vigorausly pursue zll available post-trial remedies including an appeal. The ultimate financial implications, if any, cannot be
ascertained at this stage.
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STERLITE TECHNOLOGIES LIMITED
Notes to consolidated financial results :

7. The disclosures required as per the provisions of Regulation 52{4) and 54(2) of SEBI {Listing Cbligations and Disclosure
Requirements) Regulations, 2015, as amended, are given below:

Ratios Quarter ended (Unaudited) Year ended
{Audited)

Mar 25 Dec 24 Mar 24 Mar-25 Mar 24

Debt equity ratic [{(Total borrowings® {-} cash and cash 0.68 0.75 1.39 0.68 1.39
equivalents and current investments) / total equity]

*Exclusing advances under APSA

Debt service coverage ratio (not annualised) 1.26 1.40 0.13 0.80 042
[Protit before interest, depreciation, amortisation and tax from

continuing operations / [finance cost + principal long term loan

repayment]] $

Interest service coverage ratio (not annualised) 2.25 1.93 0.62 1.88 180
{Profit before interest, depreciation, amortisation and tax from

continuing operation / finance cost) s

Current ratio (current assets / current liabilities) 0.91 105 0.90 091 0.50
Long term debt to working capital {Long term debt / waorking 3099 2.62 (8.68) 30.98 {3.63}
capital)

Bad debt to accounts receivable ratio (for continuing 0.01 {0.00} {0.01) - 0.01

aperations) 5
[{Bad debts + provision for doubtful debts) / trade receivables]

Current liability ratio (Current liabilities / total liabilities) 0.71 0.83 0.82 0.71 0.82
Total debt to tota! assets {Total debts / total assets) 033 031 0.38 0.33 0.39
Asset coverage ratio - NCD 8.25% 2.86 2.89 2.29 2.86 2.29

{Value of secured asset / outstanding amount of borrawing }*

Assei coverage ratio - NCD 9.1% 1.84 2.70 1.94 1.34 1.94
{Value of secured asset/ autstanding amount of borrowing )"

Trade recefvables turnaver ratio {for continuing aperations} 5.10 2.07 211 1.84 256
{Annualised revende fram operations / closing current trade

receivables}s
Inventory turmover ratio {Annualised cost of goods sold / 3.12 2.25 1.98 272 2.05

closing inventary) {for continuing aperations)®
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STERLITE TECHNOLOGIES LIMITED
Notes te consolidated financial results :

Operating margin (%) {for continuing operations) 5 5% 3% -4% 3% 5%
{Profit before interest, tax and exceptional items / revenue

from operations)

Net Profit Margin (%) {for continuing operations} 3 0% -1% -11% -2% -2%)
{Net profit after tax and exceptional items / revenue from

operations}

Capital redemption reserve (X in crores) 2 2 2 2 2

INet worth (% in crares) 1,990 2,920 2,023 1,990 2,023

S These ratios are provided for continuing operations in respect of periods/year presented including for prior period/year to
provide better understanding and comparability

# The Company has maintained minimum required assets cover ratic of 1.25 times of non convertible debentures carrying
interest @ 8.25% p.a. and non convertible debentures carrying interest @ 9.10 % p.a. Debentures are secured by way of first pari
|passu charge on entire mavable fixed assets {both present and future) and mortgage of certain immovable fixed assets of the
Company.

The coupon rate of these non convertible debentures has increased by 25 basis point on account of change in credit rating of the
Company

-The figures for the fourth quarter are the balancing figures between the audited figures in respect of the full financial year and
published figures upto the third quarer of the current financial year which were subjected to limited review.
ig The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V¥ to the Act except for managerial remuneration aggregating to 1MR 6 croras, The
Company will seek necessary approval in the ensuing Annual General Meeting.

1@ Previous period/year figures have been regrouped / rearranged, wherever necessary to conform to current period's
classification

1X. These consolidated financial results are available on the Company's website viz, https://stl.tech/investor/ and on the websites
of BSE {www.bseindia.com) and NSE {www.nseindia.com),

Place: Mumbai For and an behalf of the Board of Directors of
Date: May 16, 2025 Starltte Tarhnalagies limited

Managing Director
DIN : 03344202

Registered office: Sterfite Technologies Limited, 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra-
411001
www.stl.tech Telephone : +91 20 30514000 Fax: +91 20 30514113

Q4 FY24-25 Financial Results Sofl14 Sterlite Technologies Limited









STERLITE TECHNOLOGIES LIMITED
{CIN : L31300PNZ000PLC202408)
STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2025

{Zin croresy

Particulars

A, Dperating activities

Profit/(Loss) hefore tax
From continuing operations
Fram discontinued operation
Profit before tax

Adjustments to reconcile profit before tax to net cash flows
Degrecition and impairment of praperty, plant & equipment
Amartizatlon and impairment of intangibile assets
Impairment losses on financial and contract assets

Bad debts / advances written off

Profit on buy-back of shares

[Profit) / Loss on sale of property, plant and eguipment (net)
Rental incame

Employee stock option expenses

Finance costs (including interest pertaining to Ind A5 115)
Finance income (forming part of other income}

Divldend from subsidiary

Unrealized exchange difference

Operating profit before working capital changes

Working capital adjustments:

Increase/{decrease) in trade payables

Increasef{decrease) in short-term provisions
Increase/{decrease) in ather current liabilities
Increasef{decrease} in other current financial liabilities
Increasef{dacrease} in contract liabilities
Imcreasefidecrease}l in other nan-current financial liabilities
Increase/{decrease] in non current employee benefits obligations
Increase/{decrease] in current employee benefits abligations
Decrease /lincrease) in trade receivables

Decrease f{increase) in inventories

Decrease/|increase] in short-term loans

Decreasef(Increase; in other current financial assets
Decrease/f{Increase) in contract assets

Decrease /{increase) in other non-current financial assets
Decrease f{increase) in other current assets
Decrease/(increase) in other non-current assets

Changes in warking capital

Cash generated from operations
Incarme tax paid {net of refunds)

Net cash flow from / [used in} operating activities

11of 14

Year ended Year ended
Mar 25 Mar 24
{Audited) {Audited)

{245}
78
{167)

191

51
{0
{2)
(5}
(0}
(8

294

(44}

(17}
39
507

340

189
(29)
{26}
{a7)

(30)
174
10
45
{11}
672

1,02

(52}

959
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STERLITE TECHNOLOGIES LIMITED
{CIN : L31300PN2000PLC202408)
STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2025

{%in crores)

Particulars Year ended
Mar 24
(Audited}

IB. Investing activities*

Payment for property, plant and equipment {138}
Purchase of intangible assets {5
Proceeds from sale of property, plant and equipmeant 33
Proceeds from asset held for sale 27
Proceeds from sale of current investments 5
Proceeds fram buy-back of subsidiaries shares 54
Dividend from subsidiary 17
Loans given to related parties 1930}
Repayment of loans by related parties 814
Met movernent in other bank balances {6}
Rental income o]
Interest received 13
INet cash flow {used in) investing activities (118)
L. Finaneing activities*
Proceeds from long - term borrowings 174
Repayment of long - term horrowings (678}
Proceeds/(repayment) fram/af short - term borrowings (net) {146}
Praceeds from issue of shares [net of share issue expenses) 0
Interest paid {including interest pertaining ta Ind AS 116) (294)
Principal elements of lease payments {20)
ddvances received under advance payment and sales agreement (AF5A) 207
Cividend paid on equity shares (40
|Net cash flow from financing activities {797)

* Non-cash financing and investing activities during the year pertain 1o acquisitian / (derecagnition) of right to use assets of 2 {4} crores {31 March
2024: £ 13 crores).
The scheme of arrangement referred in note 6 is a non cash transaction

Metincrease/(decrease) in cash and cash 220 46
Cash and cash equivalents as at the beginning of year 184 138
Less: Cash and cash equivalents transferred pursuant to Scheme of Demerger (refer note 6} (200)

Cash and cash equivalents as at the year and 04 184

|Caompenents of cash and cash equivalents:

|Balances with banks:

In current accounts 156 184
Deposit with original maturity of tess than 3 months 48 -

Cash on hand 0 ¢
Tatal cash and cash equivalents 204 184

Ammount appearing as "0" is below rounding off norm followed by the Company.
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STERUTE TECHNOLOGIES LIMITED

Motes to standalone financial resufts -

1. The aforesaid standalone financial results of Sterlite Technologies Limited [the "Company”) were reviewed by Audit Committee and
subsequently approved by the Board of Direcrars at its meeting held on May 16, 2025. The Statutory auditars have carried out an audit of the
standalone results for the year endad March 31, 2025, and expressed an unmodified apinian on the afaresaid results.

2. Since the segment infarmation as per Ind AS 108 - Operating Segments is provided on the basis of consalidated financial results, the same is
not provided separately in standalone financial results,

2. The aforesaid standalone financial results has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015
{as armended) {Ind-AS5) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable.

4. During the year ended March,31 2025, the Company has issued 88,456,435 equity shares of face value 2 each at an issue price of INR
113.05 per equity share pursuant to Qualified Institutions Placement (QIF) under the pravisians of Chapter ¥| of the Securities and Exchange
Board of India (Issue of Capital and Disciosure Requirements) Regulations, 2018, as amended [the "SEBI ICDR Regulations"}, and section 42 and
¢ of the Companies Act, 2012, including the rules made thereunder, each as amended. Pursuant to the QP issue prormgter's shareholding in
the Company has been reduced from 53.98% 1o 44.18%, The management does nat exped any material impact on account of the change in the
promater's shareholding.

5. The funds raised by the Campany pursuant to QUP have heen utilised in accordance with the abjects mentioned in the placement document
of QIP

6. The Board of Directors at its meetng held on May 17, 2023 had approved, a Scheme of Arrangement under Section 230 to 232 of the
Companies Act, 2013 ("Scheme”) to demerge the Global Services business of the Company inta its then whelly cwned subsidiary, 5TL Networks
Limited {“STNL"}.The appointed date being April 1, 2023. Pursuant to receipt of necessary statutory approvals including from National
Company Law Tribunal (NCLT) and in accardance with the Scheme, the Company has demerged its Global Services business effective March 31,
2025. Cansequently, the financial results of the Global Servicas business for the respective quarlers and year ended March 31, 2025 and March
31, 2024 have been presented as discontinued operations to reflact the impact of this demerger.

7. Pursuant to the demerger, the Company has derecognized from its books of account as distribution to owners, the Carrying amaunt o
assets and liabilities as on March 31, 2025 pertaining to the Global Services businass are transferred to STL Metworks Limited, The exces
of the carrying amount of assets over the carrying amount of liabilities transferred aggregating to INR 1,164 Crores has been debited tq
retained earnings in accardance with the Scheme,

8. Further pursuant to the Scheme, the sharehelders of the Company on the record date have been issued equity shares of STL Netwarks
Limited in the same proportion as their holding in the Company Conzegquently, STL Netwerks Limited ceased tc he a subsidiary of the
Company an schemne becoming effective.

9. Prysmian Cables and Systems USa, LLC (the “Plaintiff’] had filed a complaint in the U.S. District Court for the District of South Caralina,
Columbia Division, against Stephen Szymanski, [“Szymanski”), an employee of Sterlite Technologies Limited's {5TL) LS. subsidiary, Sterlite
Technologies In¢. {"5T1"), as well as against 5TI, alleging inter alia that Szymanski viclated cenain non-compete and confidentiality agreements
with the Plaintiff and subsequently divulged such confidential information 1o 5TI, which Plaintiff further alleges provided STh with an unjust
tormpetitive advantage. Szymanski and ST asserred attirmative and meritarious defenses to the altegations. STL is not a party to this dispute
neither are any claims being made against it

On August 3, 2024, at the conclusion of the trial, which commenced on July 22, 2024, the Jury returned its verdict against Szymanski for 5 0.2
million and against STI for an amaunt of $ 96.5% million,

On Septeraber 11, 2024, STI filed post-judgerment mattons requesting different types of post-trial relief,
As on March 31, 2025 5TI believes the judgment is not supported by the testimony and avidence presented at trial and intends to vigorously
pursue all available post-trial remedies including an appeal. The uitimate financial implications, if any, cannot be ascertained at this stage.
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STERLITE TECHNOLOGIES LIMITED
Mates to standalone finzneial results

B. The disclosure required as per the provisions of Regulation 52{4) and 54(2) of SEBI {Listing Ohligations and Disclosure Reguirements})
Regulations, 2015 is given below:

Ratios Quarter ended (Unaudited) Year ended {Audited)
Mar 25 Dec 24 Mar24 Mar2s Mar 24
Debt equity ratie [{Total borrowings* (-} cash and cash equivalents and 0.64 0.64 118 0.64 1.19
current investments) / total equity]
* Excluding advances under APSA
Oebt service coverage ratio {not annualised) [Profit before interest, 1.39 0.83 (0.17) 0.42 0.18

deprecration, amartisation and tax from continuing operations/ (finance
ros + principal lang term lpan repayment]]s

Interest servige coverage ratio (not annualised) {Profit before interest, 154 102 [0.79) 0.98 0.74

depreciarion, amortisation and tax fram continuing operations / finange

cost)”

Current ratio (current assets / current liabilities) 072 101 0.28 0.72 0.88

Lonp term debt to working capital {Long term debt / working capitai) {1.001 9.69 [1.74) [1.00] (1.74)

Bad debt to accounts receivahle ratia {far continuing operations) § aQ1 {0.00) 0.01 0.02 0.02

[[Bad debts + provision for doubtful detrts) / trade receivables)

Current liakility ratio (Current fiabilities [ total liabilities) 0.84 0.90 0.23 0.284 0.82

Tatel debt to total assets [Total debts / total assets) 0.29 0.26 0.33 0.29 0.33

Asset coverage ratio - NCD 8.25% 2.86 2.89 2.29 2.B6 .29

{Value of secured asset martgaged, hypotecated / outstanding amount of

barrowing )

Asset coverage ratio - NCD 9.1% 1.84 270 1.94 1.84 1.94

{walue of secured asset mortgaged,hypotecated / outstanding amount of

borrowing )

Irade receivables turnover ratio {for continuing operations) 279 110 113 27 147

{Annualised revenue from operations / closing current trade receivables)$

Inventory turnover ratio {Annualised cost of goods sold from cantinuing 3.96 3.24 373 3.53 4,49

operations/ closing inventory] {for continuing operations)s

Cperating margin (%) 5 4%, -1% -17% -1% -1
IFrofit before interest, tax and exceptional items / revenue from operatians]

Net Profit Margin (%) $ -1% -5% -23% 6% <75
[Met profit after tax and exceptional items / revenue from operations)

Caputal redemption reserve (2 in crores) 2 2 2 2 2
et worth (% in crores) 1,418 2,609 1,721 1,418 1,721]

S These ratios are provided for continuing operations in respect of periods/year presentedincluding far prior period/year to provide better
understanding and comparability

#The Company has maintained minimum required assets caver ratio of 1.25 times of non converlible debentures carrying interest @ 8.25%
p.a. and non convertible debentures carrying interest @ 9.10 % p.a. Dehentures are secured by way of first pari passu charge on entire
maovable fixed assets (both present and future} and mortgage of certain immovable fixed assets of the Company.

The coupon rate of these non convertibte debentures has increased by 25 basis paint on aceount of change in credit rating of the Company

9. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of
the full financial year and the limited reviewed year to date figures upto the third quarter of the current and previous financial year
respectively

). The Company has paid/ provided for managerial remuneration in aceardance with the requisite approvals mandated by the
pravisions of Section 157 read with Schedule ¥ to the Act except for managerial remuneration aggregating to INR 6 crores. The Company will
seeh necessary approval in the ensuing Annual General Meeting

1L Previous period/year figures have been regrouped / rearranged, wherever necessary to conform to current period’s classification.

12, These standalone finandi ompary's website viz. htrps:f/stl.tech/investor/ and on the websites of BSE
{www.bselndia.com) and NSI
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified under

Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results’ section of our report. We are independent of the Group and its jointly controlled entity
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attcntion to Note 5 to the consolidated financial results regarding the Scheme of
Arrangement (“Scheme”) between the Holding Company and STL Networks Limited (the
“Resulting Company™) for demerger and transfer of the Holding Company's Global Services
Business undertaking to the Resulting Company, which has been approved by the National
Company Law Tribunal ("NCLT") and accordingly, thesc consolidated financial results have been
prepared after giving effect of the Scheme Mrom the cffective date, as per NCLT approved order.

We draw attention to Note 6 of the consolidated financial results, which describes the status of a
litigation against Sterlite Technologics Inc, USA, a subsidiary incorporated outside [ndia, by
another USA based entily. Management is pursuing legal remedies, including {iling an appeal,
and the possible financial impact of the litigation is currently not determinable.

Our opinion is not modificd in respect of the above matters.

Board of Directors’ Responsibilities for the Consolidated Financial Results

6. These Consolidated financial results have been prepared on the basis of the consolidated annual

financial statements. The Holding Company’'s Board of Dircctors are responsible for the
preparation and prescntation of these consolidated financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information of the Group
including its jointly controlled entity and the consclidated Balance Sheet and the consolidated
statement of cash flows in accordance with the recagnition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations, The respective Board of Directors of the companics included in the Group and of
its jointly controlled entity arc responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
jointly contrelled entity and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, thali werc opcrating cffectively for ensuring accuracy and
comupleteness of the accounting records, relevant to the preparation and presentation of the
consolidated financial stalements that give a true and fair view and are free from material
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misslatement, whether due to fraud or error, which have been used for the purposc of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

7. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its jointly controlled entity are responsible for assessing,
the ability of the Group and its jointly controlled entity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group and its
jointly controlled entity or to cease operations, or has no realistic alternative but to do so.

8. The respective Board of Directors of the companies included in the Group and of its jointly
controlled entity are responsible for overseeing the financial reporting process of the Group and
of its jointly controlled entity.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

9. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due te fraud or error, and to
issue an auditor’s report that includes our opinion. Reagonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

10.As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the consoclidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and its jointly controlled entity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our anditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
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of our auditor’s report. However, future events or conditions may cause the Group and its
jointly controlled entity to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its jointly controlled entity to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsibie for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

11. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among cther matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

12.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

13. We also perforimed procedures in accordance with the cireular issued by the SEBI under
Regulation 33(8} of the Listing Regulations, as amended, to the extent applicable.

Other Matter

14.The financial statements of four subsidiaries included in the consolidated financial results,
reflect total assets of Rs. 1,206 crores and net assets of Rs. 504 crores as at March 21, 2025, total
revenues of Rs. 1,115 crore, total net profit after tax of Rs. 64 crores and total comprehensive
income of Rs. 59 crores for the year cnded March 31, 2025, and cash inflows (net) of Rs. 30
crores for the year ended March 31, 2025, as considered in the consolidated financial results,
The financial statements of these subsidiaries have been audited by other auditors whose reports
have been furnished to us by the other auditors and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based on the reports of the other auditors and the procedures performed by us as
stated in paragraph 13 above.

15.The consolidated financial results include the unaudited financial information of twenty-two
subsidiaries, whose financial information reflects total assets of Rs, 881 crores and net assets of
Rs. 410 crores as at March 31, 2025, total revenue of Rs. 267 crores, total net loss after tax of Rs.
66 crores, and total comprehensive loss of Rs. 66 crores for the year ended March 31, 2025, and
cash outflows (net) of Rs. 3 crores for the year ended March 31, 2025, as considered in the
consolidated financial results. The consolidated financial results also include the Group’s share
of net profit after tax of Rs. Nil and total comprehensive income of Rs, Nil for the year ended
March 31, 2025, as considered in the consolidated financial results, in respect of one jointly
controlled entity, whose financial information have not been audited by us. The financial
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information of these subsidiaries and jointly contrelled entity are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and
jointly controlled entity, is based solely on such unaudited financial information. In our opinion
and according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

Our opinion on the Consoclidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial information certified by the Board of Directors.

16.The Financial Results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/Nzo0016

Sachin Parekh

Partner

Membership Number: 107038
UDIN: 25107038 BMOZGG93838
Mumbai

May 16, 2025
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To the Board of Directors of Sterlite Technologies Limited
Report on the Audit of Standalone Financial Resulis
Opinion

1.  We have audited the accompanying standalone annual financial results of Sterlite Technologies
Limited (the “Company™) for the year ended March 31, 2025, and the standalone Balance Sheet
as on that date and the standalone statement of cash flows as at and for the year ended on that
date (the “standalone financial results”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in India,
of net loss and other comprehensive loss and other financial information of the Company for
the vear ended March 31, 2025, and the standalone Balance Sheet and the standalone
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 6 to the standalone financial results regarding the Scheme of
Arrangement (“Scheme”) between the Company and STL Networks Limited (the “Resulting
Company™) for demerger and transfer of the Company's Global Services Business undertaking
to the Resulting Company, which has been approved by the National Company Law Tribunal
("NCLT") and accordingly, these standalone financial results have been nranar ﬁd after giving
effect of the Scheme from the effective date, as per NCLT approved ordess
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5.

We draw attention to Note 7 of the standalone financial results, which describes the status of a
litigation against Sterlite Technologies 1ne, USA, a subsidiary incorporated outside India, by
another USA based enlity. Management is pursuing legal remedies, including filing an appeal,
and the possible financial impact of the litigation is carrently not detcrminable.

Our opinion is not modified in respect of the above matters.

Board of Directors’ Responsibilities for the Standalone Financial Results

6.

-]

These standalone financial results have been prepared on the basis of the standalone annual
finuncial statements, The Company’s Board of Directors are responsible for the preparation and
presentation of the standalone finaneial results that give a true and fair view of the net loss and
other comprehensive loss and other financial information of the Company and the standalonc
Balance Sheet and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with
Regulation 63{2) of the Listing Regulations. The Board of Dircctors of the Company arc
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safegnarding of the assets of the Company and for preventing and deteeting frauds
and other irregutarities; selection and applieation of appropriate accounting policies; making
judgments and eslimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accnracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are frec
from material misstatement, whether due to fraud or crror, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continuc as a going concern, disclosing,
4s applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible lor overseeing Lhe financial reporling
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

9.

10,

Our objeclives are to obtain reasonable assuranee about whether the standalene financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in aceordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from frand or errar and are considered
material if, individually or in the aggregate, they could reasonally be expected to influence the
economic decisions of users taken on the basis of the standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Other Matter

13. The Standalone Financial Results include the results for the quarter ended March 31, 2025 being
the balancing figures between the audited figures in respect of the full financial year aid the
published unaudited year to date figures up to the third quarter of the current financial vear
which were subject to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Partner

Membership Number: 107038
UDIN: 25107038BMOZGF7933
Mumbai

May 16, 2025
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