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Relazione della società di revisione indipendente
ai sensi deU’articolo 14 del DLgs 2y gennaio 2010, n° 39

All’azionista unico di Metallurgica Bresciana SpA

Relazione sulla revisione contabile del bilancio d’esercizio

Giudizio

Abbiamo svolto la revisione contabile del bilancio d’esercizio della società Metallurgica Bresciana 
SpA, costituito dallo stato patrimoniale al 31 marzo 2023, dal conto economico, dal rendiconto 
finanziario per l’esercizio chiuso a tale data e dalla nota integrativa.

A nostro giudizio, il bilancio d’esercizio fornisce una rappresentazione veritiera e corretta della 
situazione patrimoniale e finanziaria della Società al 31 marzo 2023, del risultato economico e dei 
flussi di cassa per l’esercizio chiuso a tale data in conformità alle norme italiane che ne disciplinano i 
criteri di redazione.

Elementi alla base del giudizio

Abbiamo svolto la revisione contabile in conformità ai principi di revisione internazionali (ISA Italia). 
Le nostre responsabilità ai sensi di tali principi sono ulteriormente descritte nella sezione 
Responsabilità della società di revisione per la revisione contabile del bilancio d’esercizio della 
presente relazione. Siamo indipendenti rispetto alla Società in conformità alle norme e ai principi in 
materia di etica e di indipendenza applicabili nell’ordinamento italiano alla revisione contabile del 
bilancio. Riteniamo di aver acquisito elementi probativi sufficienti ed appropriati su cui basare il 
nostro giudizio.

Richiamo di informativa

La società nel proprio bilancio di esercizio chiuso al 31 marzo 2023 si è avvalsa della facoltà di non 
effettuare gli ammortamenti di alcuni beni immateriali ed alcuni beni materiali ai sensi dell’articolo 60 
comma 7-bis del D.L. n. 104/2020 (convertito con modificazioni dalla Legge n.126/2020) e 
successivamente modificato dalla Legge n. 25/2022 (che ha convertito il D.L. n. 4/2022).

Le ragioni che hanno portato la società all’adozione della deroga, le immobilizzazioni interessate e la 
misura della mancata effettuazione degli ammortamenti, nonché i relativi impatti in termini economici 
e patrimoniali sono descritti in nota integrativa al paragrafo "Immibilizzazioni Immateriali" ed 
“Immobilizzazioni Materiali”.
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Il nostro giudizio non è espresso con rilievi in relazione a tale aspetto.

Altri aspetti

La società, come richiesto dalla legge, ha inserito nella nota integrativa i dati essenziali dell’ultimo 
bilancio della società che esercita su di essa rattività di direzione e coordinamento. Il nostro giudizio 
sul bilancio di Metallurgica Bresciana SpA non si estende a tali dati.

Responsabilità degli amministratori e del collegio sindacale per il bilancio d’esercizio

Gli amministratori sono responsabili per la redazione del bilancio d’esercizio che fornisca una 
rappresentazione veritiera e corretta in conformità alle norme italiane che ne disciplinano i criteri di 
redazione e, nei termini previsti dalla legge, per quella parte del controllo interno dagli stessi ritenuta 
necessaria per consentire la redazione di un bilancio che non contenga errori significativi dovuti a frodi 
o a comportamenti o eventi non intenzionali.

Gli amministratori sono responsabili per la valutazione della capacità della Società di continuare 
ad operare come un’entità in funzionamento e, nella redazione del bilancio d’esercizio, per 
l’appropriatezza dell’utilizzo del presupposto della continuità aziendale, nonché per una adeguata 
informativa in materia. Gli amministratori utilizzano il presupposto della continuità aziendale nella 
redazione del bilancio d’esercizio a meno che abbiano valutato che sussistono le condizioni per la 
liquidazione della Società o per l’interruzione deH’attività o non abbiano alternative realistiche a tali 
scelte.

Il collegio sindacale ha la responsabilità della vigilanza, nei termini previsti dalla legge, sul processo di 
predisposizione deH’informativa finanziaria della Società.

Responsabilità della società di revisione per la revisione contabile del bilancio 
d’esercizio

I nostri obiettivi sono l’acquisizione di una ragionevole sicurezza che il bilancio d’esercizio nel 
suo complesso non contenga errori significativi, dovuti a frodi o a comportamenti o eventi non 
intenzionali, e l’emissione di una relazione di revisione che includa il nostro giudizio. Per 
ragionevole sicurezza si intende un livello elevato di sicurezza che, tuttavia, non fornisce la garanzia 
che una revisione contabile svolta in conformità ai principi di revisione internazionali (ISA Italia) 
individui sempre un errore significativo, qualora esistente. Gli errori possono derivare da frodi o da 
comportamenti o eventi non intenzionali e sono considerati significativi qualora ci si possa 
ragionevolmente attendere che essi, singolarmente o nel loro insieme, siano in grado di influenzare 
le decisioni economiche prese dagli utilizzatori sulla base del bilancio d’esercizio.

Nell’ambito della revisione contabile svolta in conformità ai principi di revisione internazionali (ISA 
Italia), abbiamo esercitato il giudizio professionale e abbiamo mantenuto lo scetticismo 
professionale per tutta la durata della revisione contabile. Inoltre:

• abbiamo identificato e valutato i rischi di errori significativi nel bilancio d’esercizio, dovuti 
a frodi o a comportamenti o eventi non intenzionali; abbiamo definito e svolto procedure di 
revisione in risposta a tali rischi; abbiamo acquisito elementi probativi sufficienti ed 
appropriati su cui basare il nostro giudizio. H rischio di non individuare un errore 
significativo dovuto a frodi è più elevato rispetto al rischio di non individuare un errore
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significativo derivante da comportamenti o eventi non intenzionali, poiché la frode può 
implicare 1’esistenza di collusioni, falsificazioni, omissioni intenzionali, rappresentazioni 
fuorvianti o forzature del controllo interno;

• abbiamo acquisito una comprensione del controllo interno rilevante ai fini della revisione 
contabile allo scopo di definire procedure di revisione appropriate nelle circostanze e non 
per esprimere un giudizio sull’efficacia del controllo interno della Società;

• abbiamo valutato l'appropriatezza dei principi contabili utilizzati nonché la ragionevolezza 
delle stime contabili effettuate dagli amministratori, inclusa la relativa informativa;

• siamo giunti ad una conclusione sull'appropriatezza dell'utilizzo da parte degli 
amministratori del presupposto della continuità aziendale e, in base agli elementi probativi 
acquisiti, sull’eventuale esistenza di una incertezza significativa riguardo a eventi o 
circostanze che possono far sorgere dubbi significativi sulla capacità della Società di 
continuare ad operare come un’entità in funzionamento. In presenza di un’incertezza 
significativa, siamo tenuti a richiamare l'attenzione nella relazione di revisione sulla relativa 
informativa di bilancio ovvero, qualora tale informativa sia inadeguata, a riflettere tale 
circostanza nella formulazione del nostro giudizio. Le nostre conclusioni sono basate sugli 
elementi probativi acquisiti fino alla data della presente relazione. Tuttavia, eventi o 
circostanze successivi possono comportare che la Società cessi di operare come un’entità in 
funzionamento;

• abbiamo valutato la presentazione, la struttma e il contenuto del bilancio d’esercizio nel suo 
complesso, inclusa l’informativa, e se il bilancio d’esercizio rappresenti le operazioni e gli 
eventi sottostanti in modo da fornire una corretta rappresentazione.

Abbiamo comunicato ai responsabili delle attività di governance, identificati ad un livello 
appropriato come richiesto dagli ISA Italia, tra gli altri aspetti, la portata e la tempistica 
pianificate per la revisione contabile e i risultati significativi emersi, incluse le eventuali carenze 
significative nel controllo interno identificate nel corso della revisione contabile.

Relazione su altre disposizioni di legge e regolamentari

Giudizio ai sensi dell’artìcolo 14, comma 2, lettera e), del DLgs 39/10

Gli amministratori di Metallurgica Bresciana SpA sono responsabili per la predisposizione della 
relazione sulla gestione di Metallurgica Bresciana SpA al 31 marzo 2023, incluse la sua coerenza con il 
relativo bilancio d’esercizio e la sua conformità alle norme di legge.

Abbiamo svolto le procedure indicate nel principio di revisione (SA Italia) n° 720B al fine di esprimere 
un giudizio sulla coerenza della relazione sulla gestione con il bilancio d’esercizio di Metallurgica 
Bresciana SpA al 31 marzo 2023 e sulla conformità della stessa alle norme di legge, nonché di rilasciare 
una dichiarazione su eventuali errori significativi.

A nostro giudizio, la relazione sulla gestione è coerente con il bilancio d’esercizio di Metallurgica 
Bresciana SpA al 31 marzo 2023 ed è redatta in conformità alle norme di legge.
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Con riferimento alla dichiarazione di cui all’articolo 14, comma 2, lettera e), del DLgs 39/10, rilasciata 
sulla base delle conoscenze e della comprensione dell’impresa e del relativo contesto acquisite nel 
corso dell’attività di revisione, non abbiamo nulla da riportare.

Brescia, 14 Giugno 2023 

PricewaterhouseCoopers SpA

(Revisore legale)
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Relazione della società di revisione indipendente
ai sensi dell’articolo 14 del DLgs 27 gennaio 2010, n° 39

All’azionista unico di STL OPTICALINTERCONNECT SpA

Relazione sulla revisione contabile del bilancio d’esercizio

Giudizio

Abbiamo svolto la revisione contabile del bilancio d’esercizio della società STL OPTICAL 
INTERCONNECT SpA (la Società), costituito dallo stato patrimoniale al 31 marzo 2023, dal conto 
economico per l’esercizio chiuso a tale data e dalla nota integrativa.

A nostro giudizio, il bilancio d’esercizio fornisce una rappresentazione veritiera e corretta della 
situazione patrimoniale e finanziaria della Società al 31 marzo 2023, del risultato economico per 
l’esercizio chiuso a tale data in conformità alle norme italiane che ne disciplinano i criteri di 
redazione.

Elementi alla base del giudizio

Abbiamo svolto la revisione contabile in conformità ai principi di revisione intemazionali (ISA Italia). 
Le nostre responsabilità ai sensi di tali principi sono ulteriormente descritte nella sezione 
Responsabilità della società di revisione per la revisione contabile del bilancio d’esercizio della 
presente relazione. Siamo indipendenti rispetto alla Società in conformità alle norme e ai principi in 
materia di etica e di indipendenza applicabili nell’ordinamento italiano alla revisione contabile del 
bilancio. Riteniamo di aver acquisito elementi probativi sufficienti ed appropriati su cui basare il 
nostro giudizio.

Responsabilità del consiglio di amministrazione e del collegio sindacale per il bilancio 
d'esercizio

Il consiglio di amministrazione è responsabile per la redazione del bilancio d’esercizio che fornisca 
una rappresentazione veritiera e corretta in conformità alle norme italiane che ne disciplinano i 
criteri di redazione e, nei termini previsti dalla legge, per quella parte del controllo interno dallo 
stesso ritenuta necessaria per consentire la redazione di un bilancio che non contenga errori 
significativi dovuti a frodi o a comportamenti 0 eventi non intenzionali.

Il consiglio di amministrazione è responsabile per la valutazione della capacità della Società di 
continuare ad operare come un’entità in funzionamento e, nella redazione del bilancio d’esercizio, per 
l’appropriatezza deH’utilizzo del presupposto della continuità aziendale, nonché per una adeguata
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informativa in materia. Il consiglio di amministrazione utilizza il presupposto della continuità 
aziendale nella redazione del bilancio d’esercizio a meno che abbia valutato che sussistono le 
condizioni per la liquidazione della Società o per rinterruzione dell’attività o non abbia alternative 
realistiche a tali scelte.

Il collegio sindacale ha la responsabilità della vigilanza, nei termini previsti dalla legge, sul 
processo di predisposizione deH’informativa finanziaria della Società.

Responsabilità della società di revisione per la revisione contabile del bilancio 
d’esercizio

I nostri obiettivi sono l’acquisizione di una ragionevole sicurezza che il bilancio d’esercizio nel 
suo complesso non contenga errori significativi, dovuti a frodi o a comportamenti o eventi non 
intenzionali, e remissione di una relazione di revisione che includa il nostro giudizio. Per 
ragionevole sicurezza si intende un livello elevato di sicurezza che, tuttavia, non fornisce la garanzia 
che una revisione contabile svolta in conformità ai principi di revisione intemazionali (ISA Italia) 
individui sempre un errore significativo, qualora esistente. Gli errori possono derivare da frodi o da 
comportamenti o eventi non intenzionali e sono considerati significativi qualora ci si possa 
ragionevolmente attendere che essi, singolarmente o nel loro insieme, siano in grado di influenzare 
le decisioni economiche prese dagli utilizzatori sulla base del bilancio d’esercizio.

Nell’ambito della revisione contabile svolta in conformità ai principi di revisione intemazionali (ISA 
Italia), abbiamo esercitato il giudizio professionale e abbiamo mantenuto lo scetticismo 
professionale per tutta la durata della revisione contabile. Inoltre:

• abbiamo identificato e valutato i rischi di errori significativi nel bilancio d’esercizio, dovuti 
a frodi o a comportamenti o eventi non intenzionali; abbiamo definito e svolto procedure di 
revisione in risposta a tali rischi; abbiamo acquisito elementi probativi sufficienti ed 
appropriati su cui basare il nostro giudizio. Il rischio di non individuare un errore 
significativo dovuto a frodi è più elevato rispetto al rischio di non individuare un errore 
significativo derivante da comportamenti o eventi non intenzionali, poiché la frode può 
implicare l’esistenza di collusioni, falsificazioni, omissioni intenzionali, rappresentazioni 
fuorvianti o forzature del controllo interno;

• abbiamo acquisito una comprensione del controllo interno rilevante ai fini della revisione 
contabile allo scopo di definire procedure di revisione appropriate nelle circostanze e non 
per esprimere un giudizio sull’efficacia del controllo interno della Società;

• abbiamo valutato l'appropriatezza dei principi contabili utilizzati nonché la ragionevolezza 
delle stime contabili effettuate dal consiglio di amministrazione, inclusa la relativa 
informativa;

• siamo giunti ad una conclusione sull'appropriatezza dell'utilizzo da parte del consiglio di 
amministrazione del presupposto della continuità aziendale e, in base agli elementi 
probativi acquisiti, sull’eventuale esistenza di una incertezza significativa riguardo a eventi o 
circostanze che possono far sorgere dubbi significativi sulla capacità della Società di 
continuare ad operare come un’entità in funzionamento. In presenza di un'incertezza 
significativa, siamo tenuti a richiamare l'attenzione nella relazione di revisione sulla relativa 
informativa di bilancio ovvero, qualora tale informativa sia inadeguata, a riflettere tale 
circostanza nella formulazione del nostro giudizio. Le nostre conclusioni sono basate sugli 
elementi probativi acquisiti fino alla data della presente relazione. Tuttavia, eventi o 
circostanze successivi possono comportare che la Società cessi di operare come un’entità in 
funzionamento;
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• abbiamo valutato la presentazione, la struttura e il contenuto del bilancio d’esercizio nel suo 
complesso, inclusa Tinformativa, e se il bilancio d’esercizio rappresenti le operazioni e gli 
eventi sottostanti in modo da fornire una corretta rappresentazione.

Abbiamo comunicato ai responsabili delle attività di governance, identificati ad un livello 
appropriato come richiesto dagli ISA Italia, tra gli altri aspetti, la portata e la tempistica 
pianificate per la revisione contabile e i risultati significativi emersi, incluse le eventuali carenze 
significative nel controllo interno identificate nel corso della revisione contabile.

Brescia, 14 giugno 2023 

PricewaterhouseCoopers SpA

(Revisore legale)
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Relazione della società di revisione indipendente
ai sensi dell'articolo 14 del DLgs 2y gennaio 2010, n° 39

All’azionista unico di Optotec SpA

Relazione sulla revisione contabile del bilancio d’esercizio

Giudizio

Abbiamo svolto la revisione contabile del bilancio d’esercizio della società Optotec SpA Qa Società), 
costituito dallo stato patrimoniale al 31 marzo 2023, dal conto economico, dal rendiconto finanziario 
per l’esercizio chiuso a tale data e dalla nota integrativa.

A nostro giudizio, il bilancio d’esercizio fornisce una rappresentazione veritiera e corretta della 
situazione patrimoniale e finanziaria della Società al 31 marzo 2023, del risultato economico e dei 
flussi di cassa per l’esercizio chiuso a tale data in conformità alle norme italiane che ne disciplinano i 
criteri di redazione.

Elementi alla base del giudizio

Abbiamo svolto la revisione contabile in conformità ai principi di revisione internazionali (ISA Italia). 
Le nostre responsabilità ai sensi di tali principi sono ulteriormente descritte nella sezione 
Responsabilità della società di revisione per la revisione contabile del bilancio d’esercizio della 
presente relazione. Siamo indipendenti rispetto alla Società in conformità alle norme e ai principi in 
materia di etica e di indipendenza applicabili nell’ordinamento italiano alla revisione contabile del 
bilancio. Riteniamo di aver acquisito elementi probativi sufficienti ed appropriati su cui basare il 
nostro giudizio.

Responsabilità degli amministratori e del collegio sindacale per il bilancio d’esercizio

Gli amministratori sono responsabili per la redazione del bilancio d’esercizio che fornisca una 
rappresentazione veritiera e corretta in conformità alle norme italiane che ne disciplinano i criteri di 
redazione e, nei termini previsti dalla legge, per quella parte del controllo interno dagli stessi ritenuta 
necessaria per consentire la redazione di un bilancio che non contenga errori significativi dovuti a frodi 
0 a comportamenti o eventi non intenzionah.

Gli amministratori sono responsabili per la valutazione della capacità della Società di continuare
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ad operare come un’entità in funzionamento e, nella redazione del bilancio d’esercizio, per 
l’appropriatezza dell’utilizzo del presupposto della continuità aziendale, nonché per una adeguata 
informativa in materia. Gli amministratori utilizzano il presupposto della continuità aziendale nella 
redazione del bilancio d’esercizio a meno che abbiano valutato che sussistono le condizioni per la 
liquidazione della Società o per Tinterruzione dell’attività o non abbiano alternative realistiche a tali 
scelte.

Il collegio sindacale ha la responsabilità della vigilanza, nei termini previsti dalla legge, sul 
processo di predisposizione deirinformativa finanziaria della Società.

Responsabilità della società di revisione per la revisione contabile del bilancio 
d’esercizio

I nostri obiettivi sono l’acquisizione di una ragionevole sicurezza che il bilancio d’esercizio nel 
suo complesso non contenga errori significativi, dovuti a frodi o a comportamenti o eventi non 
intenzionali, e remissione di una relazione di revisione che includa il nostro giudizio. Per 
ragionevole sicurezza si intende un livello elevato di sicurezza che, tuttavia, non fornisce la garanzia 
che una revisione contabile svolta in conformità ai principi di revisione internazionali (ISA Italia) 
individui sempre un errore significativo, qualora esistente. Gli errori possono derivare da frodi o da 
comportamenti o eventi non intenzionali e sono considerati significativi qualora ci si possa 
ragionevolmente attendere che essi, singolarmente o nel loro insieme, siano in grado di influenzare 
le decisioni economiche prese dagli utilizzatori sulla base del bilancio d’esercizio.

Nell’ambito della revisione contabile svolta in conformità ai principi di revisione internazionali (ISA 
Italia), abbiamo esercitato il giudizio professionale e abbiamo mantenuto lo scetticismo 
professionale per tutta la durata della revisione contabile. Inoltre:

• abbiamo identificato e valutato i rischi di errori significativi nel bilancio d’esercizio, dovuti 
a frodi o a comportamenti o eventi non intenzionali; abbiamo definito e svolto procedure di 
revisione in risposta a tali rischi; abbiamo acquisito elementi probativi sufficienti ed 
appropriati su cui basare il nostro giudizio. Il rischio di non individuare un errore 
significativo dovuto a frodi è più elevato rispetto al rischio di non individuare un errore 
significativo derivante da comportamenti o eventi non intenzionali, poiché la frode può 
implicare 1’esistenza di collusioni, falsificazioni, omissioni intenzionali, rappresentazioni 
fuorvianti o forzature del controllo interno;

• abbiamo acquisito una comprensione del controllo interno rilevante ai fini della revisione 
contabile allo scopo di definire procedure di revisione appropriate nelle circostanze e non 
per esprimere un giudizio sull’efficacia del controllo interno della Società;

• abbiamo valutato l'appropriatezza dei principi contabili utilizzati nonché la ragionevolezza 
delle stime contabili effettuate dagli amministratori, inclusa la relativa informativa;

• siamo giunti ad una conclusione suH'appropriatezza deH'utilizzo da parte degli 
amministratori del presupposto della continuità aziendale e, in base agli elementi probativi 
acquisiti, sull’eventuale esistenza di una incertezza significativa riguardo a eventi o 
circostanze che possono far sorgere dubbi significativi sulla capacità della Società di 
continuare ad operare come un’entità in funzionamento. In presenza di un'incertezza 
significativa, siamo tenuti a richiamare l'attenzione nella relazione di revisione sulla relativa 
informativa di bilancio ovvero, qualora tale informativa sia inadeguata, a riflettere tale 
circostanza nella formulazione del nostro giudizio. Le nostre conclusioni sono basate sugli
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elementi probativi acquisiti fino alla data della presente relazione. Tuttavia, eventi o 
circostanze successivi possono comportare che la Società cessi di operare come un’entità in 
funzionamento;

• abbiamo valutato la presentazione, la struttura e il contenuto del bilancio d’esercizio nel suo 
complesso, inclusa l’informativa, e se il bilancio d’esercizio rappresenti le operazioni e gli 
eventi sottostanti in modo da fornire una corretta rappresentazione.

Abbiamo comunicato ai responsabili delle attività di governance, identificati ad un livello 
appropriato come richiesto dagli ISA Italia, tra gli altri aspetti, la portata e la tempistica 
pianificate per la revisione contabile e i risultati significativi emersi, incluse le eventuali carenze 
significative nel controllo interno identificate nel corso della revisione contabile.

Relazione su altre disposizioni di legge e regolamentari

Giudizio ai sensi dell’articolo 14, comma 2, lettera e), delDLgs 39/10

Gli amministratori della Optotec SpA sono responsabili per la predisposizione della relazione sulla 
gestione della Optotec SpA al 31 marzo 2023, incluse la sua coerenza con il relativo bilancio d’esercizio 
e la sua conformità alle norme di legge.

Abbiamo svolto le procedure indicate nel principio di revisione (SA Italia) n° 720B al fine di esprimere 
un giudizio sulla coerenza della relazione sulla gestione con il bilancio d’esercizio della Optotec SpA al 
31 marzo 2023 e sulla conformità della stessa alle norme di legge, nonché di rilasciare una 
dichiarazione su eventuali errori significativi.

A nostro giudizio, la relazione sulla gestione è coerente con il bilancio d’esercizio della Optotec SpA al 
31 marzo 2023 ed è redatta in conformità alle norme di legge.

Con riferimento alla dichiarazione di cui all’articolo 14, comma 2, lettera e), del DLgs 39/10, rilasciata 
sulla base delle conoscenze e della comprensione dell’impresa e del relativo contesto acquisite nel 
corso dell’attività di revisione, non abbiamo nulla da riportare.

Brescia, 14 giugno 2023 

PricewaterhouseCoopers SpA

(Revisore legale)
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ASVR&Associates

Ref. No. Date:

INDEPENDENT AUDITOR,S REVIEW REPORT ON

REVIEW OF FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF STERLITE GLOBAL VENTURES

MAURITIUS LIMITED

We have reviewed the accompanying Statement of audited Financial

Statements of STERIITE GLOBAL VENTURES MAURITIUS LIMITED ("the

Company"l, for the year ended March 3L,2023 ("the Statement").

This statement, which is the responsibility of the Company's Management

and approved by the Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd

AS 34") and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on these Financial Statements based on

our review.

We conducted our review in accordance with the Revised Standard on

Review Engagements (SRE) 2400, "Engagements to Review Financial

Statements", issued by the Institute of Chartered Accountants of India

(lCAl). This Standard requires that we plan and perform the review to

obtain moderate assurance as to weather the financial statements are

free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.

02, AshwameghAPP.
Datta Chowk, Yavatmal- 45AO1
Maharashtra
Mob. : 90286679071 75881 56580
E-mail : saurabhrathica@gmail.com

t.

2.

3.



Based on our review conducted as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India or

that it causes us to believe that the accompanying financial statements do

not give a true and fair view (or are not presented fairly, in all material

respects) in accordance with the Financial Reporting Standards.

FoT,ASVR&Associates
Chartered Accountants

Firm Reg. No.:152418W

CA Saurabh V Rathi

(Partner)

Mem No.: 188234

U D I N : 23L882348G UZXO2300

Date : 28/0412023

Place : Yavatmal

6iHSw



STERLITE GLOBAL VENTURES (MAURITIUS) LIMITEI)
BALANCf,, SHEET AS AT MARCH3I,2O23
(All amounts are in USD, unless otherwise stated)

ASSETS

Non-current assets

Financial assets

Investments

Total Non-current Assets

Current assets

Financial assets

1ii) Cash and cash equivalents
(iii) Loans
(iv) Other current financial assets

Other current assets

Total Current Assets

Total Assets

EQUITY AND LIABILITMS
Dquity
Equity share capital

Other Equity

Total Equity

Non current liabilities
Financial liabilities
(i) Bonowing
Total Non-current Liabilities

Current liabilities
Financial liabilities
(ii) Other Financial liabilities
(iii) Trade payables

Total Current Liabilities

Total Liabilities

Total Equity & Liabilities

Sumrnary of significant accounting policies

Note 31 March 2023 3lMarch2022

2.81.39.750 4.02.74.073

2,81,39,750

1,76,508
1,02,00,278

5,04,627

4,02,74,O73

7,85,516

2,120

o

7

8

o

10

4-120

1,08,85,533 7,87,636

3,90,25,283 4,1n,61,709

3,08,32,473

80.95.791

3,32,46,847
77,54,985

3,89,28,264 4,10,01,832

s0.000

0

97,019

50,000

9,877

97,019 9,877

97,019 59,877

3,90,25,283 4,10,61,709

The accompanying notes are an integral part ofthe financial statements

As pcr our report ofeven date

FoTASVR&Associates
Firm Registration No: 15241 8W

Saurabh V Rathi
Partner

Membership Number: 188234

Place: Yavatmal

Date'.28/04D023
UDIN: 23 l88234BGUZXO2300

For and on behalf of the board of directors of
STERLITE GLOBAL VENTURES (MAURITIUS) LIMITED

Ankit Agarwal
Managing Director
DIN:03344202

Place:Mumbai
Date :28/04/2023



STERLITE GLOBAL VENTURES (MAURITIUS) LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3l March 2023
(All mouts re in USD, mless othemise stated)

INCOME
Revenue from Opemtions
Other Income
Total Incone (I)

EXPENSES

Cost of Raw Material Consmed
(Increase) / decreme in inventories ofwork-in-progress
Employee Bmefit Expense

Ot}o expenses

Total Expense.(I!

Earnings before exceptional item, interest, tax, depreciation and amortisation (EBrrDA) (r) - flI)

Depreciation md Amortisation Expeme
Finance costs

Profit before tax
Tax expense:

Cment tax
Defened tu
Total tax expenss

Prolit/ (Loss) for the year

Earnings per equify share
Basic and diluted
Computed on the basis ofprofit for the yeu

Smary of significmt accomting policies

Notc For the year ended For the year ended
. 3l March 2023 3l March 2022

83,71,219 tz t-toll

l4

8t,71,219

t,za.i+t

Q7,76r'

1.94.001
t,76,141 r.94.001

79,95$78

a 10<

(2,2r,762)

1.750
79,92,282 (2,23,sr2\

79,92,282 (2,23,512\

0.26 (0.0 l)

24

25

26

The accompanying notes re m integral part ofthe finmcial statements

FoTASVR&Associates
Fim Registration No: l524l8W

ep
Saurabh V Rathi
Partner
Membeship Nmber: 188234

Place : Yavatrnal
Dxe:28/04/2023
UDIN: 23 I 882348GU2XO2300

For md on behalfofthe board ofdirectors of
STERLITE GLOBAL VENTURES (MAURITIUS) LIMITED

AnkitAgamal
Mmaging Director
DIN:03344202

Place:Mmbai
Date :28104/2023



STERLITE GLOBAL VENTURES (MAURITIUS) LIMITED
STATEMENT OF'CASH F'LOWS F'OR TIIE YEAR ENDED 31 MARCH 2023
(All momts ue in USD, unless otheryise stated)

A. Opemting Activities

Profi t/(Loss) before tax
Adjustnents to rwoncile profit before tu to net cdh flows:
Depreciation md inpaiment of property, plmt & equipment

Umealized Exchmge Diff
lntqest Income

Bank Chrges
Profit on sal€ oflnvestrnflt

Operating Profit(Loss) before Working Capital Changes

rilorking Capital Adjustnmts:
Inceue.(Deorue) in Tmde Payables
Increme(Decreme) in Other Cment Liability
Incresd(Dmreme) in Other Finmcial Liability
Increme(Deoease) in Employee Benefit Obligation
(Inoeme)/Decreroe in Invmtories
Loms givil to related parties
(Increue/Decreme in Tmde Receivables
(Inoeme/Decreroe in Oths Finmcial Assets
(Increme)Decreme in Othtr Cwflt Assets
Cash generated from,(used in) operations
Income Tues Paid (net of refimds)
Net Cash generated from(used in) opearting activities (A)

B. Investing Activities
Pwchse of Property, Plmt & Equipmat
Proceeds from sale oflnvestrnent
Net cash generated from(used in) operating activities (B)

C. F inancing Activities
Proeeds ofShort Tem Bonowings
Repayment oflong Tem Bonowings
Dividend paid
Buy back ofshres
Intsest receiv€d

Proceeds from Long Tmn Bonowings
Inffiest Paid

Bank Chrges
Net cash infloil(outltow) from financing activitis (C)

Net increase(decrease) in cash and cash €quivalents (A+B+C)

Cmh md mh equivalents m at the begiming of the yffi (Refer note g)

Less : Foreign oxhmge relating to cmh md cash equivalents

Cash and cash equivalents as rt the year end (Refer note g)

Components ofcash and csh equivalents:

Balances with banks :

Total cash snd cash equivalents

Particulan

Acquisition ofRight ofUse Assets

Total

The mmpmying notes ee m integal part of the fmacial statments.

FoTASVR&Associates
Fim Registration No: 152418W

1,76,508 7.85.516.00

31 March 2023 31 March 2022
Amount in Rs

For md on behalfof the board ofdirectors of
STERLITE GLOBAL VENTURES (MAURITIUS) LIMITED

Ankit Agarwal
Managing Director
DIN:03344202

Place: Mmbai
Date :28104/2023

31 March 2023

79,92,282

(4,3s,r07\
(2,00,278)

2,796
(76,5s,600)

(2,95,907)

sz,isz

(1,00,00,000)

z,izo
(4,t20)

(1,02,10,76s)

(1,02,10,76s)

1,92,85,296

1,92,85,296

(50,000)
(57,65,850)
(43,00,000)

(2,7e6)
(1,01,rE,646)

(10,44,11s)

7,85,516

4,35,107

31 March 2022

(2,23,5t2.0O)

28,06s

r,zso

(1,93,6e7.00)

2.777

(r,90,920.00)

(1,90,920.00)

<o,oozl

(1,750.00)

(7,7s;.ool

(1,98,672.00)

r0,12,253.00

(28,065)

1,76,508

3l March 2023

1,76,508

7,E5,516

3lMarch2022

7.85.5 l6

Amount in Rs

Saumbh V Rathi
Parher
Mmbership Nmber: I 88234

Place : Yavatmal

D*e:28/0412023



STERLITE GLOBAL VENTT'RES (MAURITIUS) LIMITED
STATEMENT OF CEANGES IN EQUITY FOR THE PERIOD ENDED 31 March 2023
(Alt momts re in USD, unless otheruise stated)

A. Equity shar€ cspital
Equity Share ofUSD 10 each (issued, subscribed and fuuy paid)
At April 01,2021
Issue ofshre capital
At March 31,2(D2
Issue of shre capital
Buy back ofShaes
At 3l March 2023

B.Other equity

At April 01,2021

Loss for the period

Othu Conprehmsive Income for the Yeu
At March 31,2022
Profit for the period

Less: Adjustrnent related to buy back ofshd€s
Less : Equity dividmd

Other Comprehensive lncome for tlte Yeu
At 3l March 2(D3

Smary of significmt accomting polici€s

Nos
2,9096,847 290,96,847
41,50,000 41,50,000

332,46,447 3A246,847

(24,14,374\ (24,t4,374')

3,0832473 3,0832,473

USD
Reserus and surDlus Other Rserys

Total
Retained Earninss Cash I'low Fsloe Reserue

77,54,9-85 77,54,98:

77,54,985

79,92,282
(18,85,626'
(57,65,850'

77,54,98i
79,92,28"

80.95.791 1.57,4726',,

The accompmying notes re m integml part of the fnmcial statem€nts

As per ou report of even date
FoTASVR&Associates
Firm Registration Nor 152418W

@y
Saurabh V Rathi
Partner

Membenhip Nmber: I 88234

For and on behalfofthe board ofdirecton of
STERLITE GLOBAL VENTURES (MAURITIUS) LIMITEI)

Ankit Agamal
Mmging Director
DIN:03344202

Place:Mmbai
Date:2810412023

Place : Yavatrnal
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STL Edge Networks Inc

Balance Sheet as on 31st March 2023 (Amt in USD) (Amt in USD)

Particulars Notes 31 March 23 31 March 22

Assets

Non‐current assets

Property, plant & equipment 3 ‐                               ‐                              

Capital work‐in progress 4 ‐                               ‐                              

Investment property 7 ‐                               ‐                              

Financial assets

  Investments 8 ‐                               ‐                              

  Trade receivables 9 ‐                               ‐                              

  Loans 10 ‐                               ‐                              

  Other non‐current financial assets 11 ‐                               ‐                              

Other non‐current assets 12 ‐                               ‐                              

‐                               ‐                              

Current assets

Inventories 13 ‐                               ‐                              

Financial assets

  Investments 14 ‐                               ‐                              

  Trade receivables 9 1,188,909.00            1,561,733.08             

  Loans 10 ‐                               ‐                              

  Cash and cash equivalents 15 25,352.98                  36,880.42                  

  Other bank balances 16 ‐                               ‐                              

  Other current financial assets 11 ‐                               ‐                              

Other current assets 12 ‐                               ‐                              

1,214,261.98            1,598,613.50             

Total Assets 1,214,261.98            1,598,613.50             

Equity and Liabilities

Equity

Equity share capital 17 1.00                             1.00                            

Other Equity

  IUT 18 ‐                               ‐                              

  Security premium 18 ‐                               ‐                              

  Retained earnings 18 129,884.60                151,682.94                 

  Other reserves 18 ‐                               ‐                              

Total Equity 129,885.60                151,683.94                 

Non‐current liabilities

Financial liabilities

  Borrowings 19 941,432.00                941,432.00                 

  Other financial liabilities 20 ‐                               ‐                              

Other non‐current liabilities 23 ‐                               ‐                              

941,432.00                941,432.00                 

Current liabilities

Financial liabilities

  Borrowings 19 ‐                               ‐                              

  Trade payables 21 4,142.74                    21,939.13                  

  Other financial liabilities 20 138,801.64                483,558.43                 

Provisions 22 ‐                               ‐                              

Other current liabilities 23 ‐                               ‐                              

142,944.38                505,497.56                 

Total liabilities 1,084,376.38            1,446,929.56             

Total Equity & Liabilities 1,214,261.98            1,598,613.50             

For and on behalf of the Board of Directors of

STL Edge Networks Inc.

Dr. Badri Gomatam

(Director)



STL Edge Networks Inc

Profit and Loss Statement for the year ending on 31st March 2023 (Amt in USD) (Amt in USD)

Particulars Notes 31 March 23 31 March 22

Income

Revene from operation 26 ‐                                ‐                               

Other income 27 ‐                                ‐                               

Total income ‐                                2,414,820.08             

Expenses

Cost of raw material and components consumed  29 ‐                                ‐                               

Purchase of traded goods 29 ‐                                ‐                               

(Increase) / decrease in inventories of finished goods, work‐

in‐progress, traded goods and construction work‐in‐progress 29

‐                                ‐                               

Excise duty on sale of goods ‐                                ‐                               

Employee benefits expense 30 ‐                                ‐                               

Other expenses 31 ‐                                ‐                               

Exceptional items 36 ‐                                ‐                               

Total expenses ‐                                ‐                               

Earnings before interest, tax, depreciation and amortisation (EBITDA) ‐                                ‐                               

Depreciation and amortisation expense 32 ‐                                ‐                               

Finance costs 33 ‐                                ‐                               

Finance Income 28 ‐                                ‐                               

Profit before tax ‐                                ‐                               

Loss from discontinued operation before tax (21,798.34)                  151,682.94                 

Tax expense: 34

Current tax ‐                                ‐                               

Deferred tax 24 ‐                                ‐                               

Adjustment of tax relating to earlier periods ‐                                ‐                               

Total tax expenses ‐                                ‐                               

Loss from discontinued operation (21,798.34)                  151,682.94                 

Profit for the year ‐                                ‐                               

Other comprehensive income 35 ‐                                ‐                               
Other comprehensive income to be reclassified to profit or 

loss in subsequent periods

Net movement on cash flow hedges ‐                                ‐                               

Income tax effect ‐                                ‐                               
Net other comprehensive income to be reclassified to 

profit or loss in subsequent periods
‐                                ‐                               

Other comprehensive income not to be reclassified to 

profit or loss in subsequent periods

Re‐measurement loss defined benefits plans ‐                                ‐                               

Income tax effect ‐                                ‐                               

Net movement on cash flow hedges ‐                                ‐                               

Income tax effect ‐                                ‐                               

Net other comprehensive income not to be reclassified to 

profit or loss in subsequent periods
‐                                ‐                               

Other comprehensive income for the year, net of tax ‐                                ‐                               

Total comprehensive income for the year, net of tax (21,798.34)                  151,682.94                 

For and on behalf of the Board of Directors of

STL Edge Networks Inc.

Dr. Badri Gomatam

(Director)
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England 
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Statutory Auditors & Chartered Certified Accountants 
Apex House 
Grand Arcade 
North Finchley 
London 
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DIRECTORS' REPORT 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

The Directors present their report with the financial statements of the company for the period 01 April 2022 to 31 
March 2023. 

 
 

1. INCORPORATION 
 

The company was incorporated on 3 May 2021. 
 
 

2. PRINCIPAL ACTIVITY 
 

The principal activity of the company in the period under review was that of an investment holding 
company. 

 
 

3. REVIEW OF BUSINESS 
 

On 27th July 2021, the company acquired a 80% stake in Clearcomm Group Limited, a company 
incorporated in England and involved in the telecommunications sector. 

 
The company made a loss of £ 398,103 in the reporting period. However, the directors are satisfied that 
the investment in Clearcomm Group Limited will produce returns that will enable the company to recoup 
the loss suffered. 

 
 

4. DIRECTORS 
 

The directors shown below have held office during the whole of the period from 1 April 2022 to the date of 
this report. 

 
Pankaj Suresh Kumar Aggarwal 
Praveen Cherian 

 
Both the directors, being eligible, offer themselves for election at the forthcoming first Annual General 
Meeting. 
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DIRECTORS' REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

DIRECTORS' RESPONSIBILITY STATEMENT 
 

The Directors are responsible for preparing the Directors' report and the financial statements of the company in 
accordance with applicable law and regulations. 

 
Company law requires the Directors to prepare financial statements of the company for each financial year. 
Under that law the directors have elected to prepare the financial statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 
Under company law the directors must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that 
period. 
In preparing these financial statements of the company, the Directors are required to: 

 
• select suitable accounting policies for the Company's financial statements and then apply them 

consistently; 
• make judgments and accounting estimates that are reasonable and prudent; 
• state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; 
• prepare the financial statements of the company on the going concern basis unless it is inappropriate to 

presume that the Company will continue in business. 
 

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and to enable them to ensure that the financial statements of the company comply with the Companies 
Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities. 

 
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 

 
Each of the persons who are Directors at the time when this Directors' report is approved has confirmed that: 

 
• so far as each Director is aware, there is no relevant audit information (as defined by Section 418 of the 

Companies Act 2006) of which the Company's auditors are unaware, and 
• each Director has taken all the steps that ought to have been taken as a Director in order to be aware of 

any relevant audit information and to establish that the Company's auditors are aware of that information. 
 

AUDITORS 
The auditors, Focus Somar Audit and Tax Accountants, will be proposed for re-appointment at the forthcoming 
Annual General Meeting. This report has been prepared in accordance with the provisions of Part 15 of the 
Companies Act 2006 relating to small companies. 

 
This report was approved by the board on 2 August 2023 and signed on its behalf. 

 
 
 
 

Pankaj Suresh Kumar Aggarwal 
Director 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STL UK HOLDCO LIMITED 
 
 

 
Opinion 

 
We have audited the financial statements of STL UK Holdco Limited (the 'Company') for the year ended 31 March 
2023, which comprise the Income statement, the Statement of comprehensive income, the Balance sheet, the 
Statement of changes in equity and the related notes, including a summary of significant accounting policies. The 
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable 
in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). 

 
In our opinion the financial statements: 

 
• give a true and fair view of the state of the Company's affairs as at 31 March 2023 and of its loss for the 

year then ended; 
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 
• have been prepared in accordance with the requirements of the Companies Act 2006. 

 
Basis for opinion 

 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit 
of the financial statements section of our report. We are independent of the Company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including 
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

 
Conclusions relating to going concern 

 
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for issue. 

 
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STL UK HOLDCO LIMITED (CONTINUED) 
 
 

 
Other information 

 
The other information comprises the information included in the Annual Report other than the financial statements 
and our Auditors' report thereon. The directors are responsible for the other information contained within the 
Annual Report. Our opinion on the financial statements does not cover the other information and, except to the 
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our 
responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise 
appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial 
statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. 

 
We have nothing to report in this regard. 

 
Opinion on other matters prescribed by the Companies Act 2006 

 
In our opinion, based on the work undertaken in the course of the audit: 

 
• the information given in the Directors' report for the financial year for which the financial statements are 

prepared is consistent with the financial statements; and 
• the Directors' report has been prepared in accordance with applicable legal requirements. 

 
Matters on which we are required to report by exception 

 
In the light of the knowledge and understanding of the Company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Directors' report. 

 
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 
us to report to you if, in our opinion: 

 
• adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or 
• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 

 
Responsibilities of directors 

 
As explained more fully in the Directors' responsibilities statement set out on page 3, the directors are responsible 
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for 
such internal control as the directors determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no 
realistic alternative but to do so. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STL UK HOLDCO LIMITED (CONTINUED) 
 
 

 
Auditors' responsibilities for the audit of the financial statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

 
The extent to which our procedures ate capable of detecting irregularities, including fraud is detailed below: 

 
 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 

 
- Enquiries of management, concerning the company’s policies and procedures relating to: 

 
• Identifying, evaluating and complying with laws and regulations and whether they were aware of any instances 
of non-compliance. 

 
• Detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or 
alleged fraud. 

 
- Discussions among the engagement team regarding how and where fraud might occur in the financial 
statements and any potential indicators of fraud. 

 
In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the 
risk of management override. 

 
• Performed analytical procedures to identify any unusual relationships. 

 
• Tested journal entries to identify unusual transactions. 

 
We also obtained an understanding of the legal and regulatory frameworks that the company operates in. 

 
As a result of performing the above, we did not identify any key audit matters refated to the potential risk of fraud 
or non-compliance. 

 
 
 
 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditors' report. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STL UK HOLDCO LIMITED (CONTINUED) 
 
 

 
Use of our report 

 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members 
those matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

 
 
 

Krishna Prasad Dahal (Senior statutory auditor) 

for and on behalf of 
Focus Somar Audit and Tax Accountants Limited 

Statutory Auditors 
Chartered Certified Accountants 

Apex House 
Grand Arcade 
North Finchley 
London 
N12 0EH 

4 August 2023 



 
STL UK HOLDCO LIMITED

 

 
INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
Note £ £

  

Administrative expenses   (18,993) (136,871)

Operating loss   (18,993) (136,871)

Interest receivable and similar income   70,645 14,850

Interest payable and similar expenses  7 (515,776) (202,471)

Loss before tax   (464,124) (324,492)

Tax on loss  8 66,021 58,051

Loss for the financial year   (398,103) (266,441)

The notes on pages 12 to 18 form part of these financial statements.

Page 8



 
STL UK HOLDCO LIMITED

 

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
Note £ £

Loss for the financial year   (398,103) (266,441)

Other comprehensive income   

Total comprehensive income for the year   (398,103) (266,441)

The notes on pages 12 to 18 form part of these financial statements.
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REGISTERED NUMBER: 13370973 
 

BALANCE SHEET 
AS AT 31 MARCH 2023 

 

 
 
 
Fixed assets 

 
Note 

 2023 
£ 

 2022 
£ 

Investments 9  10,724,471  10,724,471 

   10,724,471  10,724,471 
Current assets      

Debtors 10 2,078,256  2,062,851  

Cash at bank and in hand  582  107,765  

  2,078,838  2,170,616  

Creditors: amounts falling due within one 
year 

 
11 

 
(3,320,075) 

  
(10,661,528) 

 

Net current liabilities   (1,241,237)  (8,490,912) 

Total assets less current liabilities   9,483,234  2,233,559 

Creditors: amounts falling due after more 
than one year 

 
12 

  
(7,647,778) 

  
- 

Net assets   1,835,456  2,233,559 

Capital and reserves 
     

Called up share capital 16  2,500,000  2,500,000 
Profit and loss account   (664,544)  (266,441) 

   1,835,456  2,233,559 

 

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 
2 August 2023. 

 
 
 
 

Pankaj Suresh Kumar Aggarwal 
 
 

The notes on pages 12 to 18 form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
Called up 

share capital 
£ 

Profit and 
loss account 

£ 

 
Total equity 

£ 

Loss for the year - (266,441) (266,441) 
Shares issued during the year 2,500,000 - 2,500,000 

At 1 April 2022 2,500,000 
 

(266,441) 2,233,559 

Loss for the year - (398,103) (398,103) 

Balance at 31 March 2023 2,500,000 
 

(664,544) 1,835,456 

 
The notes on pages 12 to 18 form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

5. STATUTORY INFORMATION 
 

STL UK Holdco Limited is a private company, limited by shares, registered in England and Wales. The 
company's registered number and registered office address can be found on the Company Information 
page. 

 
6. ACCOUNTING POLICIES 

6.1 Basis of preparation of financial statements 
 

The financial statements have been prepared under the historical cost convention unless otherwise 
specified within these accounting policies and in accordance with Financial Reporting Standard 102, 
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies 
Act 2006. 

 
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical 
accounting estimates. It also requires management to exercise judgment in applying the Company's 
accounting policies. 

 
The following principal accounting policies have been applied: 

 
6.2 Going concern 

 
The operating expenses of the company is supported by its group company. 

 
The directors have prepared a cashflow forecast of the Company for at least 12 months from the date 
of approval of these financial statements. The Company has obtained a letter of support from the 
parent company to confirm their intention to provide support to STL UK Holdco Limited for a period of 
at least 12 months from the date of approval of these Financial Statements. 

 
The Director has concluded that the combination of the cashflow forecasts for the 12 months period 
from date of approval of the financial statement, and the ongoing support as provided by the parent 
company, provides reasonable certainty that the company has adequate working capital resources to 
continue in operational existence for the foreseeable future and for these reasons continue to adopt 
the going concern basis of accounting in preparing these Financial Statements. 

 
6.3 Financial reporting standard 102 - reduced disclosure exemptions 

 
The company has taken advantage of the following disclosure exemptions in preparing these financial 
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland": 
• the requirements of Section 7 Statement of Cash Flows; 
• the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d). 

 
This information is included in the consolidated financial statements of Sterlite Technologies Limited 
incorporated in India as at 31.03.2023 and these financial statements may be obtained from the 
comapnies website www.stl.tech.. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
6. ACCOUNTING POLICIES (continued) 

 
6.4 Exemption from preparing consolidated financial statements 

 
The financial statements contain information about STL UK HoldCo Limited as an individual company 
and do not contain consolidated financial information as the parent of a group. The company is exempt 
under Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial 
statements as it and its subsidiary undertaking are included by full consolidation in the consolidated 
financial statements of its parent, Sterlite Technologies Limited, India, EI, MIDC Industrial Area, Waluj, 
Aurangabad, Maharashtra. 

 
6.5 Related party exemption 

 
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose 
related party transactions with wholly owned subsidiaries within the group. 

 
6.6 Key sources of estimation uncertainty and judgements 

 
The preparation of financial statements in conformity with generally accepted accounting practice 
requires management to make estimates and judgement that affect the reported amounts of assets 
and liabilities as well as the disclosure of contingent assets and liabilities at the balance sheet date 
and the reported amounts of revenues and expenses during the reported period. 

 
6.7 Investments in subsidiaries 

 
Investments in subsidiary undertakings are recognised at cost. 

 
6.8 Finance costs 

 
Finance costs are charged to profit or loss over the term of the debt using the effective interest method 
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially 
recognised as a reduction in the proceeds of the associated capital instrument. 

 
6.9 Financial instruments 

 
Financial assets and financial liabilities are recognised in the balance sheet when the company 
becomes a party to the contractual provisions of the instrument. 

 
Trade and other debtors and creditors are classified as basic financial instruments and measured at 
initial recognition at transaction price. Debtors and creditors are subsequently measured at amortised 
cost using the effective interest rate method. A provision is established when there is objective 
evidence that the company will not be able to collect all amounts due. 

 
Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand 
and at bank and bank overdrafts which are an integral part of the company's cash management. 

 
Financial liabilities and equity instruments issued by the company are classified in accordance with 
the substance of the contractual arrangements entered into and the definitions of a financial liability 
and an equity instrument, An equity instrument is any contract that evidences a residual interest in 
assets of the company after deducting all of its liabilities. Equity instruments issued by the company 
are recorded at the proceeds received, net of direct issue costs. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
6. ACCOUNTING POLICIES (continued) 

6.10 Current and deferred taxation 

Taxation 
The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss 
except to the extent that it relates to items recognised in other comprehensive income or directly in 
equity. 

 
Current or deferred taxation assets and liabilities are not discounted. 

 
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been 
enacted or substantively enacted by the balance sheet date. 

 
Deferred tax 
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at 
the balance sheet date. 

 
Timing differences arise from the inclusion of income and expenses in tax assessments in periods 
different from those in which they are recognised in financial statements. Deferred tax is measured 
using tax rates and laws that have been enacted or substantively enacted by the period end and that 
are expected to apply to the reversal of the timing difference. 

 
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable 
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. 

 
 

7. INTEREST PAYABLE AND SIMILAR EXPENSES  

  2023 
£ 

 2022 
£ 

 Bank interest payable 464,041  190,931 
 Other loan interest payable 51,735  11,540 

  515,776  202,471 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
8. Taxation 
 

Analysis of the tax credit: 
 

The tax credit on the loss for the period was as follows: 

 

 
2023 

£ 
2022 

£ 

Total current tax - - 

Deferred tax   

Tax on loss (66,021) (58,051) 

Total deferred tax (66,021) (58,051) 

   

Taxation on loss on ordinary activities (66,021) (58,051) 

 
Factors affecting tax charge for the year 

  

 
The tax assessed for the year is the same as (2022 - the same as) the standard rate of corporation tax in 
the UK of 19% (2022 - 19%) as set out below: 

  
2023 

£ 

 
2022 

£ 

Loss on ordinary activities before tax (464,124) (324,492) 

 
Loss on ordinary activities multiplied by standard rate of corporation tax in 
the UK of 19% (2022 - 19%) 

 

(88,184) 

 

(61,653) 
Effects of:   

Other timing differences leading to an increase (decrease) in taxation (66,021) (58,051) 
Other differences leading to an increase (decrease) in the tax charge 88,184 61,653 

Total tax charge for the year (66,021) (58,051) 

 
 

Factors that may affect future tax charges 
 

There were no factors that may affect future tax charges. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

9. Fixed asset investments 
 

Investments 
in 

subsidiary 
companies 

£ 
 

Cost or valuation 
At 1 April 2022 10,724,471 

 

At 31 March 2023 10,724,471 
 

Net book value 
 

At 31 March 2023 10,724,471 
 

The company holds 896 A Ordinary shares in Clearcomm Group Limited, a company incorporated in 
England. This represents an 80% holding in the subsidiary. 

 
 
 
 
 
 

10. DEBTORS  

 2023 
£ 

 2022 
£ 

Amounts falling due after more than one year:    

Amounts owed by group undertakings 1,954,184  2,004,800 
Amounts falling due within one year:    

Deferred taxation 124,072  58,051 

Aggregate Amounts 2,078,256  2,062,851 

 
11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

   

 2023 
£ 

 2022 
£ 

Bank loans 1,602,222  9,250,000 
Amounts owed to related parties 1,482,197  1,411,528 
Other creditors 235,656  - 

 3,320,075  10,661,528 



STL UK HOLDCO LIMITED 

Page 18 

 

 

 
 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
 
15. DEFERRED TAXATION  

 

     
2023 

£ 

 
At beginning of year 

    
58,051 

Charged to profit or loss    66,021 

At end of year    124,072 

 
The deferred tax asset is made up as follows: 

    

 2023 
£ 

  2022 
£ 

Tax losses carried forward 124,072   58,051 

 124,072   58,051 

 
 
16. CALLED UP SHARE CAPITAL 

    

 
 

Allotted, issued and fully paid 

2023 
£ 

  2022 
£ 

2,500,000 (2022 - 2,500,000) Ordinary shares of £1 each 2,500,000   2,500,000 
 

2,500,000 Ordinary shares of £1 each were allotted and fully paid for cash at par during the period. 
 
 

17. ULTIMATE CONTROLLING PARTY 
 

The company is wholly-owed subsidiary of Sterlite Technologies Limited, a company incorporated in India, 
which is ultimate parent company. The group accounts and copies of these can be obtained from the 
company's website www.stl.tech. 
 
Ultimate controlling party is Mr Anil Agarwal, a resident in India. 
 

 



Registered number: 06936153 
 
 
 
 
 
 
 
 
 
 
 
 

CLEARCOMM GROUP LIMITED 
 
 

 
 
 
 
 
 
 
 
 

ANNUAL REPORT AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2023 



CLEARCOMM GROUP LIMITED 

 

 
 

 

 

CONTENTS 
 
 

 
Page 

Company Information 1 

Strategic Report 2 - 3 

Directors' Report 4 - 5 

Independent Auditors' Report 6 - 9 

Income Statement 10 

Statement of Comprehensive Income 11 

Balance Sheet 12 

Statement of Changes in Equity 13 

Notes to the Financial Statements 14 - 24 



CLEARCOMM GROUP LIMITED 

Page 1 

 

 

COMPANY INFORMATION 
 
 

 
Directors Pankaj Aggarwal (appointed 27 July 2021) 

Richard John Breffitt (appointed 24 July 2020) 
Praveen Cherian (appointed 15 September 2022) 
Stuart Anthony Evans (appointed 17 June 2009) 
Rahul Puri (appointed 28 September 2021) 
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STRATEGIC REPORT 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
Introduction 

 
The directors present their strategic report for the period 1 April 2022 to 31 March 2023. 

 
Business review 

 
UK is in its transformative years to climb up the digital ladder and deliver nationwide ubiquitous high speed 
connectivity and achieve digital supremacy amongst its peers in the EU, This revolution is led by the strong 
movement from the incumbents and extremely aggressive investments lead by the alternative network providers 
backed by global PEs. As Clearcomm Group (CCG) we would like to be a catalyst in this revolution and enable 
this connectivity in the most efficient way possible. 

 
Financial key performance indicators 

 
 2023 2022 
Turnover £7,616,898 £24,977,787 
Cost of sales £5,558,228 £20,604,888 
As a % of sales 73% 83% 
Operating costs £ 4,624,406 £6,116,911 

 
During this period, our revenue stood at GBP 7.6 million, a Y-O-Y decline of 70% against GBP 24.97 Million in 
the PY 22. The total headcount for the company stood at 28 as at the end of FY'23. The operating results was a 
loss of £ 2,564,406 (PY £1,744,012). 
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STRATEGIC REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

PRINCIPAL RISKS AND UNCERTAINTIES 
 

The directors have considered the principal risks and uncertainties affecting the company as at 31 March 2023 
and up to the date of this report. 

 
Market risks 
Failure to anticipate pricing. 
External influences, such as changes in the general economic climate or competitor's activity, could have a 
detrimental effect on the Company's revenue, profitability and consequently the value of its assets. 

 
Operational risks 
Cost of goods price increases 
Increases in the price of goods as a result of increase in global demand and uncertainty of supply can have a 
significant impact on the cost base consequently impacting margins. The company negotiates to drive competitive 
cost advantage and collaborates with supplier to increase efficiencies in the supply chain. 

 
Failure to attract high quality teams to operate 
The company makes significant investment in training to ensure that its people have the right skills to perform 
their jobs successfully and implement good Human Resources practice. 

 
Finance risks 
Failure to manage performance against borrowing. 

 
There are risks that if borrowing covenants are breached because of circumstances such as a change in the 
economic climate leading to fall in the operating profit and to reduced cash inflows etc. The finance team conducts 
forecasting with periodic reviews and monitors its operation. In addition, regular forecasting and compliance 
testing is performed and frequent communication is maintained with the board of directors. 

 
Liquidity risk 
The company has to manage the financial risk by ensuring sufficient liquidity is available to meet foreseeable 
needs and to invest cash assets safely and profitably. The short-term flexibility is achieved by undertaking rolling 
credit facilities and parent company support. 

 
Interest rate risk 
The company's exposure to market risk for changes in interest rates relates primarily to bank loan and overdrafl 
facilities. The company is exposed to interest rate fluctuations on its borrowings. 

 
Regulatory risks 
Failure to operate safely and legally 
A major health and safety failure could lead to illness, injury or loss of life or significant damage to the company's 
or a brand's reputation. Clearcomm Group Ltd maintains a robust programme of health and safety checks. 

 
 

This report was approved by the board and signed on its behalf. 
 
 

................................................ 
Pankaj Aggarwal 
Director 

 
Date: 2 August 2023 
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DIRECTORS' REPORT 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

The Directors present their report with the financial statements of the company for the period 1 April 2022 to 31 
March 2023. 

 
DIVIDENDS 
No dividends will be distributed for the period ended 31 March 2023. 

 
DIRECTORS 
The directors shown below have held office during the whole of the period from April 2022 to the date of this 
report. 

 
Pankaj Aggarwal (appointed 27 July 2021) 
Richard John Breffitt (appointed 24 July 2020) 
Stuart Anthony Evans (appointed 17 June 2009) 
Rahul Puri (appointed 28 September 2021) 

 
Other changes in directors holding office are as follows: 
Praveen Cherian (appointed 15 September 2022) 
Srinivasa Kattunga Rao (appointed 27 July 2021- resigned 15 September 2022) 

 
 

DIRECTORS' RESPONSIBILITY STATEMENT 
 

The Directors are responsible for preparing the Strategic Report, the Directors' Report and the financial 
statements in accordance with applicable law and regulations. 

 
Company law requires the Directors to prepare financial statements for each financial year. Under that law the 
Directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting 
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company 
law the Directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the profit or loss of the company for that period. 

 
In preparing these financial statements, the Directors are required to: 

 
• select suitable accounting policies for the Company's financial statements and then apply them 

consistently; 
• make judgments and accounting estimates that are reasonable and prudent; 
• state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Company will continue in business. 
 

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
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DIRECTORS' REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 
 

Each of the persons who are Directors at the time when this Directors' Report is approved has confirmed that: 
 
• so far as the Director is aware, there is no relevant audit information (as defined by Section 418 of the 

Companies Act 2006) of which the Company's auditors are unaware, and 
• the Director has taken all the steps that ought to have been taken as a Director in order to be aware of 

any relevant audit information and to establish that the Company's auditors are aware of that information. 
 

Auditors 
 

Under section 487(2) of the Companies Act 2006, Focus Somar Audit and Tax Accountants Limited will be 
deemed to have been reappointed as auditors 28 days after these financial statements were sent to members or 
28 days after the latest date prescribed for filing the accounts with the registrar, whichever is earlier. 

 
This report was approved by the board on 2 August 2023 and signed on its behalf. 

Pankaj Aggarwal 
Director 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CLEARCOMM GROUP LIMITED 
 
 

 
Opinion 

 
We have audited the financial statements of Clearcomm Group Limited (the 'Company') for the year ended 31 
March 2023, which comprise the Income Statement, the Statement of Comprehensive Income, the Balance 
Sheet, the Statement of Changes in Equity and the related notes, including a summary of significant accounting 
policies. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard 
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). 

 
In our opinion the financial statements: 

 
• give a true and fair view of the state of the Company's affairs as at 31 March 2023 and of its loss for the 

period then ended; 
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 
• have been prepared in accordance with the requirements of the Companies Act 2006. 

 
Basis for opinion 

 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit 
of the financial statements section of our report. We are independent of the Company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including 
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

 
Conclusions relating to going concern 

 
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for issue. 

 
Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the 
relevant sections of this report. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CLEARCOMM GROUP LIMITED 
(CONTINUED) 

 
 

 
Other information 

 
The other information comprises the information included in the Annual Report other than the financial statements 
and our Auditors' Report thereon. The Directors are responsible for the other information contained within the 
Annual Report. Our opinion on the financial statements does not cover the other information and, except to the 
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our 
responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise 
appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial 
statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. 

 
We have nothing to report in this regard. 

 
Opinion on other matters prescribed by the Companies Act 2006 

 
In our opinion, based on the work undertaken in the course of the audit: 

 
• the information given in the Strategic Report and the Directors' Report for the financial year for which the 

financial statements are prepared is consistent with the financial statements; and 
• the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal 

requirements. 
 

Matters on which we are required to report by exception 
 

In the light of the knowledge and understanding of the Company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Strategic Report or the Directors' Report. 

 
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 
us to report to you if, in our opinion: 

 
• adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or 
• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of Directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 

 
Responsibilities of directors 

 
As explained more fully in the Directors' Responsibilities Statement set out on page 4, the Directors are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the Directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, the Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations, 
or have no realistic alternative but to do so. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CLEARCOMM GROUP LIMITED 
(CONTINUED) 

 
 

 
Auditors' responsibilities for the audit of the financial statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

 
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 

 
- Enquiries of management, concerning the company's policies and procedures relating to: 
• Identifying, evaluating and complying with laws and regulations and whether they were aware of any instances 
of non-compliance 
• Detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or 
alleged fraud. 

 
- Discussions among the engagement team regarding how and where fraud might occur in the financial 
statements and any potential indicators of fraud. 

 
In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to 
the risk of management override. 
• Performed analytical procedures to identify any unusual relationships. 
• Tested journal entries to identify unusual transactions. 

 
We also obtained an understanding of the legal and regulatory frameworks that the company operates in. 

 
As a result of performing the above, we did not identify any key audit matters related to the potential risk of fraud 
or non-compliance. 

 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditors' Report. 

 
Use of our report 

 
This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members 
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the 
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed. 
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CLEARCOMM GROUP LIMITED 
(CONTINUED) 

 
 

 
 
 

 
Krishna Prasad Dahal (Senior Statutory Auditor) 

for and on behalf of 
Focus Somar Audit and Tax Accountants Limited 

Statutory Auditors 
Chartered Certified Accountants 

Apex House 
Grand Arcade 
North Finchley 
London 
N12 0EH 

4 August 2023 



 
CLEARCOMM GROUP LIMITED

 

 
INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
Note £ £

  

Turnover   7,616,898 24,977,787

Cost of sales   (5,558,228) (20,604,888)

Gross profit   2,058,670 4,372,899

Administrative expenses   (4,624,406) (6,116,911)

Other operating income   1,330 -

Operating loss   (2,564,406) (1,744,012)

Interest receivable and similar income   - 20

Interest payable and similar expenses  6 (123,015) (58,940)

Loss before tax   (2,687,421) (1,802,932)

Tax on loss   420,014 -

Loss for the financial year   (2,267,407) (1,802,932)

The notes on pages 14 to 24 form part of these financial statements.
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CLEARCOMM GROUP LIMITED

 

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
Note £ £

Loss for the financial year   (2,267,407) (1,802,932)

Other comprehensive income   

Total comprehensive income for the year   (2,267,407) (1,802,932)

The notes on pages 14 to 24 form part of these financial statements.
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REGISTERED NUMBER: 06936153 
 

BALANCE SHEET 
AS AT 31 MARCH 2023 

 

 
 
 
Fixed assets 

 
Note 

 2023 
£ 

 2022 
£ 

Tangible assets 9  269,316  518,840 

   269,316  518,840 
Current assets      

Stocks 10 898,613  1,415,033  

Debtors: amounts falling due within one year 11 2,914,125  4,107,502  

Cash at bank and in hand  19,202  177,741  

  3,831,940  5,700,276  

Creditors: amounts falling due within one 
year 

 
12 

 
(5,523,891) 

  
(5,175,239) 

 

Net current (liabilities)/assets   (1,691,951)  525,037 

Total assets less current liabilities   (1,422,635)  1,043,877 

Creditors: amounts falling due after more 
than one year 

 
13 

  
(129,611) 

  
(328,716) 

Net (liabilities)/assets   (1,552,246)  715,161 

Capital and reserves 
     

Called up share capital 17  112  112 
Retained Earnings   (1,552,358)  715,049 

   (1,552,246)  715,161 

 

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 
2 August 2023. 

 
 
 
 

................................................ 
Pankaj Aggarwal 
Director 

 
The notes on pages 14 to 24 form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
Called up 

share capital 
£ 

Profit and 
loss account 

£ 

 
Total equity 

£ 

Balance at 1 April 2021 112 2,517,981 2,518,093 

Loss for the year - (1,802,932) (1,802,932) 
  

 
 

 

Balance at 1 April 2022 112 715,049 715,161 

Loss for the year - (2,267,407) (2,267,407) 
  

 
 

 

Balance at 31 March 2023 112 (1,552,358) (1,552,246) 

 
The notes on pages 14 to 24 form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

1. STATUTORY INFORMATION 
 

Clearcomm Group Ltd is a private company, limited by shares, registered in England and Wales. The 
company's registered number and registered office address can be found on the Company Information 
page. 

 
2. ACCOUNTING POLICIES 

2.1 Basis of preparation of financial statements 
 

The financial statements have been prepared under the historical cost convention unless otherwise 
specified within these accounting policies and in accordance with Financial Reporting Standard 102, 
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies 
Act 2006. 

 
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical 
accounting estimates. It also requires management to exercise judgment in applying the Company's 
accounting policies. 

 
2.2 Going concern 

 
The Company has reported an operating loss for the period of £ 2,267,407 (2022 – loss 
£1,802,932). As of 31 March 2023, the Company has negative working capital of £ 1,422,635 (2022- 
positive working capital- £ 1,043,877) and net liabilities of £1,552,246 (2022 - net assets of 
£715,161). In order to meet its day to day working capital requirements it is reliant on the amount and 
timing of cash receipts and payments from customer and the continued support of its parent company 
incorporated in India. 

 
The Directors have prepared a trading forecast of the company and the recent management figures 
and that they have the ability to meet future resourcing requirements. The directors have prepared a 
trading forecast of the Company for at least 12 months from the date of approval of these financial 
statements. The Company has obtained a letter of support from the parent company to confirm their 
intention to provide support to Clearcomm Group Limited for a period of at least 12 months from the 
date of approval of these Financial Statements. 

 
The Director has concluded that the combination of the trading forecasts for the 12 month period from 
date of approval of the financial statement, and the ongoing support as provided by the parent 
company, provides reasonable certainty that the company has adequate working capital resources to 
continue in operational existence for the foreseeable future and for these reasons continue to adopt 
the going concern basis of accounting in preparing these Financial Statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
2. ACCOUNTING POLICIES (continued) 

 
2.3 Financial reporting standard 102 - reduced disclosure exemptions 

 
The company has taken advantage of the following disclosure exemptions in preparing these financial 
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland": 
• the requirements of Section 7 Statement of Cash Flows; 
• the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d); 
• the requirements of Section 33 Related Party Disclosures paragraph 33.7. 

 
This information is included in the consolidated financial statements of Sterlite Technologies Limited, 
India, E1, MIDC Industrial Area, Waluj, Aurangabad, Maharashtra as at 31.03.2023 and these 
financial statements may be obtained from www.stl.tech.. 

 
2.4 Key Sources of estimation uncertainty and judgements 

 
The preparation of financial statements in conformity with generally accepted accounting practice 
requires management to make estimates and judgement that affect the reported amounts of assets 
and liabilities as well as the disclosure of contingent assets and liabilities at the balance sheet date 
and the reported amounts of revenues and expenses during the reported period. 

 
2.5 Turnover 

 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the 
consideration received or receivable, excluding discounts, rebates, value added tax and other sales 
taxes. The following criteria must also be met before revenue is recognised: 

 
Rendering of services 

 
Revenue from a contract to provide services is recognised in the period in which the services are 
provided in accordance with the stage of completion of the contract when all of the following conditions 
are satisfied: 
• the amount of revenue can be measured reliably; 
• it is probable that the Company will receive the consideration due under the contract; 
• the stage of completion of the contract at the end of the reporting period can be measured 

reliably; and 
• the costs incurred and the costs to complete the contract can be measured reliably. 

 
2.6 Tangible fixed assets 

 
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation 
and any accumulated impairment losses. Historical cost includes expenditure that is directly 
attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
2. ACCOUNTING POLICIES (continued) 

 
2.6 Tangible fixed assets (continued) 

 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life. 
Plant and machinery - 25% on cost 

 

2.7 Stocks 
 

Stocks and work in progress are valued at the lower of cost and net realisable value, afler making due 
allowance for obsolete and slow moving items. 

 
Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling 
costs in bringing stocks to their present location and condition. 

 
2.8 Financial instruments 

 
Financial assets and financial liabilities are recognised in the balance sheet when the company 
becomes a party to the contractual provisions of the instrument. 

 
Trade and other debtors and creditors are classified as basic financial instruments and measured at 
initial recognition at transaction price. Debtors and creditors are subsequently measured at amortised 
cost using the effective interest rate method. A provision is established when there is objective 
evidence that the company will not be able to collect all amounts due. 

 
Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand 
and at bank and bank overdrafts which are an integral part of the company's cash management. 

 
Financial liabilities and equity instruments issued by the company are classified in accordance with 
the substance of the contractual arrangements entered into and the definitions of a financial liability 
and an equity instrument. An equity instrument is any contract that evidences a residual interest in 
assets of the company after deducting all of its liabilities. Equity instruments issued by the company 
are recorded at the proceeds received, net of direct issue costs. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
2. ACCOUNTING POLICIES (continued) 

 
2.9 Current and deferred taxation 

 
Taxation for the period comprises current and deferred tax. Tax is recognised in the Income 
Statement, except to the extent that it relates to items rccogniscd in other comprehensive income or 
directly in equity. 

 
Current or deferred taxation assets and liabilities are not discounted. 

 
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been 
enacted or substantively enacted by the balance sheet date. 

 
Deferred tax 
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at 
the balance sheet date. 

 
Timing differences arise from the inclusion of income and expenses in tax assessments in periods 
different from those in which they are recognised in financial statements. Deferred tax is measured 
using tax rates and laws that have been enacted or substantively enacted by the period end and that 
are expected to apply to the reversal of the timing difference. 

 
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable 
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. 

 
 

2.10 Hire purchase and leasing commitments 
 

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the 
lease term. 

 
2.11 Finance costs 

 
Finance costs are charged to profit or loss over the term of the debt using the effective interest method 
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially 
recognised as a reduction in the proceeds of the associated capital instrument. 

 
2.12 Pensions 

 
Defined contribution pension plan 

 
The Company operates a defined contribution plan for its employees. A defined contribution plan is a 
pension plan under which the Company pays fixed contributions into a separate entity. Once the 
contributions have been paid the Company has no further payment obligations. 

 
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid 
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately 
from the Company in independently administered funds. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
2. ACCOUNTING POLICIES (continued) 

 
2.13 Provisions for liabilities 

 
Provisions are made where an event has taken place that gives the Company a legal or constructive 
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate 
can be made of the amount of the obligation. 

 
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware 
of the obligation, and are measured at the best estimate at the Balance Sheet date of the expenditure 
required to settle the obligation, taking into account relevant risks and uncertainties. 

 
When payments are eventually made, they are charged to the provision carried in the Balance Sheet. 

 
 

3. Employees 
 

Staff costs, including Directors' remuneration, were as follows: 
 

2023 2022 
£ £ 

Wages and salaries 1,354,136 2,374,275 
Social security costs 157,607 233,789 
Cost of defined contribution scheme 26,286 96,947 

 

1,538,029 2,705,011 
  

 
The average monthly number of employees, including the Directors, during the year was as follows: 

 
 2023 

No. 
 2022 

No. 

Marketing, Sales & Delivery 16  23 
Administration 12  20 

 28  43 

 
 
4. 

 
 
Directors' remuneration 

   

  2023 
£ 

 2022 
£ 

 Directors' emoluments 154,000  112,534 

  154,000  112,534 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

5. Operating Loss 
 

2023 2022 
£ £ 

 
Hire of plant and machinery 

 
- 

 
643,047 

Depreciation - owned assets 238,529 327,304 
Auditors Remuneration 36,382 22,500 
Foreign exchange differences - (3) 

 274,911 992,848 

 
 
6. Interest payable and similar expenses 

  

 2023 
£ 

2022 
£ 

Bank loan interest payable - 866 
Other interest payable 88,670 2,896 
Loans from group undertakings 9,708 23,383 
Finance leases and hire purchase contracts 24,637 31,795 

 123,015 58,940 

 
 
7. Taxation 

  

 
2023 

£ 
2022 

£ 

Total current tax - - 

Deferred tax   

Tax on loss (420,014) - 

Total deferred tax (420,014) - 

   

Taxation on (loss)/profit on ordinary activities (420,014) - 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
7. Taxation (continued) 

 
 

Factors affecting tax charge for the year 
 

The tax assessed for the year is the same as (2022 - the same as) the standard rate of corporation tax in 
the UK of 19% (2022 - 19%) as set out below: 

 
 2023 

£ 
2022 

£ 

Loss on ordinary activities before tax (2,687,421) (1,802,932) 

 
Profit on ordinary activities multiplied by standard rate of corporation tax in 
the UK of 19% (2022 -19 %) 

 

(420,760) 

 

(342,557) 
Effects of:   

Short term timing difference leading to an increase (decrease) in taxation (420,014) - 
Other differences leading to an increase (decrease) in the tax charge 420,760 342,557 

Total tax charge for the year (420,014) - 

 
 

Factors that may affect future tax charges 
 

There were no factors that may affect future tax charges. 
 
 
 

8. Deferred taxation 
 

2023 
£ 

 
 

Charged to profit or loss 420,014 
 

At end of year 420,014 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
8. Deferred taxation (continued) 
 

The deferred tax asset is made up as follows: 

 

 2023 
£ 

 2022 
£ 

Accelerated capital allowances (45,063)  - 
Tax losses carried forward 465,077  - 

 420,014  - 

 
 
9. Tangible fixed assets 

   

   
Plant and 

machinery 
£ 

Cost or valuation    

At 1 April 2022   1,033,742 
Disposals   (10,995) 

At 31 March 2023   1,022,747 

 
Depreciation 

   

At 1 April 2022   514,902 
Charge for the year on owned assets   238,529 

At 31 March 2023   753,431 

 
Net book value 

   

At 31 March 2023   269,316 
 

At 31 March 2022 
   

518,840 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

10. Stocks 
 

2023 2022 
£ £ 

Work in progress (goods to be sold) 800,817 1,245,977 
Finished goods and goods for resale 97,796 169,056 

 

898,613  1,415,033 

 
 
11. 

 
 

Debtors 

   

  2023 
£ 

 2022 
£ 

 Trade debtors 2,181,799  3,761,866 
 Other debtors 150,121  136,892 
 Prepayments and accrued income 162,191  208,744 
 Deferred taxation 420,014  - 

  2,914,125  4,107,502 

 
 
12. 

 
 

Creditors: Amounts falling due within one year 

   

  2023 
£ 

 2022 
£ 

 Bank loans 35,755  42,500 
 Other loans 50,000  50,000 
 Trade creditors 1,072,370  1,553,864 
 Amounts owed to group undertakings 3,605,874  2,154,799 
 Corporation tax 166,200  166,200 
 Other taxation and social security 45,384  362,729 
 Obligations under finance lease and hire purchase contracts 199,103  202,965 
 Other creditors 228,089  233,492 
 Accruals and deferred income 121,116  408,690 

  5,523,891  5,175,239 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 

13. Creditors: Amounts falling due after more than one year 
 

2023 2022 
£ £ 

Net obligations under finance leases and hire purchase contracts 129,611 328,716 
 

129,611 328,716 
  

 
 

14. Loans 
 

An analysis of the maturity of loans is given below: 
 
 
 

Amounts falling due within one year or on demand: 

2023 2022 
£ £ 

 

Bank Loans 35,755 42,500 
Other Loans 50,000 50,000 

 

85,755 92,500 
  

 
 

15. Leasing Agreements 
 

2023 2022 
£ £ 

 
 

Within one year 199,103 202,965 
In more than five years 153,502 328,716 

 

352,605 531,681 
  

 
 

16. Pension commitments 
 

The Company operates a defined contributions pension scheme. The assets of the scheme are held 
separately from those of the Company in an independently administered fund. The pension cost charge 
represents contributions payable by the Company to the fund and amounted to £ 26,286 (2022 - £96,947). 

 
 

17. Called Up Share Capital 
 

2023 2022 
£ £ 

Allotted, called up and fully paid 
1,120 (2022 - 1,120) Ordinary Shares shares of £0.10 each 112 112 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2023 

 

 
 
 

18. Controlling Party 
 

The immediate parent company is STL UK Holdco Limited which owns 80% of the shares of the company. 
The ultimate parent company is Sterlite Technologies Limited a company incorporated in India. The group 
accounts and copies of these can be obtained from the companies website www.stl.tech. 
 
Ultimate controlling party is Mr Anil Agarwal, a resident in India. 

 
 

19. Related Party Transactions 
 

During the year ended 31 March 2023 the company owes £ 1,927,893 (2022: £ 150,000) and £ 1,677,981 
(2022: £ 2,004,800) to its parent company STL UK Holdco Limited and Sterlite Technologies UK Ventures 
Limited. 

 
The company has charged £ 84,429 and £ 12,981 as an interest expense to the statement of profit and 
loss during the year ended 31 March 2023 for the loan from STL UK Holdco Limited and Sterlite 
Technologies UK Ventures Limited. 

 
During the year ended 31 March 2023 the company has paid £ 154,000 (2022: £ 112,534) to the directors 
as directorship fees. 



BS 

 

 

 

 

Sterlite Technologies PTY Limited BS as on 31st March 2023



P&L 

 

Sterlite Technologies PTY Limited PL as on 31st March 2023












