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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY SUMMONS FOR DIRECTION NO 844 OF 2015

In the matter of the Companies Act, 1956;

And

In the matter of Sections 391 to 394 read with Sections 100 to 103 of the 
Companies Act 1956, and Section 52 of the Companies Act 2013;

And

In the matter of the Scheme of Arrangement under sections 391 to 394 read 
with Sections 100 to 103 of the Companies Act 1956 and Section 52 of the 
Companies Act 2013 between Sterlite Technologies Limited and Sterlite Power 
Transmission Limited and their respective shareholders and the creditors

Sterlite Technologies Limited )

CIN No L31300MH2000PLC269261 )

a company incorporated under the )

Companies Act, 1956 and having its )

registered office at E1, MIDC Area, )

Waluj, Aurangabad – 431 136, )

Maharashtra ) Applicant Company

NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF THE APPLICANT COMPANY

To,

The Secured Creditors of Sterlite Technologies Limited (“Applicant Company”):

TAKE NOTICE that by an Order made on 30 October, 2015, in the abovementioned Company Summons for Direction, the Hon’ble High Court 
of Judicature at Bombay has directed that a meeting of the Secured Creditors of the Applicant Company, be convened and held on Tuesday, 
15 December, 2015 at 12.00 noon at Sterlite Technologies Limited, Centre Of Excellence, E1, MIDC Area, Waluj, Aurangabad – 431 136  , for 
the purpose of considering, and if thought fit, approving, with or without modification(s), the proposed resolution to transact the following 
special business:

To consider and, if thought fit, approve with or without modification(s), the following Resolution under Sections 391 to 394 of the Companies 
Act 1956 read with Section 52 of the Companies Act 2013, Sections 100 to 103 of the Companies Act 1956 for approval of the proposed 
Scheme of Arrangement in the nature of demerger of the Power Products and Transmission Grid Business of the Applicant Company 
(“Demerged Company”) and its transfer to Sterlite Power Transmission Limited (“Resulting Company”):

“RESOLVED THAT pursuant to the provisions of Sections 391 to 394 read with Section 52 of the Companies Act 2013, Sections 100 to 103 of 
the Companies Act 1956 and other applicable provisions, if any, of the Companies Act 1956 and subject to the approval of the Hon’ble High 
Court of Judicature at Bombay and subject to such other approvals, permissions and sanctions of regulatory and other authorities, as may 
be necessary and subject to such conditions and modifications as may be prescribed or imposed by the Hon’ble High Court of Judicature 
at Bombay or by any regulatory or other authorities, while granting such consents, approvals and permissions, which may be agreed to by 
the Board of Directors (hereinafter referred to as the “Board”, which term shall be deemed to mean and include one or more Committee(s) 
constituted/to be constituted by the Board or person(s) authorised by the Board/Committee to exercise its powers including the powers 
conferred by this Resolution), the proposed Scheme of Arrangement between Sterlite Technologies Limited and Sterlite Power Transmission 
Limited and their respective shareholders and the creditors (“Scheme”) placed before this meeting and initialed by the Chairman of the 
meeting for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as may be considered 
requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement the arrangements embodied in the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed by the 
Hon’ble High Court of Judicature at Bombay while sanctioning the Scheme or by any authorities under law, or as may be required for the 
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purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

TAKE FURTHER NOTICE that in pursuance of the said Order and as directed therein, a meeting of the Secured Creditors of the Applicant 
Company, will be held on Tuesday, 15 December, 2015 at 12.00 noon at Sterlite Technologies Limited, Centre Of Excellence, E1, MIDC Area, 
Waluj, Aurangabad – 431 136   at which  day, date, time and place you are requested to attend.

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by proxy provided that a proxy in the prescribed form, 
duly signed by you or your authorised representative, is deposited at the Registered Office of the Applicant Company at E1, MIDC Area, 
Waluj, Aurangabad – 431136, not later than 48 hours before the time of the aforesaid meeting.

The Hon’ble High Court has appointed Mr Arun Lalchand Todarwal, Independent Director of the Applicant Company, failing him, Mr Allam 
Pallam Ramakrishnan Narayanaswamy, Independent Director of the Applicant Company, failing him, Mr Anupam Krishna Murari Jindal, 
Chief Financial Officer of the Applicant Company to be the Chairman of the said meeting. 

A copy of the Scheme, the Explanatory Statement under Section 393 of the Companies Act 1956, Observation letters issued by Stock 
Exchanges, Fairness Opinion, Complaint’s Report, Form of Proxy and Attendance Slip are enclosed.

Sd/-

Arun Todarwal
Chairman appointed for the meeting

Date : November 7, 2015
Place : Mumbai
CIN : L31300MH2000PLC269261

Registered office:

E1, MIDC Area, Waluj, Aurangabad – 431 136

Notes:

1. All alterations made in the Form of Proxy should be initialed. Creditors attending the meeting are requested to bring duly filled 
attendance slips.

2. Only Secured Creditors of the Applicant Company may attend and vote (either in person or by proxy or by Authorised Representative 
under Section 113 of the Companies Act, 2013) at the Secured Creditors’ meeting. The Authorised Representative of a body corporate 
which is a Secured Creditor of the Applicant Company may attend and vote at the  Secured Creditors’ meeting provided a certified 
true copy of the resolution of the Board of Directors under Section 113 of the Companies Act, 2013 or other governing body of the 
body corporate authorizing such representative to attend and vote at the  Secured Creditors’ meeting is deposited at the Registered 
Office of the Applicant Company not later than 48 hours before the meeting.

3. The Notice is being sent to all the Secured Creditors   whose names appeared in the books of the Applicant Company as on 30 October 
2015. This notice of the Court Convened Meeting of the Secured Creditors of the Applicant Company is also displayed / posted on the 
websites of the Applicant Company (at https://www.sterlitetechnologies.com/).

4. The queries, if any, related to the Scheme should be sent to the Company in the name of Company Secretary or Chief Financial Officer 
at its Registered Officer in such a way that the Company will receive the same at least 7 (seven) days  before the meeting. 

Encl: As above
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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY SUMMONS FOR DIRECTION NO 844 OF 2015

In the matter of the Companies Act, 1956;

And

In the matter of Sections 391 to 394 read with Sections 100 to 103 of the 
Companies Act 1956, and Section 52 of the Companies Act 2013;

And

In the matter of the Scheme of Arrangement under sections 391 to 394 read 
with Sections 100 to 103 of the Companies Act 1956 and Section 52 of the 
Companies Act 2013 between Sterlite Technologies Limited and Sterlite Power 
Transmission Limited and their respective shareholders and the creditors

Sterlite Technologies Limited )

CIN No L31300MH2000PLC269261 )

a company incorporated under the )

Companies Act, 1956 and having its )

registered office at E1, MIDC Area, )

Waluj, Aurangabad – 431 136, )

Maharashtra ) Applicant Company

EXPLANATORY STATEMENT UNDER SECTION 393 OF THE COMPANIES ACT, 1956 TO THE NOTICE OF THE COURT CONVENED 
MEETING OF THE SECURED CREDITORS OF STERLITE TECHNOLOGIES LIMITED

In this statement Sterlite Technologies Limited is referred to as the “Applicant Company” or “Demerged Company” and Sterlite Power 
Transmission Limited is referred to as the “Resulting Company”. The other definitions contained in the enclosed Scheme of Arrangement 
(“Scheme”) will apply to this Explanatory Statement. The following statement as required under Section 393 of the Companies Act, 1956 
sets forth the details of the proposed Scheme, its effects and, in particular any material interests of the directors and key managerial 
personnel in their capacity as members.

1. This is a statement accompanying the Notice convening the meeting of the Secured Creditors of the Applicant Company, pursuant 
to an Order dated 30 October 2015 passed by the Hon’ble High Court of Judicature at Bombay in the Company Summons for 
Direction referred to hereinabove, to be held on Tuesday, 15 December 2015 at 12.00 noon at Sterlite Technologies Limited, Centre 
Of Excellence, E1, MIDC Area, Waluj, Aurangabad – 431 136   for the purpose of considering and, if thought fit, approving with or 
without modification(s), the demerger of the Power Products and Transmission Grid Business of the Applicant Company (“Demerged 
Undertaking”) and its transfer to the Resulting Company, as embodied in the Scheme of Arrangement between the Applicant 
Company, the Resulting Company and their respective shareholders and creditors (“Scheme”). A copy of the Scheme setting out in 
detail terms and conditions of the Scheme is attached to this Explanatory Statement.

2. BACKGROUND OF THE COMPANIES:

2.1 Sterlite Technologies Limited

a) The Applicant Company is a listed public company. It was incorporated on 24 March 2000, under the name “Sterlite Telecom 
Systems Limited” under the Companies Act 1956, and the Registrar of Companies, Maharashtra, Mumbai issued a certificate 
of incorporation dated 24 March 2000. The name of the Applicant Company was thereafter changed from “Sterlite Telecom 
Systems Limited” to “Sterlite Optical Technologies Limited” and the Registrar of Companies, Maharashtra, Mumbai, issued a 
fresh certificate of incorporation consequent on change of name dated 21 August 2000. The name of the Applicant Company 
was thereafter further changed from “Sterlite Optical Technologies Limited” to “Sterlite Technologies Limited” and the 
Registrar of Companies, Maharashtra, Mumbai, issued a fresh certificate of incorporation consequent on change of name 
dated 25 August 2007.



5

b) The registered office of the Applicant Company is situated in the State of Maharashtra at E1, MIDC Area, Waluj, Aurangabad – 
431 136.

c) The share capital of the Applicant Company as on 31st March, 2015 is as under:

PARTICULARS AMOUNT (Rs)

AUTHORISED SHARE CAPITAL 

75,00,00,000 equity shares of ` 2 each 150,00,00,000

SUBSCRIBED, ISSUED AND PAID‐UP SHARE CAPITAL 

39,40,59,001 fully paid up equity shares of ` 2 each 78,81,18,002

d) The Equity Shares of the Applicant Company are listed on BSE Limited (hereinafter referred to as “BSE”) and National Stock 
Exchange of India Limited (hereinafter referred to as “NSE”) and its Global Depository Receipts (hereinafter referred to as 
“GDRs”) are not listed on any stock exchange.

 The issued and paid-up share capital includes 85,550 (Eighty five thousand five hundred fifty) equity shares represented by 
85,550 (Eighty five thousand five hundred fifty) GDRs of the Applicant Company as on 31 March 2015.

 After 28 August 2015, there has been no change in the above share capital of the Applicant Company.

e) The main objects of the Applicant Company as set out in its Memorandum of Association are as under:

III.(A) The objects, inter alia¸ for which the Applicant Company is established are:

1. To carry on the business of manufacture, trade, sale, import, export or otherwise deal in all kinds, classes and varieties 
of telecommunication cables, jelly filled cables, dry core cables, coaxiable cables, optical fiber cables, Switch Board 
Cables, Optical fibers, jumper wires, telephone handset cords, electrical wires and other suitable alike cables and wires, 
telegraph, wireless, telephone and telecommunications company and for this purpose to establish, operate, maintain, 
manage, work, repair telephone exchanges, public switched telephone network cables communication station, radio 
and television receiving stations, satellites, telecommunications network, to install sell, hire, license, lease telephones or 
any other instruments, appliances, apparatus used for transmission or reception of messages, signs and signals.

2. To carry on the business of manufacture, design, developments, engineering, marketing, import and export, purchase, 
sales transfer, lease, maintain, repair, operation, transmission, consultancy, management contracting, execution, 
technical and educational services, licensing, franchising, distribution, agency or otherwise deal in hardware & software 
including intellectual property, computing and processing machines, systems, processes, equipments, apparatus, 
appliances, and other articles whether electronic, electric, mechanical, digital, telephonic, satellite, wireless or otherwise 
relating to Telecommunication, information technology, informatics and allied activities.

3. To carry on the business of Internet Services provider and other value added services, Setup Telecom Infrastructure 
for Broadband Networks, Telecom Bandwidth buying and reselling providing ASP’s (Application Software Package) for 
E-Commerce, B2B, B2C Application, carry out E-Commerce activities, franchise operations for Telecom/Internet Services 
Providers and similar Activities.

III.(B) The Objects Incidental or Ancillary to the Attainment of the Main Objects:

16. To amalgamate with any other company or companies whether by sales or purchases or otherwise.

17. To sell or dispose of the undertaking of the company or any part thereof for such conditions as the company may think fit 
and in particulars for shares, debentures or securities of any other company having objects altogether or in part similar 
to those of the company.”

f) The Applicant Company is presently engaged in the business, inter alia, of manufacturing optical fiber and optical fiber cables, 
power conductors and high voltage and extra high voltage power cables and providing turnkey transmission solutions for 
the telecom and power industries in addition to participating in the creation of power transmission infrastructure across the 
country.

2.2 Sterlite Power Transmission Limited

(a) The Resulting Company is an unlisted public company. It was incorporated on 5 May 2015, under the provisions of the 
Companies Act 2013, and the Registrar of Companies, Gujarat, Dadra and Nagar Haveli issued a certificate of incorporation on 
5 May 2015.
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(b) The registered office of the Resulting Company is situated in the State of Maharashtra at 4th Floor, Godrej Millennium, 9 
Koregaon Road, Pune – 411001, Maharashtra.

(c) The share capital of the Resulting Company as on 7 July 2015 is as under:

Particulars Amount (`)

Authorized Capital

8,00,00,000 equity shares of ` 2 each and 3,60,00,000 redeemable preference shares of  
` 2 each 23,20,00,000

Subscribed, Issued and Paid-Up Share Capital

2,50,000 fully paid up equity shares of ` 2 each 5,00,000

(d) The entire share capital of the Resulting Company as at the date hereof is held by the Applicant Company and its nominees and 
hence Resulting Company is a wholly-owned subsidiary of the Applicant Company. After 7 July 2015, there has been no change 
in the above share capital of the Resulting Company.

(e) The main objects of the Resulting Company as set out in its Memorandum of Association are as under:

“3(a) The objects to be pursued by the Company on its incorporation are:

 To carry on the business of design, planning, building, development, engineering, erecting, marketing, import, export, 
purchase, sale, transfer, lease, assemble, install, commission, maintain, repair, operation, trading, transmission, 
manufacture, investment, investigation, research, contracting, sub-contracting, licensing, franchising, agency, 
execution, technical & education services, management, dealings related to power transmission towers, antennae, 
transmitters, insulators, conductors, cables, wires and/or all kinds of equipment, systems, apparatus, appliances or any 
other articles whether electronic, electric, mechanical, digital, telephonic, satellite, wireless required in, transmission, 
storage of power, electricity and/or undertake turn-key contracts, projects, arrangement for erecting power distribution 
network, energy conservation projects and/or to carry on the business of transmission, distribution, supply, storage, 
trade in power and/or electricity by conventional and/or nonconventional methods and/or to do all the ancillary, related 
or connected activities as may be considered necessary or beneficial or desirable for or along with any or all of the 
aforesaid purposes and/or to acquire or invest or form joint venture in companies/entities who are carrying out any of 
the aforesaid activities.

3(b) Matters which are necessary for furtherance of the Objects specified in Clause 3rd(a) are:

26.  To amalgamate, enter into partnership, joint venture, foreign collaboration for exports and capital goods or enter into 
any arrangement for sharing profits or losses, union or interests, co-operation or reciprocal concession or for limiting 
competition with any person or Company on or engaged in, or about to engage in or engaged in similar business or 
transaction which the Company is authorised to engage in or engaged, or which can be carried on in conjunction 
therewith, and to accept by way of consideration of any of the acts or things aforesaid or property acquired, any shares, 
debentures, stock for securities that may be agreed upon, and to hold and retain or sell, mortgage and deal with any 
shares, debentures, debenture stock or securities so received and to acquire or invest in companies/entities who are 
carrying out any of the aforesaid activities.”

(f) The Resulting Company is presently engaged in the business, inter alia, manufacturing of power transmission products such 
as power conductors and high voltage and extra high voltage cables, providing turnkey solutions for power industries and 
participating in the creation of power transmission infrastructure across the country.

3. BACKGROUND OF THE SCHEME

3.1 The Scheme of Arrangement provides for the demerger of the Power Products and Transmission Grid Business of Sterlite Technologies 
Limited (the “Demerged Company”), into Sterlite Power Transmission Limited (the “Resulting Company”), pursuant to the applicable 
provisions of the Act and/or any other Applicable Laws (“Demerger”).

3.2 As a consideration for the Demerger, the Resulting Company will, issue and allot securities to all the shareholders of the Demerged 
Company for the transfer of the Demerged Undertaking in proportion of their shareholding in the Demerged Company. Simultaneously 
with issuance of securities, in the books of the Resulting Company, all the equity shares issued by the Resulting Company to the 
Demerged Company shall stand cancelled, extinguished and annulled on and from the Effective Date
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4. RATIONALE OF THE SCHEME

4.1 The nature of risk and competition inherent in each of the telecom and Power Products and Transmission Grid Business is distinct, 
since both are subject to distinct business cycle and operate inter alia, under different regulations and market structure, necessitating 
different management approaches and focus. Moreover, the capital intensity and return profiles of these business are very different 
and do not enjoy material synergistic benefits from being housed together. Further, both business have now reached a meaningful 
scale and will be able to benefit by becoming independently focused businesses.

4.2 Thus, separation of the Power Products and Transmission Grid Business together with its business, undertakings and investments 
(including the investment of the Demerged Company in power transmission infrastructure companies) as a going concern, pursuant 
to the scheme of arrangement, from the Demerged Company would lead to significant benefits for both businesses including:

(i) allowing each business to create a strong and distinct platform which enables greater flexibility to pursue long-term objectives;

(ii) enabling accelerated growth of the telecom business and allowing the power business to explore suitable strategies to fund its 
growth plans;

(iii) offering shareholders a clear focussed investment opportunity in the telecom sector and thereby unlocking value of their 
holding; and

(iv) allowing shareholders an option to align with their investment philosophy by continuing to participate in the long term capital 
intensive power sector if they choose or select available options to fairly and appropriately exit.

4.3 With a view to achieve the aforesaid growth potential, the Demerged Company proposes to re-organise and segregate, by way 
of demerger, the Power Products and Transmission Grid Business together with its business, undertakings and investments (including 
the investment of the Demerged Company in power transmission infrastructure companies) as a going concern, into the Resulting 
Company. The restructuring proposed by this Scheme will also provide an opportunity to the investors to select investments which 
best suit their investment strategies and risk profiles.

4.4 The Scheme would be in the best interest of the shareholders, the creditors, the employees and all other stakeholders of the 
Demerged Company.

5. SALIENT FEATURES OF THE SCHEME:

5.1 The salient features of the Scheme are as follows:

 “Appointed Date” means opening business hours of 1 April 2015.

 “Effective Date” means the last of the dates on which the certified copy or authenticated copy of the order of the High Court sanctioning 
the Scheme is filed with the Registrar of Companies by the Demerged Company and the Resulting Company. Reference in this Scheme 
to the date of “coming into effect of this Scheme” or “effectiveness of this Scheme” shall mean the Effective Date.

 “Record Date” means the date to be fixed by the board of directors of the Resulting Company in consultation with the Demerged 
Company for the purpose of reckoning names of the equity shareholders of the Demerged Company, who shall be entitled to receive 
Securities of the Resulting Company upon coming into effect of this Scheme as specified in Clause 10 of the Scheme and in terms of 
the Listing Agreement.

 “Demerged Undertaking” means and include all the business, undertakings, properties, investments and liabilities of whatsoever 
nature and kind and wheresoever situated, of the Demerged Company, in relation to and pertaining to the Power Products and 
Transmission Grid Business on a going concern basis, together with all its assets and liabilities and shall mean and include (without 
limitation):

a) all the movable and immovable properties including plant and machinery, equipment, furniture, fixtures, vehicles, stocks 
and inventory, leasehold assets and other properties, real, corporeal and incorporeal, in possession or reversion, present and 
contingent assets (whether tangible or intangible) of whatsoever nature in relation to the Power Products and Transmission 
Grid Business, investments in the share capital of the power transmission and infrastructure companies including Sterlite 
Power Grid Ventures Limited and its step down subsidiaries, powers, authorities, allotments, approvals, consents, letters of 
intent, registrations, contracts, engagements, arrangements, settlements, rights, credits, titles, interests, benefits, advantages, 
leasehold rights, sub-letting tenancy rights, with or without the consent of the lessor/ landlord as may be required by law, 
goodwill, other intangibles, industrial and other licenses, permits, authorizations, import quotas and other quota rights, right 
to use and avail of telephones, telex, facsimile and other communication facilities, connections, installations and equipment, 
utilities, electricity and electronic and all other services of every kind, nature and description whatsoever, provisions, funds and 
benefits of all agreements, arrangements, deposits, advances, recoverable and receivables, whether from government, semi-
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government, local authorities or any other person including customers, contractors or other counter parties, etc., all earnest 
monies and/or deposits, privileges, liberties, easements, advantages, benefits, exemptions, licenses, privileges concerning the 
Power Products and Transmission Grid Business and approvals of whatsoever nature (including but not limited to benefits of 
all tax holiday, tax relief including under the Income Tax Act, 1961 such as credit for advance tax, taxes deducted at source, 
brought forward accumulated tax losses, unabsorbed depreciation, etc.) and wheresoever situated, belonging to or in the 
ownership, power or possession or control of or vested in or granted in favour of or enjoyed by the Demerged Company in 
relation to the Power Products and Transmission Grid Business as on the Appointed Date;

b) all the debts, borrowings, obligations and liabilities, whether present or future, whether secured or unsecured, of the Demerged 
Company in relation to the Power Products and Transmission Grid Business as on the Appointed Date comprising of:

(i) all the debts, duties, obligations and liabilities, including contingent liabilities which arise out of the activities or 
operations of the Demerged Company in relation to the Power Products and Transmission Grid Business and all other 
debts, liabilities, duties, and obligations of the Demerged Company relating to the Demerged Undertaking which may 
accrue or arise after the Appointed Date but which related to the period up to the day of immediately preceding the 
Appointed Date;

(ii) the specific loans and borrowings raised, incurred and utilised solely for the activities and operations of Demerged 
Company in relation to the Power Products and Transmission Grid Business; and

(iii) liabilities other than those referred to in sub-clauses (i) and (ii) above and not directly relatable to the Power Products 
and Transmission Grid Business, being the amounts of any general or multipurpose borrowings of Demerged Company as 
stand in the same proportion which the value of assets transferred (under this para) of Power Products and Transmission 
Grid Business bears to the total value of the assets of the Demerged Company immediately before the Appointed Date;

c) all intellectual property rights, including trademarks, trade names and the goodwill associated therewith, patents, patent 
rights, copyrights and other industrial designs and intellectual properties and rights of any nature whatsoever including know-
how, or any applications for the above, assignments and grants in respect thereof of the Demerged Company in relation to the 
Power Products and Transmission Grid Business as on the Appointed Date;

d) all books, records, files, papers, engineering and process information, records of standard operating procedures, computer 
programmes along with their licenses, drawings, manuals, data, catalogues, quotations, sales and advertising materials, lists 
of present and former customers and suppliers, customer credit information, customer pricing information and other records 
whether in physical or electronic form, in connection with or relating to the Power Products and Transmission Grid Business of 
the Demerged Company as on the Appointed Date;

e) all employees of the Demerged Company engaged in the Power Products and Transmission Grid Business; and

f) any question that may arise as to whether a specific asset (tangible or intangible) or any liability pertains or does not pertain to 
the Power Products and Transmission Grid Business or whether it arises out of the activities or operations of the Power Products 
and Transmission Grid Business or not, shall be decided by the Board of the Demerged Company or any committee thereof.

“Eligible Member” means the equity shareholder of the Demerged Company whose name is recorded in the register of members and records 
of the depositary as a member of the Demerged Company on the Record Date.

4. Transfer of Assets 

4.1 With effect from the Appointed Date and upon coming into effect of this Scheme, the Demerged Undertaking (including all the estate, 
assets, rights, claims, title, interest and authorities including accretions and appurtenances of the Demerged Undertaking) shall, 
pursuant to the provisions of Sections 391 to 394 of the Act and all other provisions of the Act and Section 2(19AA) of the Income 
Tax Act, 1961, and without any further act, deed, matter or thing be demerged from the Demerged Company and be and stand 
transferred to and vested in or shall be deemed to be transferred to and vested in the Resulting Company on a going concern basis 
such that all the properties, assets, rights, claims, title, interest, authorities, investments and liabilities comprised in the Demerged 
Undertaking immediately before the Demerger shall automatically, and without any other order to this effect, become the properties, 
assets, rights, claims, title, interest, authorities, investments and liabilities of the Resulting Company simply by virtue of approval of 
the Scheme and in the manner provided in this Scheme with effect from the Effective Date.

4.4 With effect from the Appointed Date, all consents, permissions, licenses, certificates, insurance covers, clearances, authorities, powers 
of attorney given by, issued to or executed in favour of the Demerged Company in relation to the Demerged Undertaking shall stand 
vested in or transferred automatically to the Resulting Company without any further act or deed and shall be appropriately mutated 
by the authorities concerned therewith in favour of the Resulting Company as if the same were originally given by, issued to or 
executed in favour of the Resulting Company and Resulting Company shall be bound by the terms thereof, the obligations and duties 
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thereunder and the rights and benefits under the same shall be available to the Resulting Company. The benefit of all statutory and 
regulatory permissions including the statutory or other licenses, tax registrations, permits, permissions or approvals or consents 
required to carry on the operations of the Demerged Undertaking shall automatically and without any other order to this effect, vest 
into and become available to the Resulting Company pursuant to this Scheme.

5. Transfer of Liabilities
5.1 With effect from the Appointed Date and upon coming into effect of this Scheme, all loans raised and utilized and all debts, duties, 

undertakings, liabilities and contingent liabilities and all other debts, liabilities, duties, and obligations of the Demerged Company 
relating to the Demerged Undertaking which may accrue or arise after the Appointed Date but which related to the period up to 
the day of immediately preceding the Appointed Date, if any, whether quantified or not and obligations incurred or undertaken by 
the Demerged Company in relation to or in connection with the Demerged Undertaking as on the Appointed Date shall pursuant to 
the sanction of the Scheme by the High Court and under the provisions of Sections 391 to 394 and other applicable provisions of the 
Act, without any further act, instrument or deed being required, be and shall stand automatically transferred to and vested in or 
be deemed to have been transferred to and vested in the Resulting Company to the extent that they may be outstanding as on the 
Appointed Date and shall become the debt, duties, undertakings, liabilities and obligations of the Resulting Company on the same 
terms and conditions as were applicable to the Demerged Company and further that it shall not be necessary to obtain the consent of 
any third party or other person who is a party to any contract or arrangement by virtue of which such liabilities have arisen in order 
to give effect to the provisions of this Clause 5.

6. Contracts, Deeds, etc.

6.1 Subject to the other provisions of this Scheme and upon coming into effect of this Scheme and with effect from the Effective Date, all 
contracts, deeds, bonds, agreements, settlements, indemnities, arrangements, licenses, engagements and other instruments, if any, 
of whatsoever nature in relation to the Demerged Undertaking, to which the Demerged Company is a party or to the benefit of which 
the Demerged Company is eligible and which are subsisting or having effect immediately before the Effective Date, shall remain in 
full force and effect automatically against or in favour of the Resulting Company, as the case may be, and shall be binding on and 
be enforceable by or against the Resulting Company as fully and effectually as if, instead of the Demerged Company, the Resulting 
Company had been originally a party or beneficiary or obligee thereto or thereunder.

7. Employees

7.1 Upon coming into effect of this Scheme:

a) All employees of the Demerged Company engaged in or in relation to the Demerged Undertaking and who are in such 
employment as on the Effective Date shall be transferred to and become the employees of the Resulting Company with effect 
from the Effective Date (the “Transferred Employees”) on the same terms and conditions of employment on which they are 
engaged by the Demerged Company without any break or interruption in service for the purpose of calculating retirement 
benefits. The Resulting Company undertakes to continue to abide by any agreement/settlement entered into by the Demerged 
Company with any union/employee of the Demerged Company in relation to the Transferred Employees.

9. Legal Proceedings
9.1 Upon coming into effect of this Scheme, all suits, actions, administrative proceedings, tribunals proceedings, show cause cases, 

demands and legal proceedings of whatsoever nature by or against the Demerged Company pending and/or arising on or before the 
Appointed Date or which may be instituted any time thereafter and in each case relating to the Demerged Undertaking shall not abate 
or be discontinued or be in any way prejudicially affected by reason of the Scheme or by anything contained in this Scheme but shall 
be continued and be enforced by or against the Resulting Company with effect from the Appointed Date in the same manner and to 
the same extent as would or might have been continued and enforced by or against the Demerged Company. Except, as otherwise 
provided herein, the Demerged Company shall in no event be responsible or liable in relation to any such legal or other proceedings 
that stand transferred to the Resulting Company. The Resulting Company shall be replaced/added as party to such proceedings 
and shall prosecute or defend such proceedings at its own cost, in cooperation with the Demerged Company and the liability of the 
Demerged Company shall consequently stand nullified.

10. Consideration
10.1 Upon the Scheme becoming effective and in consideration of the demerger and hiving off including the transfer and vesting of 

the Demerged Undertaking in the Resulting Company, the Resulting Company shall at the election of an Eligible Members being 
resident, by way of delivering the Election Notice in accordance with Clause 11 of the Scheme, issue and allot to such Eligible 
Member, either:

(a) (one) fully paid equity share of Rs 2 (Rupees two) each of the Resulting Company (“Resulting Company Equity Share”) for every 
5 (five) fully paid up equity shares of Rs 2 (Rupees two) each of the Demerged Company held by the said Eligible Member; or



10

(b) 1 (one) fully paid-up redeemable preference share of ` 2 (Rupees two) each at a premium of ` 110.30 (Rupees One hundred 
ten and thirty paise) per redeemable preference share (the terms of which are provided in Para 5.4(f) below) in the Resulting 
Company (the “Redeemable Preference Share”) for every 5 (five) fully paid equity shares of ` 2 (Rupees two) each of the 
Demerged Company held by the said Eligible Member, with the option of seeking voluntary exit in accordance with Para 5.6(a) 
of this notice.

10.2 In view of the provisions of Applicable Laws (which does not permit the issuance of Redeemable Preference Shares to non-residents), 
in consideration of the Demerger, such Eligible Members who are non-resident (including Depositary in respect of the equity shares of 
the Demerged Company underlying the Demerged Company GDRs but other than FIIs) shall be issued and allotted 1 (one) Resulting 
Company Equity Share for every 5 (five) fully paid up equity shares of ` 2 (Rupees two) each of the Demerged Company held by them 
on the Record Date. All such Resulting Company Equity Shares shall, subject to Applicable Law, be purchased by the promoters of the 
Demerged Company and/ or their affiliates or any other person and/or entity identified by them, in the manner as stated in Para 5.6(b) 
of this notice.

10.3 In view of provisions of Applicable Laws, the Resulting Company shall, in consideration of the Demerger, subject to receipt of the 
approval of the Appropriate Authority including RBI and SEBI, and fulfilment of such other conditions including declarations and 
undertakings as may be required and/or prescribed by the Appropriate Authority under Applicable Laws, at the election of Eligible 
Members being FII, by way of delivering the Election Notice in accordance with Clause 11 of the Scheme, issue and allot to such Eligible 
Members; either:

(a) 1 (one) Redeemable Preference Share for every 5 (five) fully paid up equity shares of ` 2 (Rupees two) each of the Demerged 
Company held by them on the Record Date; or

(b) 1 (one) Resulting Company Equity Share for every 5 (five) fully paid up equity shares of ` 2 (Rupees two) each of the Demerged 
Company held by them on the Record Date which shall be compulsorily purchased by the promoters of the Demerged Company 
and/ or their affiliates or any other person and/or entity identified by them, in the manner as stated in Para 5.6(b) of this notice.

10.4  In the event, approvals from the Appropriate Authority as stated in Para 5.4(c) of this notice is not received by the Resulting Company 
on or before the Effective Date, notwithstanding anything to the contrary contained in the Scheme, the Resulting Company shall 
compulsorily issue and allot 1 (one) Resulting Company Equity Share for every 5 (five) equity shares of the Demerged Company held 
by such FIIs on the Record Date. All such Resulting Company Equity Shares issued under this para shall be compulsorily purchased by 
the promoters of the Demerged Company and/ or their affiliates or any other person and/or entity identified by them. 

10.5  Price Waterhouse & Co. LLP have issued the report on the aforesaid share entitlement ratio adopted under the Scheme. Axis Capital 
Limited, a Category-I Merchant Banker, has provided its fairness opinion on the aforesaid share entitlement ratio. The aforesaid report 
on share entitlement ratio and fairness opinion have been duly considered by the Boards of the Demerged Company and the Resulting 
Company.

10.6  Terms of issue of Redeemable Preference Shares:

(a) Face Value: The Redeemable Preference Shares shall have a face value of ` 2 (Rupees two) per Redeemable Preference Share.

(b) Premium on Issue: The Redeemable Preference Shares shall be issued at a premium of ` 110.30 (Rupees One hundred ten and 
thirty paise) per Redeemable Preference Share.

(c) Coupon: The Redeemable Preference Shares shall, subject to the provisions of the Articles of Association of the Resulting 
Company and subject to the provisions of the Act, confer on the holders thereof a right to a fixed preferential dividend of 8% 
(Eight per cent) per annum in priority to the equity shares subject to deduction of taxes at source if applicable.

(d) Voting Rights: The holder of Redeemable Preference Share shall have the right to vote in general meeting of the Resulting 
Company in accordance with Section 47 of the Act.

(e) Redemption: The Redeemable Preference Shares are redeemable on the expiry of 18 (eighteen) months from the date of 
allotment thereof. Each Redeemable Preference Share shall be redeemed at a premium of ` 123.55 (Rupees One hundred 
twenty three and fifty five paise) per Redeemable Preference Share.

(f) Taxation: All payments in respect of redemption of Redeemable Preference Share shall be made less any deductions or 
withholding for or on account of any present or future taxes or duties as required by Applicable Laws.

(g) Listing: The Redeemable Preference Shares shall be listed on a recognised stock exchange.

(h) Winding-up: In the event of winding up of Resulting Company, the holders of Redeemable Preference Shares shall have a right 
to receive repayment of the capital paid-up and arrears of dividend, whether declared or not, up to the commencement of 
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winding up, in priority to any payment of capital on the equity shares out of the surplus of Resulting Company but shall not have 
any further right to participate in the profits or assets of the Resulting Company. 

10.14 The Redeemable Preference Shares including those issued under this Scheme shall be listed on a recognised stock exchange. However, 
the Resulting Company Equity Shares, including those issued in terms of this Clause 10, shall not be listed and/or admitted on any 
of the stock exchanges in India. The Scheme therefore envisages an exit mechanism as set out in Clause 12 below for the Eligible 
Members of the Demerged Company. The Resulting Company shall apply for listing of its Redeemable Preference Shares including 
those issued in terms of this Clause 10 on a recognized stock exchange in terms of the SEBI Circulars.

12. Exit Options 

12.1  Exit option to Redeemable Preference Shareholders

(a) The Eligible Members, who have exercised the exit option available to them under Clause 11.2 of the Scheme; shall sell the 
Redeemable Preference Shares to the promoters of the Demerged Company and/ or their affiliates or any other person and/or 
entity identified by them (“Purchaser- RPS”), within 30 (thirty) days from the date of allotment of the Redeemable Preference 
Shares by the Resulting Company at a price of ` 112.30 (Rupees One hundred twelve and thirty paise) which includes a 
premium of ` 110.30 (Rupees One hundred ten and thirty paise) per Redeemable Preference Share (“Purchase Consideration- 
RPS”) (“Exit Right/ Event”).

(b) On occurrence/ exercising of the Exit Right/ Event, the Eligible Members will within 7 (seven) business days from the receipt 
of the Redeemable Preference Shares, the Purchaser-RPS shall send the Purchase Consideration-RPS by the bankers cheque/
demand draft at the address notified in the Election Notice or as available in the records of the Demerged Company. In the 
event if the bank details of the Eligible Members are notified with the registrar and transfer agent of the Demerged Company, 
the Purchaser-RPS may also within 7 (seven) business days of transfer of Redeemable Preference Shares, credit the Purchase 
Consideration-RPS by e-transfer in the bank accounts of each of the Eligible Member registered with the registrar and transfer 
agent of the Demerged Company. The stamp duty for the transfer shall be borne by the Purchaser-RPS for the said purpose on 
a pro rata basis. The Purchaser-RPS shall be deemed to include their nominees or assigns who accepts in totality the terms of 
the Scheme. Any other liability of including under the Income Tax Act, 1961 shall be borne by the respective parties.

12.2  Exit option to non-resident Resulting Company Equity Shareholders (including Depository and FIIs)

(a) The Boards of the Demerged Company and the Resulting Company shall cause the promoters of the Demerged Company to 
appoint a merchant banker (Category-I) registered with the SEBI (“Merchant Banker”) to act on behalf of and as an agent and 
trustee of the Eligible Members, being non-residents (including FIIs and the Depositary of Demerged Company GDRs) (“Non 
Resident Eligible Members”) for the sale and purchase of Resulting Company Equity Shares as stated below.

(b) Without prejudice to the aforesaid, in the event if (i) the Eligible Members being FIIs (subject to receipt of requisite approvals as 
set out in Para 5.4(c) of this notice) choose to receive the Resulting Company Equity Shares in accordance with Para 5.6(c)(ii) of 
this notice; or (ii) all requisite approval set out in Para 5.6(b) or Para 5.6(d) of this notice, as the case maybe, are not received 
by the Resulting Company as on the Effective Date, the Resulting Company shall for and on behalf of and in trust for the Non-
Resident Eligible Members, issue and allot Resulting Company Equity Shares to the Merchant Banker and the Merchant Banker 
shall for and on behalf of such Non-Resident Eligible Members receive the aforesaid Resulting Company Equity Shares, subject 
to receipt of necessary regulatory approval, in an on-shore escrow account opened by it with a scheduled commercial bank in 
India to be determined by and upon terms and conditions acceptable to the Board, for this purpose (“Escrow Account”) in the 
manner stated in this Para.

(c) Immediately upon allotment of Resulting Company Equity Shares to the Merchant Banker, the Merchant Banker shall for and 
on behalf of the Non-Resident Eligible Members, offer for sale the Resulting Company Equity Shares, issued and allotted to it 
under the Scheme, for purchase by the promoters of the Demerged Company and/ or their affiliates or any other person and/
or entity identified by them (“Purchaser-Equity”) within 30 (thirty) days from the date of allotment of the Resulting Company 
Equity Shares by the Resulting Company at a price of ` 112.30 (Rupees One hundred twelve and thirty paise) which includes a 
premium of ̀  110.30 (Rupees One hundred ten and thirty paise) per Resulting Company Equity Share (“Purchase Consideration 
- Equity”) in the manner set out below.

(d) Upon receipt of the Resulting Company Equity Shares from the Eligible Members, the Merchant Banker shall on behalf of the 
Purchaser-Equity, send the Purchase Consideration – Equity by the banker’s cheque/demand draft at the address available 
in the records of the Demerged Company for and on behalf of the Purchaser -Equity. In the event, if the bank details of the 
Non Resident Eligible Members are notified with the registrar and transfer agent of the Demerged Company, the Merchant 
Banker may also within 7 (seven) business days, cause the credit of the Purchase Consideration-Equity by e-transfer in the 
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bank accounts of each of the Non Resident Eligible Members registered with the registrar and transfer agent of the Demerged 
Company. The Purchaser-Equity shall be deemed to include their nominees or assigns who accepts in totality the terms of the 
Scheme.

(e) The said sale for and behalf of Non Resident Eligible Members by the Merchant Banker shall be deemed/ considered to be a sale 
by the Non Resident Eligible Member. Upon the receipt of Purchaser Consideration – Equity in relation to the aforesaid sale of 
the Resulting Company Equity Shares, the Merchant Banker shall distribute such proceeds within 7 (seven) business days from 
receipt of such consideration from the Purchaser- Equity to the Non Resident Eligible Members (after deducting or withholding 
for or on account of any present or future taxes or duties as required by Applicable Laws), in the same proportion as their 
entitlements.”

5.2 The Scheme is conditional upon and subject to the approvals and/or sanctions laid down in the Scheme.

 Please note that the features set out above are only the salient features of the Scheme. The members are requested to read the 
entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof.

6. CAPITAL STRUCTURE PRE AND POST DEMERGER

(a) Pre and Post Demerger capital structure of the Applicant Company is and will be as follows:

Pre‐Demerger 
as on 30 September 2015

Post‐Demerger

No. of Shares Amount (Rs) No. of Shares Amount (Rs)

A. Authorised Share Capital:

75,00,00,000 150,00,00,000 75,00,00,000 150,00,00,000

B. Subscribed, Issued and Paid-Up Share 
Capital:

39,46,07,399 78,92,14,798 39,46,07,399 78,92,14,798

(b) Pre and Post Demerger capital structure of the Resulting Company is as follows:

Pre‐Demerger as on 30 September 
2015

Post‐Demerger

No. of Shares Amount (Rs) No. of Shares Amount (Rs)

A. Authorised Share Capital:

11,60,00,000 23,20,00,000 11,64,00,000 23,28,00,000

B. Subscribed, Issued and Paid-Up Share 
Capital

2,50,000 5,00,000 7,89,21,480 15,78,42,960

7. EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

7.1 The Directors and Key Managerial Personnel (“KMP”) of the Applicant Company and the Resulting Company or their relatives may be 
deemed to be concerned and/or interested in the Scheme only to the extent of their shareholding in their respective companies, or 
to the extent the said directors / KMP are the partners, directors, members of the companies, firms, association of persons, bodies 
corporate and/or beneficiary of trust that hold shares in any of the companies. Save as aforesaid, none of the directors, managing 
director or the manager or KMP of the Applicant Company or the Resulting Company has any material interest in the Scheme. The 
shareholding of the present Directors and KMPs of the Applicant Company and the Resulting Company and their relatives, as on  30 
October 2015, is as under:
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  SHAREHOLDING OF DIRECTORS AND KMP OF APPLICANT COMPANY AND THE RESULTING COMPANY

Name of Director
Shares held 
in Applicant 

Company

Shares held 
in Resulting 

Company

Sterlite Technologies Limited (Applicant Company)

Mr. Pravin Agarwal (Director) 6,54,500 1*

Dr. Anand Agarwal (Director) 4,65,520  1*

Mr. Pratik Agarwal (Director) 3,74,640 Nil

Mr. Arun Todarwal (Director) 1,925 Nil

Mr. Anupam Jindal (Chief Financial Officer) 71,900 1*

Mr. Amit Deshpande (Company Secretary) 6,000 Nil

Mrs. Jyoti Agarwal (Relative of Director) 50,000 Nil

Mr. Navin Agarwal (Relative of Director) 2,86,945 Nil

Mr. Ankit Agarwal (Relative of DIrector) 5,96,471 Nil

Name of Director
Shares held 
in Applicant 

Company

Shares held 
in Resulting 

Company

Sterlite Power Transmission Limited (Resulting Company)

Mr. Pravin Agarwal (Director) 6,54,500 1*

Dr. Anand Agarwal (Director) 4,65,520 1*

Mr. Anupam Jindal (Director) 71,900 1*

* The above shareholding is held as a nominee on behalf of Sterlite Technologies Limited, who is a beneficial owner. 

8. STOCK EXCHANGE OBSERVATION LETTERS

8.1 Pursuant to the circular number CIR/CFD/DIL/5/2013 dated 4th February, 2013 read with circular number CIR/CFD/DIL/8/2013 dated 
21 May 2013, both issued by the Securities and Exchange Board of India (“SEBI Circulars”) read with Clause 24(f) of the Listing 
Agreement, the Applicant Company had filed necessary applications before the Stock Exchanges seeking their no-objection to the 
Scheme. As required by the Securities and Exchange Board of India (hereinafter referred to as “SEBI”), NSE had filed a copy of the 
Scheme along with other documents with SEBI.

8.2 NSE and BSE, vide their respective letters, both dated 28 August 2015, had provided theirs observations on the Scheme and had 
raised certain concerns including: 

(i) the Scheme of Arrangement in its current form is resulting in partial delisting of a listed company and will be detrimental to the 
public shareholders of the Applicant Company as the delisting process is achieved through a non-transparent, inequitable and 
unfair method and will also tantamount to circumvention of the SEBI (Delisting of Equity Shares) Regulations, 2009. Further, 
the partial delisting of the Applicant Company without providing an exit opportunity to only non-resident shareholder and 
foreign institutional investors but not to resident investors, thereby providing preferential treatment to one set of shareholders 
over others; and 

(ii) due to clubbing of the number of independent unrelated transactions in the Scheme, the right of shareholders to decide on 
each transaction independent of decision on approval of the Scheme has been diluted. Further, the said letter also stated that 
BSE and NSE to ensure that the “fairness opinion” submitted by the Applicant Company is displayed on the website of the 
Applicant Company and the stock exchanges along with various documents and considering that the Applicant Company is the 
promoter of the Resulting Company and the shareholding of the Applicant Company in the Resulting Company is proposed to 
be cancelled as part of the proposed scheme, stock exchanges may advise the Applicant Company to consider modifying the 
Scheme to clearly state that the obligation of purchasing the equity shares and redeemable preference shares pursuant to the 
Scheme will be on the promoters of the Applicant Company and not on the Applicant Company. 

8.3 A copy of each of the said letters dated 28 August 2015, written by the NSE and the BSE are enclosed herewith.

8.4 Pursuant to the receipt of the above letters from NSE and BSE, the Applicant Company, amended the Scheme:
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(i) by deleting provision relating to transfer of investment of the Applicant Company in East North Interconnections Company 
Limited to Sterlite Grid Limited (erstwhile Clause 21); 

(ii) by deleting provision relating to enhancement of borrowing and lending power of the Resulting Company to ` 3,000 Crores 
(erstwhile Clause 22.1, 22.2 and 22.3); and 

(iii) Clause 10, Clause 11 and Clause 12 of the Scheme to clarify that obligation to purchase Resulting Company Equity Shares and 
Redeemable Preference Shares as per Clauses 10, 11 and 12 of the Scheme will be on the promoters of the Applicant Company 
and not on the promoters of the Resulting Company. The Applicant Company by way of its letter dated 15 September, 2015, 
informed the NSE and BSE of the above. 

8.5 A copy of the said letter dated 15 September 2015 in enclosed herewith. NSE and BSE have uploaded the revised Scheme of 
Arrangement on their respective websites.

8.6 As required by the SEBI Circular, the Applicant Company has filed the Complaints Report (indicating NIL complaint) with BSE and NSE on 
1 July 2015. After filing of the Complaints Report, the Applicant Company has received NIL complaints. A copy of the aforementioned 
Complaints Report is enclosed herewith.

8.7 The shares issued by the Resulting Company are not listed on any recognised stock exchanges.

9. GENERAL

9.1 The Scheme is conditional on and subject to:

(a) the Scheme being approved by the requisite majorities in number and value of such classes of persons including the members 
and/or creditors of the Parties to the Scheme as may be directed by the High Court or any other Appropriate Authority, as may 
be applicable;

(b) the Parties complying with other provisions of the SEBI Circulars, including the requirements stated in Clause 25.1(a) of the 
Scheme;

(c) the sanction or approval of the Appropriate Authorities including the Reserve Bank of India being obtained and granted in 
respect of any of the matters in respect of which such sanction or approval is required; and

(d) the sanction of the High Court, under Sections 391 to 394 of the Act read with Section 52 of the Companies Act 2013 and 
Sections 100 to 103 of the Companies Act, 1956 in favour of the Demerged Company and Resulting Company to the necessary 
order or orders under Section 394 of the Act, being obtained.

9.2 In the event of the Scheme failing to take effect finally by 31 December 2016, or by such later date as may be agreed by the respective 
Boards of Directors of the Parties, this Scheme shall become null and void and in that event no rights and liabilities whatsoever shall 
accrue to or be incurred, inter-se, by the Parties or their shareholders or creditors or employees or any other person. In such case, 
each Party shall bear its own costs, charges and expenses incurred in relation or in connection with this Scheme or as may be mutually 
agreed.

9.3 Except for shares held by the Directors and KMP stated in Clause 7 above, none of the Directors and KMP in the Applicant Company 
or the Resulting Company or their respective relatives are in any way connected or interested in the aforesaid resolutions. 

9.4 The Scheme is not prejudicial to the interests of the creditors of the Applicant Company.

9.5 There are no winding up proceedings pending against the Applicant Company as of date. No investigation proceedings are pending 
or are likely to be pending under the provisions of Part VII of the Companies Act 2013 in respect of the Applicant Company. 

9.6 Inspection of the following documents may be had by the Secured Creditors of the Applicant Company at the Registered Office of the 
Applicant Company on any working day (except Saturdays) prior to the date of the meeting between 11:00 am and 1:00 pm:

(i) Copy of the Order dated 30 October 2015 of the Hon’ble High Court of Judicature at Bombay passed in Company Summons for 
Direction No. 844 of 2015 directing the convening of the meeting of the Secured Creditors of the Applicant;

(ii) Papers and proceeding of the Company Summons for Directions No. 844 of 2015;

(iii) Memorandum and Articles of Association of the Applicant Company and the Resulting Company;

(iv) Audited Financial Statements of the Applicant Company for last three financial years ended 31 March 2015, 31 March 2014 
and 31 March 2013;
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(v) Unaudited Financial Statement of the Resulting Company as on 30 September 2015; and

(vi) Register of Director’s Shareholdings of the Applicant Company.

9.7 A copy of this Scheme, Explanatory Statement, Form of Proxy and Attendance Slip may be obtained free of charge on any working day 
(except Saturdays) prior to the date of the meeting, from the Registered Office of the Applicant Company situated at E1, MIDC Area, 
Waluj, Aurangabad – 431136, Maharashtra and/or at the Advocate appearing for the Applicant Company having its office at Khaitan 
& Co, One Indiabulls, 13th Floor, Tower C, Senapati Bapat Marg, Mumbai 400 013.

Sd/

Arun Todarwal
Chairman appointed for the meeting

Date : November 7, 2015
Place : Mumbai 
CIN : L31300MH2000PLC269261
Registered office : E1, MIDC Area, Waluj, Aurangabad – 431136, Maharashtra 
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STERLITE TECHNOLOGIES LIMITED
(CIN: L31300MH2000PLC269261)

Registered Office: E1, MIDC Area, Waluj, Aurangabad – 431136, Maharashtra
Tel: 020-3051 4000, Fax: 020- 3051 4113

E-mail: amit.deshpande@sterlite.com, Website: https://www.sterlitetechnologies.com/

ATTENDANCE SLIP

Name and Address of the Creditors/Proxy: ______________________________________________________________________________

Amount of Debt:__________________________________________________________________________________________________

I/We hereby record my/our presence at the court convened meeting of the secured creditors of Sterlite Technologies Limited held on at 
Sterlite Technologies Limited, Centre Of Excellence, E1, MIDC Area, Waluj, Aurangabad – 431 136, on Tuesday, 15th December, 2015 at 12.00 
p.m. or immediately after the conclusion of the court convened meeting of the equity shareholders of Sterlite Technologies Limited.

Name of the Secured Creditor/Proxy 
Holder/Authorised Representative

:

Signature :

Note: Secured Creditor/proxy holder(s) are requested to complete and bring the attendance slips with them when they come to the meeting 
and hand over them at the entrance after affixing their signatures on them.

$

$
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STERLITE TECHNOLOGIES LIMITED
(CIN: L31300MH2000PLC269261)

Registered Office: E1, MIDC Area, Waluj, Aurangabad – 431136, Maharashtra
Tel: 020-3051 4000, Fax: 020- 3051 4113

E-mail: amit.deshpande@sterlite.com, Website: https://www.sterlitetechnologies.com/

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY SUMMONS FOR DIRECTION NO 844 OF 2015

In the matter of the Companies Act, 1956;

And

In the matter of Sections 391 to 394 read with Sections 100 to 103 of the 
Companies Act 1956, and Section 52 of the Companies Act 2013;

And

In the matter of the Scheme of Arrangement under sections 391 to 394 read 
with Sections 100 to 103 of the Companies Act 1956 and Section 52 of the 
Companies Act 2013 between Sterlite Technologies Limited and Sterlite Power 
Transmission Limited and their respective shareholders and the creditors

Sterlite Technologies Limited )

CIN No L31300MH2000PLC269261 )

a company incorporated under the )

Companies Act, 1956 and having its )

registered office at E1, MIDC Area, )

Waluj, Aurangabad – 431 136, )

Maharashtra ) Applicant Company

PROXY FORM
Name of the member(s) : ………………………………………………………………………………………………………………………………….………....………................

Registered address  : ………………………………………………………………………………………………………………………………….………....………................

E- mail id   : ………………………………………………………………………………………………………………………………….………....………................

Folio No/ Client ID  : ………………………………………………………………………………………………………………………………….………....………................

DP ID    : ……………………………………………………………   Number of equity shares(s) held ………………………….........................

$

$
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FORM OF PROXY 
I/We, _______________________ the undersigned, being Secured Creditor(s) of the above Applicant Company with amount of debt 
of  ̀   ________________hereby appoint Mr. /Ms. ________________________________________resident of ______________________ and  
failing him/her Mr. / Ms. _____________________________________ resident of ________________________ as my/our proxy, to act for  
me/us at the court convened meeting of the Secured Creditors of Sterlite Technologies Limited, the Applicant Company to be held at Sterlite 
Technologies Limited, Centre Of Excellence, E1, MIDC Area, Waluj, Aurangabad – 431 136 on Tuesday, 15th December 2015 at 12.00 p.m. or 
immediately after the conclusion of the court convened meeting of the equity shareholders of the Applicant Company, for the purpose of 
considering and, if thought fit, approving, the arrangement embodied in the Scheme of Arrangement between Sterlite Technologies Limited,  
Sterlite Power Transmission Limited and their respective shareholders and creditors (“Scheme”) at such meeting and any adjournment or 
adjournments thereof, to vote, for me/us and in my/our name(s)_______________(here, if for, insert ‘FOR’, or if against, insert ‘AGAINST’ 
and in the latter case strike out the words ‘either with or without modifications’ after the word resolution) the said arrangement embodied 
in the Scheme and the resolution, either with or without modification(s)*, as my/our proxy may approve.

*strike out whatever is not applicable

Signed this __________day of __________2015

Name: __________________________________________________________________ 

Address:  ________________________________________________________________

  ________________________________________________________________

Amount of debt: __________________________________________________________

Signature of Secured Creditor(s):______________________________________________

Signature of Proxy:  ________________________________________________________

NOTES

(i) Please affix revenue stamp before putting signature.

(ii) Proxy need not be a secured creditor.

(iii) Alterations, if any, made in the form of proxy should be initialed.

(iv) THE PROXY FORM MUST BE DEPOSITED AT THE REGISTERED OFFICE OF STERLITE TECHNOLIGIES LIMITED NOT LESS THAN 48 HOURS 
BEFORE THE TIME SCHEDULED FOR HOLDING THE SAID MEETING.

(v) In case of multiple proxies, the proxy later in time shall be accepted.

Please  
Affix Revenue 

Stamp


