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Certain words and statements in this communication concerning Sterlite Technologies Limited (“the Company”) and its prospects, and other statements

relating to the Company’s expected financial position, business strategy, the future development of the Company’s operations and the general economy
in India & global markets, are forward looking statements.

Disclaimer

Such statements involve known and unknown risks, uncertainties and other factors, which may cause actual results, performance or achievements of the
Company, or industry results, to differ materially from those expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the
environment in which the Company will operate in the future.

The important factors that could cause actual results, performance or achievements to differ materially from such forward-looking statements include,
among others, changes in government policies or regulations of India and, in particular, changes relating to the administration of the Company’s
industry, and changes in general economic, business and credit conditions in India.

The information contained in this presentation is only current as of its date and has not been independently verified. No express or implied
representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or
contained in this presentation. None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss
howsoever arising from any information presented or contained in this presentation. Please note that the past performance of the Company is not, and
should not be considered as, indicative of future results. Furthermore, no person is authorized to give any information or make any representation which
is not contained in, or is inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made,
should not be relied upon as having been authorized by or on behalf of the Company.

The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any person of such
revision or changes.

Persons should consult their own financial or tax adviser if in doubt about the treatment of the transaction for themselves

These materials are confidential, are being given solely for your information and for your use, and may not be copied, reproduced or redistributed to any
other person in any manner. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession
of this presentation should inform themselves about and observe any such restrictions
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Key Highlights FY15 &
Sterlite
Standalone revenue up 11% at Rs 3030 crore & EBITDA up 42% to Rs. 386 crore

Strong uptrend in Telecom business - robust growth accompanied by margin expansion
and increase in ROCE

Optical Fiber volumes higher by 28% on a yoy basis at 17.7 mfkm and cabling to fiber ratio
at 44% in FY15vs 38% in FY14

Total order book at nearly 1.5x revenues, Rs. 4,711 crores split equally between power and
telecom

The Board has recommended a doubling of dividend to 30% in FY15 vs. 15% in FY14

The Board has approved a corporate restructuring of the Company demerging the Telecom
and Power businesses into two separate entities to create pure play Telecom and Power
businesses
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Telecom products and solutions - Volumes Sterlite
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Telecom products and solutions - Financials Sterlite
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Power products and solutions - Volumes Sterlite
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Power products and solutions - Financials Sterlite
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Standalone Financials
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Order Book trends S N
Sterlite
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Power Transmission Grid S
Sterlite

Revenue = EBITDA
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Balance Sheet N

Sterlite
Standalone Consolidated
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STL today - A combination of 2 Businesses...

Telecom Business

\//\
Sterllte

Power Business

Telecom Products & Solutions |1 |

Power Products Power Transmission

| I
¢ Optical fibers&preform T

A = T g e = O P
W e = SIS

¢ Power conductors
¢ HV/EHV cables
¢ OPGW

¢ 6 projects across 11 states won
through competitive bidding on
BOOM basis

4 5000 circuit km transmission lines
and 3 substations

Segment Contribution (FY15)*

BUSI e ¢ Fiber optic cables ¥
. ¢ Data Cables 1
Offerlngs ¢ System integration and FTTH 1
solutions 1
Revenue
Transmission
Grid
5%
Telecom
Products
Power 49%
Products
46%

Note : FY15 Consolidated numbers
www.sterlitetechnologies.com

EBITDA
Transmission
Grid
26%
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Products Telecom
7% Products
67%
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... with distinct and diverse needs S
Sterlite
Telecom Power
Vision
Company with unique abilities to provide Providing Solutions and Creating World class Power
Broadband Solutions for Converged Networks transmission infrastructure
Opportunity
Digital
sIndia QN , S
Cloud TRANSMISSION & DISTRIBUTION ﬁ =)

&=
i

w7 Computing
MAKE ININGIR.

Business model

Focus on the entire value chain from products to

. : . Transmission asset creation, ownership and rotation
system integration to application development

Structure

Unlisted given high capital intensity and higher

Publicly listed |
everage
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Requiring restructuring to unlock value %)
1 J J Sterlite

Current Structure Post Restructuring
Public
Promoters Public Public
- shareholders shareholders shareholders
54. 8% 45.2% c4. 8% 45,29
Standard Sterlite Power
Standard
Chartered PE Transmission Ltd. Chartered PE
(SPTL)
27.1% fully diluted 27.1%fully
diluted
Power . .
Vel Products it 7o) es Telecom Power Grid Projects
division divisi subsidiary . Products L
ivision Business Business subsidiary
100%
Sterlite Power D‘e.njerger of power‘pr.oduct's
Transmission division and transmission grid . .
Ltd business undertaking STL SPTL
Revenue: 1,619 Revenue: 1,478
EBITDA: 345 EBITDA: 167
Net Debt: 674 Net Debt: 4,207

Note: * InRs Cr. Based on FY 15 consolidated basis , numbers are representative and have not been audited
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What it means for our shareholders* S
Sterlite

5 shares in STL
STL Telecom (Listed) SPTL (Unlisted equity)

Option A
= ol Value of share Rs 112.30 (based on
5:1 ratio) implying per share value of

STL at Rs22.46

Scheme offers multiple options to cater to investor’s preference SPTL Listed RPS

. . . . ; Option B
. Ofptlion A : Continue to hold equity shares and partner in the value creation 1 RPS to be redeemed at the end of
ofthe power sector 18 months for Rs 125.80 with

dividend

In case shareholder is unable to hold shares due to conflict with their investment
mandate then will be issued Redeemable Preference Shares (RPS)

, SPTL Listed RPS
*  Option B : Provides a liquidity event at the end of 18 months Option C

*  Option C: Provides an initial liquidity window for 30 days 1 RPS to be redeemed within30 days

of Effective Date for Rs 112.30

Note : * Representative for resident shareholders options for other shareholders and Promoters may be different and is covered in the scheme document
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Winning outcome for all S
Sterlite

(< > Create two pure-play platforms with the flexibility to pursue growth independently

| The fundamental drivers for telecom remain very strong - India is being built
out and data consumption will grow exponentially

The fundamental drivers for power remain very strong - 24x7 power for all
and growth in renewables and T&D infrastructure creation

Market participants to benefit from a simplified structure and the company
should benefit from enhanced visibility leading to better market perception

Shareholders have a choice between any of the various liquidity options and have an
opportunity to benefit from the resulting price discovery

www.sterlitetechnologies.com 17
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Scheme highlights &S
ghig Sterlite

For every 5 equity shares held in STL, retain 5 shares of STL + option to receive either:
— One equity share of face value Rs 2/- in SPTL; or

EntiStI?:;fent — One Redeemable Preference Shares (RPS) of face value of Rs 2/- each in SPTL with a dividend of 8% of
Ratio Face value per annum. The RPS can be redeemed for cash of Rs 125.80 per RPS with dividend after 18
months from allotment, alternative window to sell within 30 days of allotment to promoter or any
other entity appointed by promoter’s for Rs 112.30
+  SPTLvalued at Rs 885crore which is at the higher end of range 804crs to 885cr
Valuation + Implied value of demerged undertaking Rs 22.46 per share
+  Valuation based on the independent valuers report issued by Price Waterhouse & Co. LLP and Haribhakti
& Co
AP . April01,2015
Date P '
Timelines & +  Expected to complete by Q4-FY16
Approvals +  Shareholders, Creditors, SEBI and Stock Exchanges, Bombay High Court, RBI and other applicable
PP regulatory authorities, if any
+  Thedemerger would be compliant with section 2(19AA) of the Income Tax Act
Other Key +  Equity shares of Sterlite Power Transmission Ltd. is proposed to be kept unlisted
Details +  RPS of Sterlite Power Transmission Ltd. are proposed to be listed

+  Exit Options, as per Scheme will be made available to public shareholders
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%)
Sterlite

Resident shareholders of STL Foreign Portfolio Investors (FPI)*

Options for Public Shareholders

. Options: +  Options:
— Receive equity shares of SPTL, or If RBI approval received
—  Receive Redeemable Preference Shares (RPS) of SPTL and seek cash exit —  Receive unlisted equity shares of SPTL which shall be compulsorily sold to the
from redemption of RPS after 18 months, or [PIEMTEIEES and / or their affiliates , or ' '
—  Sell RPS of SPTL to promoters and / or their affiliates within 30 days of —  Receive listed RPS of SPTL and seek cash exit from redemption of RPS after 18

llot . months, or
aflotmen —  Sell RPS of SPTL to promoters and / or their affiliates within 30 days of
* Note: o ) ) allotment
—  Where no option is exercised by a shareholder, the resulting company If RBI approval not received
will issue and allot equity shares as per the entitlement of such —  FPIs acting through a merchant banker appointed under the Scheme will
shareholder receive equity shares of SPTL. The merchant banker shall sell the equity shares

and distribute cash thereof to the FPIs, net of withholding tax

Non-Resident shareholders of STL*

. GDR holders
(excluding FPIs and GDR holders)
+  Receive equity shares of SPTL and sell shares of SPTL to promoters and / or +  Options:
their affiliates —  GDR holders acting through their depository shall compulsorily sell to

promoters and / or their affiliates the equity shares of SPTL that they are
entitled to receive

—  The merchant banker appointed by SPTL shall sell the equity shares and
distribute cash thereof to the GDR holders, net of withholding tax

Note: #If RBl approval is not received before the Effective Date, FPIs acting through a merchant banker appointed by SPTL will receive equity shares of SPTL. The
merchant banker shall sell the equity shares and distribute cash thereof to the FPIs, net of withholding tax. Where no option is exercised by a shareholder, the resulting
company will issue and allot equity shares as per the entitlement of such shareholder and such equity shares will be sold and cash proceeds will be distributed

thereof, net of withholding tax
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Proforma financials

\//\
Sterllte

Standalone FY 2014-15 (Carve out) Consolidated FY 2014-15 (Carve out)

Tel Power Tel Power
Revenue 1,530 1,500 Revenue 1,619 1,478
EBIDTA 345 41 EBIDTA 345 167
EBITDA margin 23% 3% EBITDA margin 21% 11%
Depreciation 76 32 Depreciation 96 39
Interest 53 126 Interest 75 252
Cash Profit 292 (85) Cash Profit 270 (84)
Tax 54 (40) Tax 55 (52)
PAT 161 (77) PAT 118 (121)
EPS 4.09 (1.95) EPS 2.99 (3.08)

Balance Sheet as on Mar 31, 2015 Balance Sheet as on Mar 31, 2015
Net Worth 668 575 Net Worth 600 469
Borrowing 502 875 Borrowing 674 4,207
Total 1,170 1,450 Minority Investment in Grid Business 0 450
Investment in Grid Business 1,197 Total 1,275 5,126
Fixed Assets 705 242 Fixed Assets 984 5,264
Net Fund Involvement 465 11 Net Fund Involvement 290 (138)
*Note : PAT and EPS does not include minority interest
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