
STERl.llt TECHNOLOGIES LIMITED, STl! 
(CIN : ll1300PN2000PLC202408) 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENOEO SEPTEMBER 30, 2022 

{" in crores except earnings per share) 

Ii QJlartU ended Half Vfft •nded Year t l)dtd 

Particulars Sepll Jun Z2 Sep21 Sepll s.pn Marn 
(Unaudited) jUnaudlb!d) {Unaudltad) (Unaudited) (Uneuditad) (Audited) 

Re11enue from operations 1,7611 1,575 1,508 3,343 2,817 5,754 

Other income 29 5 6 33 13 r;o 

Total~ i.m 1,580 1,514 3,371 2,830 !,,814 

Total expenditure 1,595 1,461 1,245 3,055 2,323 S,220 

Cost of materials consumed 742 842 719 1,583 1,379 3,187 

Purchase of stock-in-trade 2 I0) I0) 2 2 3 

(Increase)/ decrease in finished goods, stock-in-trade and WIP 120 (91) 9 30 {62) {325) 

Employee benefits expense 292 232 204 524 397 871 

Other expenses 439 478 313 916 607 1.484 

Eaminp before exceptlanal Items, lntl!rest, tax, depredation and 
102 119 

amal1lsatlon (EBITDA) 
21i9 321 507 594 

Finance costs 78 69 57 146 106 241 

Depreciati!lfl and amortisation expense 82 82 75 164 145 329 

Profit befaretu anoJshare af Mt profits of investments accounllad a (32) 
uslnc equity method 

137 11 256 24 

Share of proflt/(loss) of joint venture and associate companies 2 1 (1) 3 8 5 

Profit before acepll!)nal Items and tax 44 (31) 136 14 264 29 

Exceptional items {refer note 3) . - . 16 16 

Profit before tax ... 131) 136 14 280 45 

Tax expense : 4 18) 36 14} 74 14 

Current lax 24 17 36 42 78 100 

Deferred tax (201 125) (0) (46) (4) (86) 

Net profit after tax and share in profit/ {loss} of joint venture and 
40 IZ3) 

associate company 
100 11 Z06 31 

Profit from cns-.dnued operations (..,,_r note 4) . . 5 . 6 14 

Net profit fa, the pertod 40 (23) 105 18 212 45 

Other comprehel\51ve income 

A. i) Items that will be reclassified to profit or loss 133) (9) (11) (42) (12) 7 

ii) Income tax relating to these items 5 1 1 6 3 (0) 

B. i) Items that will not be rl!dassified to profit or loss l . 1 4 

ii) Income tax relating to the5e Items (0) . (0) (1) 

Other comprehenslw! Income (27) {I) (10) (35) (9) 10 

Total comprehensive Income for the period l3 (31) 95 (17) 203 55 

Net profit atlrlbutllble tD 

a) Owners af tfle company ... (201 105 25 2U 60 

b) Non controlling interest (4) (3) (0) (7) (9) (15) 

Other comprehensive income attributable to 

a) Owners of the company (14) (6) (9) (30) {12) 5 

b) Non a>ntrolling interest (31 (2) (1) (5) 3 5 

Total comprehensive income attributable to 

a) Owners of the company 20 (26) 96 (5) 209 65 

b) Non controlling Interest C7) (4) (1) (12) (6) (10) 

Paid-up equity capital (face value, 2 per share) 8Q 80 79 80 79 80 

Reserves (exdudlng re11aluation reserve,) 1,875 

Eaminp per equity share (EPS) to owners af the parent 

Basic EPS - from continuing operations(" I LU (0.51) 2.54 0.62 5.43 1.28 

DIiuted EPS - from a,ntlnuing operations (' ) 1, LlO (051) 252 0.61 5.38 1.26 

Basic EPS - from discontinued operations (' ) . - o.u . 0.15 0.23 

Diluted EPS - from discontinued operations (" ) . - 0.12 . 0.15 0.23 

Basic EPS • from continuing and discontinued operations (") LU (0.51) 2.67 0.62 5.58 1.51 

Diluted EPS - from continuing and disa>ntinued operations(") 1.10 (O.Sl ) 2.64 0.61 5.53 1.50 
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STERLITE TECHNOLOGIES LIMITED 

(CIN : L31300PN2000PLC202408) 

CONSOLIDATED BAIANCE SHEET AS AT SEPTEMBER 30, 2022 

Assets 

I. Non-current assets 
(a) Property plant & equipment 

(bl Capital work in progress 

(c)Goodwill 

(di Other intangible assets 

(el Deferred tax assets 

(f) Financial assets 

(i) Investments 

(ii) loatis 

Particulars 

(iii) Other non-current financial assets 

(g) Other non-current assets 

Total non-cumint assets 

u. Cunent assets 
(a) Inventories 

(bl Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(Iv) Other bank balances 

(v) Loans 

(vi) Other current financial assets 
(c) Contract assets 

(d) Other current assets 
Total curnmt au.ts 

Talill assets 

Equity and 11.ibllltles 

Equity 
Equity share capital 

Other equity 

Equity attributable ta .toareholders 
Non-controlling interest 

Total equity 

Uabilltles 

I. Non-current liabilltles 
(a) Financial liabillties 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Other financial liabilities 

(bl Employee benefit obligations 

(c) Provisions 

(d) Deferred tax liabilities (net) 

Total non-cunerit liabDities 

II. CUmint liabDlties 
(a) Financial liabilities 

(ii Borrowings 

(ii) Trade payables 

(A) total outstanding dues of micro and small enterprises 

(Bl total outstanding dues of creditors other than micro and small enterprises 

(iii) Lease liabilities 

(iv) Other financial liabilities 

(bl Contract liabilities 

(cl Other current nabilities 

(d) Employee benefit obligations 

(el Provisions 

(f) Cu.rrent tax liabilities (Net) 

Total current ITabillties 
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30 Sap 2022 

Unaudfted 

2,791 

282 
200 
168 
57 

95 

• 
9 

179 

3,785 

908 

0 
1,lits 

418 
108 

0 

80 
1,876 
1,,151 

50 
2,006 

1,266 
116 

10 
41 

1 
43 

l,4IO 

1,498 

223 
2,031 

317 

155 
133 

25 
25 
28 

._, 

STl! 
(" in crores) 

31 Mar2022 

Audited 

2,855 
143 
270 

226 

48 

92 
4 

18 
122 

J,ns 

920 

0 
1,706 

411 
119 

0 
110 

1,255 

460 
4,981 

8,759 

80 
1.875 

1,955 

92 
2,047 

1,536 
129 

16 

50 
1 

90 
1,822 

1,775 

178 

2,242 
35 

295 
186 

116 

17 
24 

22 
4,890 

8.759 
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STERUTE TECHNOLOGIES LIMITED STl: 
(CIN : L31300PN2000PLC202408) 

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEA.R ENDED SEPTEMBER 30, 2022 

The Gr~up's operations primarily relates to telecom segment including manufacturing of telecom products, telecom services and providing digital carrd 

tedrnology solutions. Effective July 1, 2022, pursuant to an internal re(!rganization and change in reporting structure, the management has reassessed 

1he segment reporting as per Ind AS 108 - "Operating Segments". Accordingly, the operating segments have been changed from single operatmg 

iegmen (Connectivity and Network Solutions) to the following operating segments .. 

L Optical networking business - Design and Manufacturing of optical fibre, cables and optical interconnect products 

2. Global service business - Fibre roll out, end to end system integration and network deployment 

l Dlgital and technology solutions - Enabling digital transformation of telecom and enterprises 

This segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). The Group has also restated the corre pondfng 

ln(orrnallon for prior periods accordingly. 

('{ln CTOl'eli) 

Quarter e11du Haff Year ended Year ended 
Particulars Sepll Junll ~ll Sepll Sepll r.,ar Z2 

IUnaudltedl IUnaudlt...rl IUna.uclltedl (Unaudited) (Unaudited! IAudltlldl 

1. Segment revenue 

Optical networking business 1.313 1,137 959 2,450 1,802 3,713 

Global service business 463 - 419 528 882 965 1,984 

Digital and technology solutions 40 41 50 81 97 191 

Inter segment elimination (481 (22) (30) (69) (48) (134] 

Revenue from operations 1,718 1,515 1,508 3,343 2,817 5,754 

2. Segment Results (EBITDA) 

Optical networking business 262 161 175 423 321 541 

Global service business 37 34 109 71 232 172 

Digital and technology solutions (102) (83] (32] (185) (52) (154) 

Total segment results 197 112 252 309 501 559 

Net unallocated income 5 7 17 u 6 35 
Total EBITDA 20Z 119 269 321 507 594 

Finance cost 78 69 57 146 106 241 

Depreciation and amortisation expense 82 82 75 164 145 329 

Profit before tax and share of net profits of 
'2 (32) 137 11 256 2A 

investments accounted usina equity method 

Exceptional items (refer note 3) . . - 16 16 

Share of profit/(loss) of joint venture and 
2 1 

associate com11anies 
(1) a 8 5 

Profit befare tax 44 (31) 136 14 280 45 

3. Sepnent assets• 

Optical networking business 5,046 5,166 4,959 5,046 4,959 5,024 

Global service business 2,846 2,856 2,596 2,846 2,596 2,660 

Digital and technology solutions 371 365 336 371 336 359 
Total -ent assets 8,163 8,387 7,891 8,263 7,891 8,043 

Inter segment elimination (60) (19) (26) (60) (26) (31) 
Unallocated assets 764 754 893 764 893 747 

Total assets 8,967 9,122 8,758 8,967 8,758 8,759 

4. Segment Uabffltles 

Optical networ1clng business 1,433 1;479 1,254 1,433 1,254 1,470 

Global service business 1.388 1,517 1,390 1,388 1,390 1,546 

Digital and technology solutions 185 191 127 185 127 173 
Total .....,ent liabilities 1006 3,187 2,771 3,006 2.m 3,189 

Inter segment elimination (lib) (19] (26) (60) (26) (3ll 

Unallocated liabilities 4/015 3,937 3,839 4,015 3,839 3,555 

Total liabilities 6,s&1 7,105 6,584 6,961 6,584 6,712 

unted using equity method and fair value through OCI. 
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STERLITE TECHNOLOGIES LIMITED 

(CIN : L31300PN2000PLC202408l 
STC 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2022 

A. Operating actfvitles 

Profit/( loss) before tax 

From continuing operations 

From discontinued operation 

Particulars 

Ad1usrme1US to reconcile profit before tax to net cash flows 

Depreciation and impairment of property, plant & equipment 

Amortization and impairment of intangible assets 

Provision for doubtful debts and advances/ written back 

Bad debts/ advances written off 

(Profit)/ loss on sale of property, plant and equipment, net including gain on termination of lease 

Profit on sale of subsidiaries 

Rental income 

Share of profit from associates and joint venture 

Employee stock option expenses 

Finance costs (including interest pertaining to Ind AS 116) 

Finance income (forming part of other income) 

Unrealized exchange difference 

Operating profit before wortcin1 capital changes 

Wor ,ng capital adjustments: 

lncrease/{decrease) in trade payables 

lncrease/(decrease) In long-term provisions 

lncrease/(decrease) in short-term provisions 

lncrease/(decrease) in other current liabilities 

lncrease/(decrease) i,; contract liabilities 

lncrease/(decrease) in other current financial liabilities 

lncrease/(decrease) in other non-current financial liabillties 

lncrease/(decrease) in current employee benefit obligations 

lncrease/(decrease) in non-current employee benefit obligations 

Decrease/(increase) in current trade receivable 

Decrease/(increase) in inventories 

Decrease/(increase) in loans given to related pa'rties 

Decrease/(increase) in short-term loans 

Decrease/(increase) in other current financial assets 

Decrease/(increase) in other non-current financial assets 

Decrease/(increase) in other current assets 

Decrease/(increase) in contract assets 

Decrease/(increase) in other non-current assets 

Changes in working capital 

Cuh genuated from operations 

Income tax paid (net of refunds) 

Net cash flow from/ (used (nl operating activities 
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Half vear ended 
Sepll 

(Unaudlte41 

14 

-
1'I 

144 

20 

(OJ 
1 

(O) 

(251 
(0) 

(3) 
6 

146 , .. , 
(33} 

252 

266 

(185) 

IOI 
0 

27 
(31) 
17 
7 

8 

(SJ 
109 

26 
131 
IOI 

(45) 

8 
(42) 

(245) 

(151 

(l&lt 

(102) 

(61) 

(163] 

('!. In croresl 

Half year ended 

Sep21 
{Unaudited) 

280 

6 

286 

165 

11 

0 

fl) 

(671 

-
-

(8) 

6 

106 

(3) 

(4) 

203 

489 

27 

0 

14 

(20) 

29 

(39) 

(4) 

1 

8 

(224) 

(86) 

11 

10) 
(40) 

4 

(14) 

136 

1 

(196) 

294 

(74) 

220 
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STERllTE TECHNOLOGIES LIMITED 
(CIN : L31300PN2000PLC202408) 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2022 

B. lnvestin& activities• 
Purchase of property, plant ;ind equipments 

Purchase of intangible assets 

Particulars 

Proceeds from !ale of property, plant and cqulpmenu 

Investment in subsidiaries, net of cash acquired 

Proceeds from assets held for sale 

Proceeds from sale of investments in subsidiaries 

Purchase of current investments 

Proceeds from current investments 

Net movement in other bank balance 

Rental income 

Interest received (finance income) 

Net cash flow uHCI In lnvestln, activities 

C. Rnandn1activities• 

Proceeds from long term borrowings 

Repayment of long term borrowings 

Proceeds/(repayment) from/of short term borrowings (net) 

Proceeds from issue of shares against employee stock options 

Interest paid (including interest pertaining to Ind AS 116) 
Advance payment to non-controlling interest for acquisition 

Principal elements of leases payments 

Dividend paid on equity shares 

Dividend paid by subsidiary to non-controlling interest 

Net cash flow from Rnand ng activit ies 

Half year ended 
Sep22 

IUnaodltedl 

120) 
(4) 
0 

10 
97 
. 
. 
11 

. 0 
2 

(U7) 

75 
(159) 

578 
0 

(UO) 
(16) 
(17) 

(20) 

(14) 

'l!l'1 

STC 

Half year ended 

Sep 21 
(Unaudited) 

13481 
I l 
77 

11101 

. 
(701 
181 
(ill) 

3 

(386) 

375 

1220) 
352 

0 
(83) 
. 

(7) 

(79) 
. 

338 

• Non-cash financing and investing activities during the year pertain to acquisition of right to use assets of '{ 15. 75 cror\!5 (30 September 2021: " 

62.53 crores) and creation of redemption liability of" Nil (30 September 2021: "47.41 crores). 

Net inuease/(decrnse) In cash and cash equivalents 

ForeJgn exchange relating to cash and cash equivalents of foreign operations 

Cash and cash equivalents as at the bellfnnlng of year 

Cash and cash equivalents as at the year end 

Components of cash and cash equivalents: 

Balances with banks 

Cash in hand 

Tot.JI cash and cash equivalents 

Cash & ~sh equivalents from discontinued operation 

Total cash and cash equivalents 
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7 

0 

411 

418 

418 

0 

418 

418 

171 

(0) 

200 

371 

353 

0 

353 

18 

371 
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STERLITE TECHNOLOGIES LIMITED 

Noles to consolidated financial results : STl! 
L The above results have been reviewed by the Audit Committee The Board of Directors at its meeting held on November 04, 2022 have 

approved the above results 

2.1he above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescnbed 

Lrnclet section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. For the half year ended September 30, 2021 and year ended March 31, J.022, the amount of'( 16 crorcs reported under exceptional items ,n 

he! financial results includes profit of II! 67 crores recog11ised 011 a.cou,1t of transfer of land situated at Hyderabad, provision of II! 14 cro, es wilh 

respect to an order against the Company for claim tiled by a vendor for non-fulfilment ot certain contractually agreed off take obligations, 

charlJ!.' of" 8 crores towards cancellation of a lease agreement by STI US (wholly owned subsidiary) and an impairment charge of-'( 29 crore.s 

for the assets of JSTFCL (a subsidiary) basis the assessment of recoverable value of assets performed by management. 

Also. during the year ended March 31, 1022, the Company recorded an additional provision of'( 64 crores based on final settlement with the 

OJstomer for supplies made in the previous years by an adjustment to revenue from operations. The Company has also recorded a.ddltlonal 

orovision of 1' 116 crores relating to ongoing projects based on discussions and negotiations with the customer and vendors. 

4. Profit from discontinued operations pertains to Maharashtra Transmission Communfcation Infrastructure Limited (MTCIL), erstwhll 

subsidiary of the Company. During the quarter and year ended March 31, 2022, the Company sold investment in MTCIL and recognised a gain 

of 1' 26 crores as other income. 

S During the current quarter ended September 30, 1022, the Group through its wholly owned subsidiary Stertite Global Venture (Milurltlus) 

· mlted has sold the entire stake (amounting to 80% of the entire share capital) held in Impact Data Solutions Limited, Uk and its wholly owned 

sutis,diary Impact Data Solutions BV. Consequently, during the quarter, the Group has recognised a gain of~ 25 crores on sale of subsidiaries as 

other income. In this regard, the Group has also reclassified gain of~ 2 crores from foreign currency translation reserve to other income. 

6. The Group, on July 27, 2021 (the "Acquisition date") entered into a share purchase agreement to acquire 100% stake in Clearcomm Group 

Un111ed (UK). The Group acquired 80% of the shares of Clearcomm Group Limited for a purchase consideration of GBP 11 million. The Group 

recQ8n,sed a provisional goodwill of GBP 9 million during the year ended March 31, 2022 pending completion of purchase price alioai !on. 

During the quarter ended June 30, 2022, the Group has completed the allocation of purchase price to identified assets and liabilities as at 

acqu,slllort date fair value as per Ind AS 103 - Business Combinations. Accordingly, amount of goodwill has been reduced to GBP 6 million on 

account of increase in the value of identified intangib_le assets in consolidated balance sheet. Accordingly, previous period numbers have been 

restated to reflect the measurement period adjustments. 

Funher, the Group has an obligation to acquire the balance 20% by FV 2022-23 for a consideration based on an eam out model (multiple o 

EBITO..,,J, Accordingly, the Group has recognised the liability with respect to the redemption amount. 

The Group acquired 100% of the shares of Optotec S.p.A. (Optotec) including its wholly owned subsidiary, Optotec International SA for a 
pu rchase consideration of EUR 32 million as per share purchase agreement dated November 02, 2020 as amended on January 08, 2021. During 

the year ended March 31, 2022, the Group completed the allocation of purchase price to identified assets and liabilities as at acquisition date 

fair value as per Ind AS 103 - Business Combinations and identified intangible assets and recognised a goodwill of EUR 11 million rn 

consolldated balance sheet. Consequential impact on profit for the previous quarters was recognised in the year ended March 31, 2022. 

Due to these acquisitions, the performance of t he current period is not comparable to the previous periods disclosed 

7 . The Group, on June 28, 2022, has signed a definitive agreement to acquire balance 25% stake in Jiangsu Sterlite Tongguang Fiber Co. Lrd, 

(lSTFCL). Currently, the Group is holding 75% equity shares of JSTFCL Post-acquisition of balance 25% equity shares , JSTFCL will become a 
wholly owned subsidiary of STL. The conditions precedent to the closing of the agreement are in process of completion as on September 30, 
2022.. 
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STER LITE TECHNOLOGIES LIMITED 

Now to consolidated financial results : STl! 
6. The disclosures required as per the provisions of Regulation 52(4) and 54(2) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulat,oru, 2015, as amended, are given below 

Ratios Quarterended(Unaudlted) 

Sep 22 

Dl!bt equity ratio [(Total borrowings (-) cash and cash 1 62 

Jun ZZ 
1.57 

Sepll 
1.30 

eq1J1wale'lts and current investments)/ total equity) 

Debt service coverage ratio 

IProfl before interest, depreciation, amortisation and tax after 

acep11onal items/ (finance cost + principal long term loan 

repayme.ntl) 

lc11er~ service coverage ratio 

f Pr-ofi before interest, depreciation, amortisation and tax after 

a p 011a l items/ finance cost) 

Curr~nt ratio (current assets/ current liabilities) 

Lona term debt to working capital (Long term debt / working 

capmil) 

Bad debt to accounts receivable ratio 

[(Bad debts+ provision for doubtful debts)/ trade receivables] 

Current liability ratio (Current liabilities/ total liabilities) 
. · -

Tlrtal debt to total assets (Total debts/ total assets) 

Asset coverage ra·tio - NCD 7.30% 

(Value of secured asset mortgaged,hypotecated / outstanding 

amount of borrowing ) 

As.set coverage ratio - NCD 8.25% 

(Value of secured asset mortgaged,hypotecated / outstanding 

amount of borrowing ) 

Trade receivables turnover ratio 

(Annuallsed revenue from operations / closing current trade 

re<-elvables) 

lnvcmory turnover ratio (Annualised cost of goods sold / closing 

inW!ntory) 

Operatil! margin (%) 

I Prol,t before interest, tax and exceptional items / revenue from 

o_eera tlonsl 

Ne_t Profit Margin (%) 

(Net profit after tax and e_xceptional items / revenue from 

operatlorul 

Capita I redemption reserve(" in crores) 

Ne1 worth(" in cr<lres) 

1.25 

2.60 

0.95 

(4.24) 

0.00 

0.79 

0.42 

1.14 

132 

4.38 

3.81 

7% 

2 
1,956 

0.83 

1.74 

1.00 

250.07, 

(0.00) 

0.75 

0.40 

1.14 

1.30 

3.65 

2.82 

2% 

-1% 

2 
1,929 

2.42 

4.73 

1.07 

4.13 

(0.00) 

0.71 

0.39 

1.11 

1.82 

3.26 

4.09 

13% 

7% 

2 

2,096 

Half Year ended 
(Unaudited) 

Sep 22 

1.62 

1.05 

2.20 

0.95 

(4.24) 

0.00 

0.79 

0.42 

1.14 

1.32 

4.14 

3.56 

5% 

1% 

2 
1,956 

Sep21 
130 

1.59 

4.92 

1.07 

4.13 

(0.00) 

0.71 

0.39 

1.11 

1.82 

3.04 

3.70 

13% 

8% 

2 
2,096 

Year ended 
(Audited) 

Mar22 

1.36 

1.11 

2.53 

1.02 

16.93 

0.06 

0.73 

0.38 

1.11 

1.28 

3.37 

3 11 

1,955 

The Company has maintained minimum required assets cover ratio of 1.1 times as per debenture issue terms of non convertible debentures 

ca rryi ng ·interest @ 7.30% p.a. and assets cover ratio of 1.2_5 times of non convertible deben_tures ca'rrying interest @ 8.25% which signifies 

adequate security. Debentures are secured by way of first pari passu charge on entire movable fixed assets (both present and future) and 

mor1R3ge of certain immovable fixed assets of the Company. 

9. Previous period/year figures have been regrouped/ rearranged, wherever necessary to conform to current period's classification 

Plac.e: Pune 

Date; November 04, 2022 

For and on behalf of the Board of Directors of 

Ankit Agarwal 

Managing Director 

DIN : 03344202 

d 

Registered o tl!~S errt~TeginoJog!es Limited, 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411001 

www • .tl.tech Te - ~ 20 30514000 Fax: +91 20 30514113 
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STERLITE TECHNOLOGIES LIMITED ST\.! 
(ON : L31300PN2000PLC202408) 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

I" in crores except earninl!s per share) 
Particulan Quartet ended Half Year ended Yearended 

5ep ll lun22 SepU Sepll SepU Mar22 
(Unaudited) (Unaudited) (Una1,tdI19d) (Unaudited! (Unaudited! (Audited! 

Rf'VPOIIP frnm Of1Pr.ttinn~ 1,1~,; 1,770 1,1611 1,fiOli 2,m 'i,0'1 

Other income 11 12 10 23 18 60 

Total litl!Qffll! 1,)47 1,Dl 1,2111 :z.eu. ljMl9' .!l,Oll 

Total eicpeildtture 1,236 1,163 1,0Sl :Z-,399 1,967 4,594 

Cost af materials consumed 559 638 583 1,197 1,132 2,587 

Purchase af stock-in-trade 40 18 0 58 2 164 

(Increase)/ decrease in finished goods, stock-in-trade and 61 (53) 25 8 (0) (118) 

WIP 

Employee benefits expense 199 153 143 352 279 611 

Other eJCpenses m 407 300 784 554 1,350 

Eamlnp before exceptlomt Items, Interest, tax, 111 119 227 230 442 487 
dep~ and amortisation (EBllDAJ 

Finance costs 67 61 50 127 97 219 

Depreciation and amortisation expense 55 54 .54 110 104 210 

Profit~ exceptional Items and tax IUJ 4 123 (7) 241 58 

Exceptional items (refer note 3) - - - - 53 53 

Profit before tax 1111 4 1Z3 • (71 294 111 

Tax expense: (SI 2 32 (3t 72 29 

Current tax (61 4 28 (Z) 63 67 

Deferred tax l (Z) 4 (1) 9 (38) 

Net profit for the period (6) 2 91 (4) 222 82 

Other camprehensive income 

A. i) Items that will be reclassified to profit or loss 1m (3) (5) (15) (11) 0 

ii) Income tax relating to these items 3 1 1 4 3 (0) 

B. i) Items that will not be reclassified to profit or loss 1 - - 1 - 4 

TI) Income tax relating to these items (Ol - (0) - (1) 

Other comprehensive income ,., (Z) (41 (10) (8) 3 

Total comprehensive Income for the period (14) (DI 0 (14) 214 85 

Paid-up equity capital (face value" Z per share) 80 so 79 80 79 so 
Reserves (excluding revaluation reserves) 1,763 

Earning per share (" )- basic (0.16) 0.05 2.28 (0.10) 5.59 2.06 

Earning per hare (1' )- diluted (0.16) 0.05 2.26 (0.10) 5.54 2.04 
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STERLITE TECHNOLOGIES LIMITED 

(CIN : L31300PN2000PLC202408) 

STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2022 

Assets 

I. Non-current assets 
(11) Property plant & equipment 

(b) Capital worx in progress 

(c) Other intangible assets 

(d) Financial assets 

(i) investments 

(ii) Loans 

Particulars 

(iii) Other non-<urrent financial assets 

(e) Other non-<urrent assets 

Total non-current assets 

II. current assets 
(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Other bank balances 

(iv) Loans 

(vi Other current financial assets 

(c) Contract assets 

(d) Other current assets 

Total current assets 

Total assets 

Equity and liabllltles 

Equity 
Equity share capital 

Other equity 

Total equity 

Liabilltles 

I. Non-current liabilltles 
(a) Financial liabilities 

(ii Borrowings 

(ii) Lease liabilities 

(iii) Other financial liabilities 

(b) Employee benefit obligations 

( c) Provisions 

(di Deferred tax liabilities (net) 

Total non-<Urrent llabitrtles 

II. current nabllltles 
(a) Financial liabilities 

(ii Borrowings 

(ii) Trade payables 

(A) total outstanding dues of micro and small enterprises 

(Bl total outstanding dues of creditors other than micro and sman enterprises 

-, •., (iii) Lease liabilities 
'.,-• 

(iv) Other financial liabilities 

(.ljj Contract liabilities 

(c) Other current liabilities 

{d) Employee benefit obligations 

(e) Provisions 

Total current llabllltles 

Total equity & labllltles 

9of 12 

305ep2022 

(Unaudited I 

2,099 
43 
29 

297 
423 

10 
U3 

J,024 

439 

1,896 

128 
107 

0 
133 

L<l!U 
.Ql 

,uaa 

7.&ll 

80 
1.734 
JJIU 

82S 

S8 
6 

36 
1 

S3 
ffi 

z.m 

263 
1.854 

21 
207 
161 
88 
23 
25 

..au 

7.6U 

y 

ST • 

(" in crores) 

31Mar20ll 

(Audited) 

2,11g 

65 

31 

297 

412 
19 

70 

3,011 

445 

1,849 

275 

117 

0 

115 

1,218 

385 

4,404 

7,41S 

80 

1,763 

1,843 

972 

65 

4 

40 

1 
57 

1,138 

1,605 

173 

2,130 

22 

222 

177 
65 

16 

24 

4,434 

7.415 
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STERLITE TECHNOLOGIES LIMITED 
(CIN : l31300PN2000PLC202408) 

STl! 
STANDALONE STATEMENT OF CASH FLOWS FOR HALF VEAR ENDED SEPTEMBER 30, 2022 

Particulars 

A. Operating activities 

Profit before tax 

P.dJt1S ments to reconcile profit before tax to net cash flows 

Oeprec1att0n and impairment of property, plant & equipment 

Amorrmrt10C1 and impairment of intaC1gible assets 

Provh'on for doubtful debts and advances 

8ad debts / advances written off 

(Profit)/ Loss on sale of property, plant and equipment, net including gain on termination of lease 

Jsental income 

Er,,ployee stock option expenses 

Finan,., costs (including interest pertaining to Ind AS 116) 

Fi11ance income 

Unre:all1ed exchange difference 

Operatfng profit before wortling capital changes 

Worillns capital adjustments: 

lncrease/(decre.ue) in trade payables 

1nc11?ase/(dec:rease) in long-term provisions 

lncrease/(decreasel in short-term provisions 

Increase/Idec~) in other current liabilities 

lncrease/(decrease) in other current financial liabilities 

lncrease/{decrease) in contract liabilities 

lncrease/(decrease] in other non-current financial liabilities 

lrn:rease/(decrease) in non current employee benefits obligations 

lncrease/(decreasel in current employee benefits obligations 

Decrease /(increase) in trade receivables 

Decrease /(inaease) in inventories 

Decrease/(lncrease) in short-term loans 

Decrease/{increa~e] in other current financial assets 

Decrease/(lncrease) in contract assets 

Decrease /(inaease) in other non-current financial assets 

Decrease /(increase) in other current. assets 

Decreasej(lncrease) in other non-current assets 

Changes in working capital 

Cash generated from operations 

Income tax paid (net of refunds) 

Net cash flow from/ (used inl operating activities 

Q2 FY23 fln3ncia lOofU 

ttalf ycHr •llded 
Sep22 

1un1udltedl 

(71 

104 

5 
(l) 

1 

0 
(0) 

6 
127 

(18) 

(Ul 
m 

206 

(190) 

(OI 
0 

23 

15 
(16) 

1 

(31 
7 

(20) 

5 
0 

l2&1 
(237) 

9 

(46) 

(32) 

(SOI) 

(302) 

(26) 

11271 

(" in crores] 
Half year ended 

Sepll 
(Unaudited) 

294 

100 

4 

0 

(3) 

(67) 

6 

97 

(11) 

14) 
Ul 

414 

43 

0 

14 

(6) 

(21) 

58 

(41 

2 

1 

(444) 

(10} 

toJ 
(31) 

147 

4 

17 

0 

(229) 

1B5 

(67) 

118 
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STERLITE TECHNOLOGIES LIMITED 

(CIN : L31300PN2000PLC202408) 
ST\.! 

STANDALONE STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2022 

B. Investing activities* 

Payment for property, plant and equipment 

Purch~ of intangible assets 

Particulars 

Procel!!ls from sale of property, plant and equipment 

ln~escmem in subsidiaries 

Pllrchase cf current investments 

Pccceeds from sale of current investments 

Loans given to related parties 

Repayment cf leans by related p;irties 

Proceeds from sale cf investment in subsidiaries 

Ne ITICM!ment in ether bank balances 
Rental income 

lnteresr received 

r-tet cash flaw used in investing activities 

C. Financing activities• 

Proceeds from lo118 • term borrowings 

Jl~payment of Ieng - term borrowings 

Procet!ds/(cepayment) from/cf short -term borrowings (net) 

Proceeds-from issue of shares against employee stock options 

ln(l!J'esrpaid (including interest pertaining to Ind AS 116) 

Principal elements cf lease payments 

Dividend paid en equity shares 

Net cash flaw from financing activities 

Halfyurenct.t 
Sepll 

{Uuudltedl 

(113) 

(3) 

0 

-
-

(397) 
389 
10 
10 
0 
3 

(Jml 

75 
(118) 

461 
0 

(111) 

(U) 

(20) 

283 

C" in crcres) 
Half year ended 

Sep21 
(Unaudited) 

132S) 

(2) 

n 
(30) 

(70) 

180 
(132) 

16 

-
(77) 

-
11 

(3S3) 

286 
(176) 

397 

0 

(731 
(4) 

(79) 

350 

• Non-cash financing and investing activities during the year pertain fo acquisition cf right to use assets of, Nil crcres (30 September 2021: " 18.12 

crcres). 

Net lnaease/(decrease) In cash and cash equivalents (147) 116 

Cash and cash equivalents as at the be&lnning of year 

Cash and cash equivalents as at the year end 

Components of cash and cash equivalents: 

Balances with banks: 
Cash In hand 
Total cash and cash equivalents 
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275 

128 

0 

128 

fr 

76 

192 

192 

0 

192 
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STEAllTETECHNOlOGIES LIMITED 

Non,, to standalone financial results ; ST\! 
l The above resu1ts have oeen reviewed by the Audit Committee The Board of Directors at its meeting held on November 04, 2022 have approved I e 
ai,o.,., results. 

2 The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under s c11on 

133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 For the half year ended September 30, 2021 and year ended March 31, 2022, the amount of" 53 crores reported under exceptional items in the financial 

resuits includes profit of " 67 crores recognised on account of transfer of land situated at Hyderabad. The amount also includes provision of" 14 crore 

w, respect to an order against the Company for claim filed by a vendor for non-fulfilment of certain contractually agreed off take obligations. 

/1 1so. during the year ended March ~1. ]On, the Company recorded an additional provision of" 64 crores based on final settlement with the customer fo, 

pol"' made in the previous years by an adjustment to revenue from operations. The Company also recorded addltiona, provision of" 116 crores re1a11ng 

to ongoing projects based on discussions and negotiations with the customer and vendor,. 

J During the year ended March 31, 2022, the Company recognised an impairment provision of " 22 crores for the investment made in one of its wholly 

owoed Indian subsidiaries. 

5 During the quarter and year ended March 31, 2022, the Company sold investment in MTCIL and recognised a gain of" 10 crores as other income. 

6 The disclosure required as per !he provisions of Regulation 52(4) and 54(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

gwen below: 

Ratios 

Debt equity ratio [(Total borrowing> (-) cash and cash equivalents and 

curr..it investments)/ total equity] 

Dt!bt service coverage ratio (Profit before interest, depreciation, 

imort,sation and tax after exceptional items/ (finance cost + principal long 

term loan repayment)) 

Interest service coverage ratio (Profit before interest, depreciation, 

amortlsatton and tax after exceptional items/ finance cost) 

Curre11t ratio (current assets/ current liabilities) 

Long term debt to working capital (Long term debt/ working capital) 
Sad debt to accounts receivable ratio 

{(Bad debts+ provision for doubtful debts)/ trade receivables] 

Cummt liability ratio (Current liabilities / total liabilities) 

Total debt to total as~ets (Total d_ebts / total assets) 
A5set coverage ratio - NCD 7.30% 

(Value of secured asset mortgaged,hypotecated / outstanding amount of 
borrowing ) 

Asset- coverage ratio - NCO 8 .25% 

(Value of secured asset mortgaged,hypotecated / outstanding amount of 

borrowing I 

Trade receivables turnover ratio 

(Annuallsed revenue from operations/ closing current trade receivables) 

Inventory turnover ratio (Annualised cost of goods sold/ closing inventory) 

01)f'r.,t OH margin (%) 

(Profit before interest, tax and exceptional items/ revenue from operations) 

N I Profit Margin (%) 

(Net profit after tax and exceptional items/ revenue from operations) 

Capital redemption reserve (" in crores) 

et worth (" in crores) 

Quarter ended (Unaudited) 

Sep 22 

1.53 

0.95 

1.66 

0.95 
(3.56) 
0.00 

0.83 
0.39 

1.14 

1.32 

2.82 

6.01 

4% 

0% 

2 

1,814 

Jun22 

1.41 

0.92 

1.96 

0.97 
(5 .68) 
(0.00) 

0.81 
0.39 
1.14 

1.30 

2.82 

4.50 

5% 

0% 

2 
1,845 

Sep21 
1.16 

3.32 

4.50 

1.03 
7.65 

(0.00) 

0.77 

0.37 
1.11 

1.82 

2.78 

6.51 

14% 

7% 

2 
1,965 

Half Year ended 

(Unaudited) 
Sep22 Sep21 

1.53 1.16 

0.94 

1.81 

0.95 
(3.56) 
(0.00) 

0.83 

0.39 
1.14 

1.32 

2.75 

5.75 

5% 

0% 

2 

1,814 

1.81 

5.11 

1.03 
7.65 

(0.00) 

0.77 

0.37 
1.11 

1.B2 

2.62 

6.07 

14% 

9% 

2 
1,965 

Yearended 

(~udited) 
Mar22 

1.19 

1.20 

2.46 

0.99 
(32 .40) 

0.06 

0.80 

0.35 
1.11 

1.28 

2.72 

5.92 

2'){ 

.2 
1,843 

The Company has maintained minimum required assets cover ratio of 1.1 times as per debenture issue terms of non convertible debenture c.irrv•"l! 

,merest@ 7.30% p.a. and 1.25 limes for carrying interest@B.25% p.a. which signifies adequate security Debentures are secured by way of first pari pas u 
charge on entire movable fixed assets (both present and future) and mortgage of certain immovable fixed assets of the Company. 

7 Previous period/year figures have been regrouped/ rearranged, wherever necessary to conform to current period's classification . 

Place: Pune 

Da e: November 04, 2022 
For and on behalf of the Board of Directors of 

Sterlite Technologies~Li....., - -

Ankit Agarwal _ 
Managing Director 

DIN : 03344202 

Registered office: Sterlite Technologies limite_ , _ o,, Godrej Millennium, Koregaon Road 9, STS 12/1, Punl!, Maharashtra- 411001 
www.sll.tedt Telepnone : +912030514000 Fax: +91 20 30514113 

Q2 FY23 Financial Results 12 of 12 Sterlite Technologies Limited 




