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STERLITE TECHNOLOGIES LIMITED
(CIN :.L31300MH2000PLC269261)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
(Rs. in Crares excepl per share dala)
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Particulars
Revenue from operations T 846.64 744.41
Other income 1717 | .78
Total Income - 863.81 751.19%
Total Expendilure g 704.07 | 657.14
Cost of materials consumed 376.37 248.74
Purchase of stock-in-trade 9.19 7.76
(Inc) / Dec in finished goods, stock-in-trade & WIP (55.56) 37.39 |
Excise duty on'sale of goods . 28.38
Employee benefits expense 90.49 78.95
Finance Costs ' ‘ 2528 28.52 |
Depreclation and amortisation expense 52.49 41.26 |
| Other expenses _ - 205.80 186.14
Profit before tax & share of net profits of Investments 169.74 94.06
|accounted using equity method i i |
| Share of Loss of Joint Venture - 0.70))
Profit before tax B ‘ 169.74 93.36
Tax expense : 36.20 25.62
Current tax 33.23 30.78
Deferred tax 2.97 (5.26
Net Profit after Tax & Share In Loss of JoInt Venture 123.564 67.83
Loss from discontinued operations e 4.38 -
Profit for the year 119.16 87.83
Other Comprehenslve Income _
A. 1y Items thal will be reclassified to Profit or Loss (18.12) (8.72
i) Income tax relaling these itermns 11.72 3.73
B. 1) ltems that will not be reclaaamad to Profit or Loss 3.10 0.50
ii) Income fax relating to the these items 0.25 017
Other comprehensive income . __(8.75) 4.86)
Total comprehensive Income for the period 109.41 63.17
Net Profit attributable to
a) Owners of the Company 11242 60.59
b) Non control th interest 6.74 24
_th%nm_mm Income attributable to
a) Owners of the Company (13.57) (4.68)
b) Non controlling Interest 3.82 -
Total comprehensive Income attributable to —
__a) Owners of the Company 98.85 55,93
b) Non controling Interest 10.66 7.2
Paid-up Equity Capltal (Face value Rs.2 per share) 80.20 79.92
Other equity lnciudlng debenture redemption reserve
Earning Per Share (Rs.)- Basic 2.82 1.52
Earning Per Share (Rs)- Diluted 277 149
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(R in Crores excepl per share data)

STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PL.C2689261)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
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Particulars

Revenue from operations
Qlher income

TRE
632

Total Income

680.47 |

Total Expenditure

Cost of materials consumed

Purchass of stock-In-trade

(Inc) / Dec in finlshed goods, stock-In-trade & WIP
Excise duty on sale of goods

Employee benefite expense

Finance Costs

Depreciailon and amoriisation expense

| Other expenses

817,37

349,11 227,56
.18 7.78
(54.48) 37.08
. 28.46
81.76 73.37 |
27.10 28.05

39.24
177.88

Profit before tax

63.10 |

Tax expense :
Currant tax

31.85 2293 |
27.51
(4.58)|

40.17 |

Not profit for lEn period
Othor Comprehensive Income

A. i) llems that will be reclassified to Profit or Loss

(107D}

ii) Income tax relating these lems

373

B. 1) ltems that will nol be reclassifiad to Profil or Loss

0.50

1) Income tax ralating 1o the thase items
Othor comprehonsivo Income

(CEE) (B
8.7

Total comprehensive income for the perlod

Paid-up Equlty Capital (Face value Rs 2 per share)
er equity including dabenture redemplion reserve

33.46 |
79.92 |

|__Eaming Per Share (Rs.)- Basic

7011

Earming Per Share (Rs )- Diluted

0.99 |
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Notes:

1.The above resulls have been reviewed by the Audil Commillee. The Board of Directors at lls meeting held on July 19, 2018 approvad the above results.

2 Tho above stalement has beer prepared In accordance with the Companles (Indian Accounting Standards) Rutes, 2015 (Ind-AS) prescribed under section 133 of the Companles
Act, 2013 and other recognised accounling praclices and policies to the exienl applicable,

3. The Company has only one oparating segment which is Telecom Products and Salutions, Accordingly, separate segment Information is not required to be dlsclosed.

& During the ysar 2005-06, the CESTAT had upheld a demand of Rs. 188 crore (including penalties but excluding Interest th ) in a dispuled Excise matter. The Company Is
L ting lhis case and the malter is pending for decision with the Hon'ble Supreme Courl. The auditors have quallfied their review reporl with respect to this matler slating thair
inability lo quantify the amount of expecled liability.

5 Eftective April 1, 2018, the Company has adoplad Ind AS 1156 ‘R from C: with C: using the ive catch-up lranstl 4, applied o
1s that were nol completed as of April 1, 2018, In with the ive calch-up ion methad , he comparalives have nol been relrospuctivaly
] The fative effect of applying Ing AS 115 has been adjusind to he ot Ings resulling In reduction of Re. 19.54 crores. The Revanue and

Profit Bsfore Tax for the current quarter Is lower by Rs 22,73 and Rs 1.79 respeclively a‘ﬁd hence not comparable ta ihe previous periods disclosed.

6, Durlng the yeer 2015-16, lhe Company had acquired 100% of Ihe pald up equily share capital of Elllecore Technologies Private Limiled (‘ETPL'), a global lelecom sellware produc!
y. ETPL has been merged with lhe Company wilh the appolinted dale of September 29, 2015 under a scheme of amalgamation approved by Hon'ble Bambay High Court and
Gujorat High Court (the "Scheme”)

Goodwil (excess of purchase conslderation over tha aggregate baok value of the net assets acquired) is baing amortised over a period of five years, as por the Schome. Ind-AS dovs
not sllow emoriisation of goodwlll, which amaunted to Rs.7.39 crore for ihe quarier , Consequently, tha auditors hava Included an emphasic of matler paragraph In regards to (his
molter,

7. During the year 2016-17, the Natlonal Company Law Tribunal vide Order dated July 27, 2017 has approved a scheme of merger of the passi busl of
Spaedon Network Limited (SNL), a wholly owned subsidiary (D« ged y) with Slerite Technologles Limited. The scheme is effective from September 1, 2017 with|
[sppointod date of October 1, 2016. Pursuant to the schi the Company has ded all assels, liabllities and reserves (Including negallve balance reserves, If any) perfalning to
tha merged undertaking at their respaclive book valuss

The slandalone financlal results for the current quadter include the cperalions of the merged underiaking. The figures for the previous period |.e. quarter ended June 2017 have also
bean restated accordingly to incorporate the impact of he Scheme of Arrangemenl. As a result the net profit dfter tax for the quarter ended June 2017 Is lower by Rs 2,05 crore as
against the eardler reported net profit affer tax of Rs.42.23 crore,

#. Loss from discontinued operallons pertain to Maharashtra Transmission Communicallon Infrastructure Limited, a subsidiary of the company. The company anticipates completion
of the sale of MTCIL by March 2018.

4. In eccordance with the requirements of Ind AS, revenue for the quarler ended June 2018 and March 2018 is net of Goods and Services Tax ('GST'). However, revenus (or guintar
anded June 2017 Js inclusive of excise duty

10. The pany gh Its subsidiary Stedite T logins S.p.A, has entered Into o share purchase agreement dated July 6, 2018 to acquire 100% equlty of Melaliurgica
B S.p.A (Metol) ) for & purch tion of Eurc 46.7 milllun. The acquisilion is expecled to be compleled in the quarter ending Seplember 30, 2018.

11. Previous period figures have been regrouped / g Y.

Place: Gurugram
Date: July 18, 2018

Renlstered office: Sterlite Technologles Limited,

E 1, MIDC Indusirial Area, Waluj, Aurangabad, Maharashtra,India 431 136
www. starlitalech.com Telephone : +91-240-2658400

Fiax . +81-240-2564598
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