S ' ' ’ www.sterlitetech.com

STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

Rs. in Crores excepl earning per share

Particulars

Reveriue from operations

Other income 10.43 _17.17

Total Income 1,345.30 863.81

Total Expenditure 1,119.59 704.07

Cost of materials consumed 661.63 376.37

Purchase of stock-in-trade 16.72 8.19 _
{inc) / Dec in finished goods, stock-in-trade & WIP (48.39) (134.67)f 2
Excise duly on sale of goods - - .
Employee benefits expense 149.34 90.49 si123 )
Finance Costs 27.40 25.28 105.49 |
Depreciation and amortisation expense 51.24 52.49 194 98

Other expenses 261.85

Profit before tax & share of net profits of investments
|accounted using equity method

Share of Profit / (Loss) of Joint Venlure and Associate Company|

863.54

225.71

Profit before tax r 226.71 159.74 863.54 |
Tax expense : i 76.00 36.20 27816 |
Current tax 99 63 3323 288.97 |
Deferred tax

Net Profit after Tax & Share in Profit / (Loss) of Joint
Venture and Associate Comp

(23.63; 297 |
149.?1' 123.54 585.38 |

Loss from discontinued operations (Refer Note 8 [ _. o 12.10]! {4.38)} 7.58)}
Net Profit for the period ; i 147.61 577.79

Other Com| sive in . I ==
A. i) tems that will be reclassified to Profit or Loss I = 6.13 | 80.61 18. 131.08 k
ii) Income tax relating these items I ! (3281 . (46.39)]:

B_1) ltems thal will not be reclassified 1o Profil or Loss : (3.10 (7.84);
ii) Income tax refating to the these flems . io,zsg 274

Other com 47.70 9.75 79.57 |

195.31 109.41 657.36 |

Total comprehensive income for the period
Net Profit attributable to

a) Owners of the Company 145.60 112.42 562.75
) Non controlling Interest 201 6.74 15.04
Other Comprehensive income attributable to

a) Owners of the I 3272 g 8040 |

b) Non controlling Interest : , (0.83)]
|3 E

Total comprehensive income attributable to

a) Owners of the Company E 64315 |
b) Nan controlling Interest i (1.73 10.56 1421 |

Paid-up Equily Capilal (Face value Rs 2 per share ; 80.48 —80.20 8051 |
Other equity including debenture redemption reserve T 1,638.79

Earmning Per Share (Rs.)- Basic - 362 2.82 14.00 |
Earning Per Share (Rs.)- Diluted baii E . 1 s 13.83 |3

For STERLITE TECHNOLCGIES LIMITED |
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

{Rs. in Crores excepl earnin

CNIANAAA

DR. ANAND AGARWAL

: A L i e i | il
Particulars Pt : 1 ; i ':11. :
Revenue from operations - 178868 1,231.19 768.31 486263 |
Other income . 10.06 16.85 34841
Total Income = 1,241.25 785.18 4,897.47
Total Expenditure e b 1,042,97 654.81 4,086.15
Cost of malerials consumed " 619.90 34911 2,583.40
Purchase of stock-in-trade i 13.92 9.19 30.58
(Inc) / Dec in finished goods, stock-in-trade & WIP Is (24.31)) (54.48) (110.47)
Excise duty on sale of goods - - -
Employee benefits expense e 118.96 81.75 439.55
Finance Costs T 3 2331 27.10 95.25
Depreciation and amortisation expense L ? 4243 4936 167.79
Other expenses 248.76 192.78 B80.05
Profit before tax d 198.28 130.35 811.32
Tax expense : i 68.61 31.55 276.09
Current tax i 89.70 28 44 270.98
Deferred tax i (21.09) 3.11 5.10
w for the period 129.67 98.80 535.23
Other Comprehensive income s,
A. i) Items that will be reclassified to Profit or Loss f 94 18 (33.41) 13277
ii) Income tax relating these items (32.91) 31.72 (46.39)
B. i) ltems that will not be reclassified to Profit or Loss Eo - (3.10) (7.84
ii) Income tax relating to the these items : : = (025 274
Other comprehensive income ; 61.27 5.04| 81.28
Total comprehensive income forthe per ; 190,94 73.7% £16.51
Paid-up Equily Capilal (Face value Rs 2 share! PELTR I 80.20 80.5
Eaming Per Share (Rs.)- Basic : 3.2 2.48 13.32
Earning Per Share (Rs.)- Diluted ; 3.19 244 i3.16
Debenlure Redemption Reserve 75.00
Other equity including debenlture redemption reserve = 1,507.70 |.
Debt equity ratio (Refer note 10) i 5 0.96
| Debt service coverage ratio (Refer note 10 & X ; 5.04
Interest Service coverage ratio (Refer note 10 SO iF 9.52 o3

For STERLITE TECHNOLOGIES LIMITED

CEO & WHOLE TIME DIRECTOR
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2019

Pargoaiars 31 March 2018 /31 March 2018
(Audited) (Auditod)
ASSETS =) Pl
I. Non-current assets A
(a) Property Plant & Equipment i 1,135.10
(b) Capital work in progress ) 357.02
(¢) Invesiment Property : ¥ 8.88
(d) Goodwill (Refer note 7 & 9) | 73.93
(e) Other Intangible Assets RS i 16.17
(f) Financial Assets ]
(i) Investments
(i) Trade Receivables
(iii) Loans
(iv) Other Non-curreni Financial Assets
(o) Other Non-cument Assels

Total Non-current Assets

1. Current Assets
(a) Inventories
(b) Financial Assels
() Investments
(i) Trade receivables
(iiiy Cash and cash equivalents
(iv) Other bank balances
(v) Other current financial assets
(c) Coniract Assets
(d) Other curmrent assets
(e) Assets classified as held for sale

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other Equity
Equity attributable to shareholders

Non-Controliing Interest

Total Equity

For STERLITE TECHNOLOGIES LIMITED
Liabilities

L. Non-current llabliities W

(a) Financial Liabilities R. ANAND AGARWAL
() Borrowings CEO% WHOLE TIME DIRECTOR

(i) Other financial liabilities
(b) Employee benefit obligations
{c) Provisions
{d) Deferred tax liabilities (net)

Total Non-current Liabilities

. Current Liabllities
(a) Financial Liabilties
(i) Borrowings 9 462.74
(ii) Trade payables
(A) total outsianding dues of micro enterprises and small enlerprises 2 44 15.14
(B) lolal outstanding dues of creditors other than micro enlerprises and small enterprises ] 641.04
{illy Other financial liabilities 280.76
(b) Contract liabilities -
(c) Other current liabiliies e Chaﬂ'ered'fcoo 146.44
(d) Employee benefit obligations o‘)s N AAC - @ 2277
R P\ 600 > ;
(e) Provisions S AV \% 28.07
(f) Current Tax Liabilities (Net) ~ o -
(g) Liabilities direclly associaled wilh assels classified as held for g '-: ﬂ ‘:‘ : 97.01
Total Current Liabilities Ak )n\b ﬁ - ] 1,703.97
%a Yo s0 A =

54N
Total Equity & Liabilitles \w ~ 7,01228 3,711.74
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
STANDALONE BALANCE SHEET AS AT MARCH 31, 2019

Rs. In rores

Particulars 31 March 2018 31 March 2018

[Audited) [Auditad)
ASSETS
|. Non-current assets
(a) Property Plant & Equipment
(b} Capital work in progress

(c) Investment Property
(d) Goodwill (Refer Note 7)
(e) Other Intangible Assets
() Financial Assets
{i) Investments
(ii) Trade Receivables
(ili) Loans
(iv) Other Non-current Financial Assels
(g) Other Non-current Assets

Total Non-current Assets

II. Current Assets
(a) Inventories
(b) Financial Assels
(i) Investments
(ii) Trade receivables
(ili) Cash and cash equivalents
(iv) Other bank balances
(v).Dther current financial assets
(c) Contract Assets
(d) Other current assets
(e) Assets classified as held for sale

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capftal
Other Equity

Total Equity

Liabllitles

|. Nen-current llabllities
(a) Financial Liabilities
(i) Borrowings
(i) Other financial liabilities For STERLITE TECHNOLOGIES LIMITED
(b) Employee benefit obligations

() Provisions (NAAAAANAAN

(d) Deferred tax liabilities (net)
DR. ANAND AGARWAL
CEO & WHOLE TIME DIRECTOR

Total Non-current Llabllities

II. Current Liabllities
(a) Financial Liabilities
(i) Borowings
{ii) Trade payables
(A) total outstanding dues of micro enterprises ahd small enterprises
(B) total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
(b) Contract liabliities
(c) Other current liabilities
(d) Employee benefit obligations
(e) Provisions
(f) Current Tax Liabilities (Net)

Total Current Liabllitles

Total Equity & Llabllities




|Notes:
1 The above resulls have been reviewed by the Audit Committee: The Board of Directors at its meeting held on April 23, 2019 have approved lhe above resulls

2 The above Il has been prepared in i with the Comp (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under seclion 133 of the Campanies
Act, 2013 and other recognised accounting practices and policies to the extenl applicable

3 The Stalutory auditors have camied oul the audit for the year ended March 21, 2019 The figures for the fourth quarier are the balancing figures between the audited figures in
jraspect of the full financial year and published figures upto the third quarier of the currenl financial year which were subjected lo limited review

4. The Company has only one operaling segmenl which is Telecom Products and Solutions. Accordingly. separate segment information is not required to be disclosed

5 During the year 2005-06, Ihe CESTAT had upheld a demand of Rs 188 crore (including penalties but excluding interest thereon) in & disputed Excise matier The Company 15|
|contesting this case and the matler 1s pending for decision with the Hon'ble Supreme Courl The auditors have qualified their audit report with respect (o this matter stating ihair
linatility lo quantify the amount of expected liabilily

|6 Effective Apnl 1, 2018, the Company has adopled Ind AS 115 “Revenue from Contracts wath Cuslomers” using the cumulative calch-up transilion method, applied to contracts iha
ware not completed as of Apnl 1. 2018 In accordance with the cumulative caleh-up iransition method, lhe comparalives have nol been relrospectively adjusled The cumulative
effact of applying Ind AS 115 has been adjusted to the opening balance of retained eamings resulling in reduction of Rs 12 72 crores (nel of tax). The Revenue and related cost for
he year ended March 31, 2019 is lower by Rs 22 64 crores and Rs 37 31 crores, respeclively Therefore numbers of the current period are not comparable to the previcus periods|
Jdisciosed

7 During the year 2015-16, the Company had acquired 100% of the paid up equity share capilal of Elitecore Technologies Private Limited ('ETPL"), & global telecom sofiwara
product company ETPL has been merged with the Company wilh the appointed date of Seplember 28, 2015 under a scheme of amalgamation approved by Hon'ble Bombay High
Caourt and Gujaral High Court (Ihe "Scheme")

|Gocdwill (excess of purchase consideration over the aggregate book value of the nel assels acquired) 15 being amortised over a period of five years, 8s per the Scheme. Ind-AS|
does nol allow amortisalion of goodwill, which amounted lo Rs 7 .31 and Rs 29.64 crore for the quarter and year ended respectively Consequently, the auditors have included an|
emphasis of matter paragraph in regards 1o this matter

|8 Loss from discontinued operations pertain lo Maharashtra Transmission Communicalion Infrastructure Limited, a subsidiary of the company Ouring the year management
received a letter from Department of Telecommunication rejecting company's application for Iransfer of entity The oorrpeny has filed a letter seeking justification for such rejecton
Pending response from the depariment, the company is committed to the sale of MTCIL pos! requisite regulatory appi

9 The company, on 20ih July 2018 (the “Acquisition date”), through {ls subsidiary Sterlite Technologies S p A, acquired 100% equity of Melallurgica iana S p A (Metallurgica)
for a purchase censideralion of Euro 4 65 crores and recognised a provisional goodwill of Euro 1 47 crores in lhe previous quariers pending completion of purchase pnce nllomtmn
In the current quarter, Ihe Company has substantially compleled the allocation of purchase price to identified assets and liabilities as at acquisition date fair value as per Ind AS 103
~ Business Combinations Accordingly amount of goodwill has reduced lo Euro 077 crores on account of increase in the value of tangible assels, inventones and identified
intangible assels in consolidaled balance sheet Consequential impact on profil for the previous quarters 15 nol malerial and recognised in current quarter The Management dmn
not expect any further significant changes 1l the end of measurement period to the goodwill amount recognised The financial i ion of Metallurgica has been cor |
upto its reporting period ended as on December 31, 2018 which i1s the most recent audiled financial information available wilh the Management Due to acquisition, the numbers 01
fhe current period are nol comparable (o 1he previous periods disclosed

10. Formulae for computation of ratios are based on standalone financial resulls and balance sheel which are as follows:
Debt Service Coverage Ralio = Eamings before interest and tax/ (interest expense + principal term loan repayment)
Interest Service Coverage Ratio = Eamings before Interest and Tax finterest Expense
For Debt Senvice Coverage Ratio and Interest Service Coverage Ratio compulalion:

- Eamings before interest and tax includes Profit Before Tax + Interest expense

- Inlerest expenses include finance costs as per standalone Ind AS financial stalements

For paid up debt capital and debt equily ratio computation:

- Debt includes long-term bomowings + shor term borrowings + current maturilies of tong-term bomowinigs
- Equity includes equity share capital and other equily as per standalone Ind AS financial steterments

11 Credil rating for the existing Non- Convertible Redeemable Debentures (NCD) is ICRA AA Stable

12 The Company has maintained minimum required assets cover ratio of 1 1 times as per debenlure issue terms of non converlible debenture carrying interest @ B 45% p.a and
@ B.70% p.a which signifies adequate securily Debenlures are secured by way of first pan passu charge on enlire movabie fixed assels (both present and future) and mortgage of|
certain immovable fixed assets of the Company

13. The Company has paid the inlerest on NCD on due dates Details of previous and next due date of payment of interest and principal of NCDs are as follow:-

Security Previous due date
il Description L
1|n 45% NCDs p [Principal |
[a. Series 1 [INEDB9CO7D75 [N - . .
b Series?  |INEORSCO7083 - - !
2|8 JONCDs _ |INEORSCO7091 [N.A 27-Mar-19] 27-Mar-20] 27-Apr-21

14 In accordance with the requirements of Ind AS, revenue for the quarter and year ended March 2019 is net of Goods and Services Tax ('GST'} However, revenue for the year
lended March 2018 is inclusive of excise duty

Next due date for

15 The board of directors in its meeting held on April 23, 2018, has recommended final dividend of Rs 3 5 per equity share of Rs 2 each for the year 2018-19, subject to
shareholders approval

16 Previous period figures have been regrouped / rearranged wherever considered necessary

Place: Pune
Date: April 23, 2018

Registered office; Slerlite Technologies Limited,

E 1, MIDC Industrial Area, Waluj, Aurangabad, Maharashira, India - 431 136
www. slerlitelech com Telephone : +91-240-2558400

Fax . +51-240-2564588

For STERLITE TECHNOLOGIES LIMITED
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DR. ANAND AGARWAL
CEO & WHOLE TIME DIRECTOR




