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STERLITE TECHNOLOGIES LIMITED 
(CIN: L31300MH2000PLC269261) 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

Particulars Mer11 
(Unaudttadl 

IR•r N• 3) 
Revenue from operations 1,791.16 
Olher mcome 13.20 
Total lncomo uoue 
Total expenditure 1,588~ 
Cost of materials consumed 1,221 ,37 
Purchase of stock-in-trade 6.Q6 
(Inc)/ Dec in finished goods, sleek-in-trade & WIP (1:!&.73) 
Excise duty on sale of goods , 

Employee benefits expense 13S.02 
Finance Costs 30.67 
Depreciation and amortisation expense 49,79 
Other exoenses 251.39 
Profit before tax & share of net profits of Investments 

247.71 
accounted uslna eaultv method 

Share of Profit / (Loss) of Joint Venture and Associate Company -
Prent before tax ZA7.71 
Tax expense : 12.15 
Current tax 80.02 
Deferred tax 22.13 
f"et Profit after Tax & Share in Profit/ (Loss! of Joint 181.M 
Venture and Associate Comoanv 
Loss from discontinued ooorations IRefer Note 81 -Net Profit for the oerlod 
Other Comprehensive Income 

A. I) Items that will be reclassified to Profit or Loss 66.13 
fll Income lax relating these items {16.79 

B. Jl lterns that will nol be recless)~ed to Profit or Loss l7 84 
II.! Income lax relaUn11 to the these llerns 2.7-4 

Other comorehenslve Income 34.24 
Total comprehensive Income for the period 117.41 
Net Profit attributable to ~w:- . 
a) Owners of the Company 111.17 
b) Non controtlira Interest (2..ou 

Othor Comprehensive Income attributable to 
a) Owners of the Comoanv 32.72 
b) Non conlrollma Interest ,.-
Total comorehensive Income attributable to ,. 

' a) Owners or lhe Company 
bl Non controllinc Interest 
Pald·UD Eauitv Capital Cface value Rs_2 per share} 

Other equity including debenture redemption reserve • Earning Per Share !Rs .}- Basic 
Earnlna Per ,Share (Rs.)• DIiuted 

(Rs. in Crores except earning per share) 

Ouarutr ended 

Dec18 Mar11 Mar11 Mar11 
(UnaudltHJ (Unaudttad) (Audbd) (Audttad) 

1,334,87 846.64 5,087.26 3.205.49 
10.43 17.17 36.86 39.27 

1 345.30 863.81 5,124.12 ;.'Z:-'-:."' 3244.78 
1,1 19.59 704.07 4,260.58 2,7'2.18 

661 63 376.37 2,591 .32 1.22215 
16,72 9.19 30 58 32." 

(48.39) (55.55) (1 34 .67) 1S.93 
- - - 28.38 

149.34 90.49 511 .23 34472 
27.40 25.28 105.49 103.83 
51.24 52 49 194.98 182.21 

261 .65 205.80 961 .65 811 .97 

225.71 159.74 863.54 IIOUI 

- - (0.92) 

226.71 159.74 863.54 IIOU8 
76.00 36.20 278.16 1~11 
99.63 33.23 288.97 135.18 

(23.63) 2<n (10.81) {2.03) 

149.71 123.54 585.38 seas, 
(2.101 (4.38 17.591 14.38 

147.61 119.16 577.79 384.1S 

80.61 (18.12 '"00-(32.91) 11.72 (46.39 . 

- 13.10) 17.84 

- (0.25 2.74 042 
47.70 19.75 79.57 11.071 

195.31 109.41 657.36 315.01 

145.60 112.42 562.75 S3U3 
2.01 6.74 15.04 211.110 

51 .44 (13.5c 8040 (15 ,38} 
(3.74 3 82 (0.83) &c31 

197.04 98.85 643.15 318.115 
(1.73 10.56 14 21 36.11 
80,48 80.20 80 51 80.20 

1,638.79 1095.12 
3.62 2.82 14.00 8,38 
3.59 2.77 13,83 w.~. 8.25 

For STERLITE TECHNOLOGIES LIMITED 

~ 

DR. A IAND AGARWAL 
CEO & WHOLE TIME DIRECTOR 
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STERLITE TECHNOLOGIES LIMITED 
(CIN : L31300MH2000PLC269261) 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

Particulars Mar19 
(Un1udlllldl 

(Rem Note 31 

Revenue from operations 1,788 66 
Other income 12.27 
Total Income 1800.VS 
Total Expenditure 1,107.811 
Cost of materials consumed 1264.58 
Purchase of stock-in-trade 1.53 
(Inc)/ Dec in finished goods, stock-in-trade & WIP (180 :,J) 
Excise duty on sale of goods 
Employee benefits expense 123.79 
Finance Costs 2773 
Depreciation and amortisation expense -41.23 
Other ex nses 219, 16 
Profit before tax 293.2A 
Tax expense : 100.20 
Current tax 67.ffl 
Deferred tax 32.33 

Other Com rehensive income 
A. i Items that will be reciassified to Profit or Loss 

(Rs" in Crores except earnin per share) 

Q114rtar ended Ynrended 

Dec18 Mv18 M■r19 M■r18 
(Un■ udlllld) (Un■ udltedl (Audlllld) (Audluldl 

1,231 .19 768.31 4,862 .63 2,893.5'7 
10 06 16.85 34.84 37,oa 

1 241 .25 785.16 4,897.47 1130.60 
1,042.97 654.81 4,086.15 2,MU8 

619 90 349.11 2,583.40 1.131.10 
13.92 9.19 30 58 32,99 

(24.31) (54.48) (110 .47) 18.6 8 
28.46 

118.96 61 .75 439.55 31610 
23.31 27.10 95.25 102.68 

42 43 49 ,36 167,79 170.14 
248.76 192.78 880.05 765 21 
198.26 130.35 811 .32 

68.61 31.55 276.09 112..R 
69 70 28 ,44 270.99 11368 

21 .09 3.11 (1 .12} 

129.67 98.80 

61.27 
190.94 

B0.46 60.20 
3 23 2.48 
3.19 2.44 

For STERLITE TECHNOLOGIES LIMITED 

~ 
DR. ANAND AGARWAL 

CEO & WHOLE TIME DIRECTOR 
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Particulars 

ASSETS 

I. Non-current assets 
(a) Property Planl & Equipment 

(b) Capital work in progress 
{c) Investment Property 
{d) Goodwill {Refer note 7 & 9) 

{e) Other Intangible Assets 
(f) Financial Assets 

{i) Investments 
{n) Trade Receivables 
(iii) Loans 

STERLITE TECHNOLOGIES LIMITED 
(CIN: L31300MH2000PLC269261) 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2019 

(iv) Other Non-current Financial Assets 
(g) Other Non-current Assets 

Total Non-current Assets 

II. Current Assets 
(a) Inventories 
(b) Financial Assets 

(Q Investments 

(iQ Trade receivables 
(iii) Cash and cash equivalents 
{iv) Other bank balances 

(v) Other current financial assets 
(c) Contract Assets 
(d) Other current assets 
(e) Assets classified as held for sale 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other Equity 

Equity attributable to shareholders 

Non-Controlling Interest 

Total Equity 

Liablllties 

I. Non-current llablliUes 
(a) Financial Liabiltties 

(Q Borrowings 
(ii) Other financial liabilities 

(b) Employee benefit obligations 

(c) Provisions 
(d) Deferred tax liabilities (net) 

Total Non-current Liabilities 

II. Curren1 Llablllties 
(a) Financial Liebiltties 

(Q Borrowings 
(u) Trade payables 

For STERLITE TECHNOLOGIES LIMITED 

~ 
DR. ANAND AGARWAL 

CEO & WHOLE TIME DIRECTOR 

(A) total outstanding dues of micro enterprises and smell enterprises 
(B) total outstanding dues of aeditors other than micro enterprises end sman enterprises 

(iii) Other financial liabilities 

(b) Contract liebiltties 
(c) Other current liabilities chartered 4c. o'e ----- co 
(d) Employee benefit obligations .,,_o 'f'\N A.AC~~ 6(,-:, 
(e) Provisions <..'" \,,\; 0 7 .,. 
(f) Current Tax Liabilities (Net) j ~ {J <s ) 
(g) Liabilrties directly associated with assets classified es held for s1 ~ ~ .lb l:' 
Total Current Liabilities ~ l::l" ~ ) 

~ <i>.::>__. ,1\-01~-.• • MINDI)~ <(\ '// 
Total Equity & LiablllUes ~ 'f7' v ., .// 

~ .t'UDt:; ~ 

Rs. In Crores) 

Yearer,ded Yearl!flilffll 

-, U C I' 

2,a11,_46 1,135.10 
418.~ 357.02 

. 8.66 
f07.35 73.93 
4:l.06 16.17 

35,SO 19.60 
1,76 4.09 

42.69 35.01 
-42..40 7.69 
2◄ .7-4 98.05 

:S,OU.20 1,755.54 

589.&5 337.85 

100.17 155.00 
1,35'_.llG 867.19 

1,8!211 119.56 
90.3& 16.92 
119.32 69.41 

1,093.51 -
383.07 271.86 
11:1.82 116.41 

3,871.08 1,966.20 

7012.21 3.;711.74 

80.51 80.20 
1.838:7& 1,095,12 
1 711-30 1,175.32 

96.40 81 .95 

t 11,.10 1,257.27 

934.84 630.54 
14.88 64.82 
32.35 7.86 

1.01 25.12 
7'.39 22.16 

1,0S7A7 750.50 

882.1111 462.74 

92.M 15.14 
1,820.31 641 .04 
"708.54 290.76 
270.38 -

et .n 146.44 
22.34 22.77 
11 .48 28.07 
55.38 -
~,82 97.01 

4,140.11 1,703.97 

7012..211 3,711 .74 
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Partlculars 

ASSETS 

I. Non-current assets 
(a) Property Plant & Equipment 

(b) Capital work in progress 
(c) Investment Property 

(d) Goodwill (Refer Note 7) 

(e) Other Intangible Assets 
(f) Financial Assets 

{i) Investments 

(ii) Trade Receivables 

(iii) Loans 

STERLITE TECHNOLOGIES LIMITED 
(CIN: L31300MH2000PLC269261) 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2019 

(iv) Other Non-current Financial Assets 
(g) Other Non-current Assets 

Total Non-current Assets 

II. Current Assets 
(a) Inventories 

(b) Financial Assets 
{i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Other bank balances 

(v).other current financial assets 
(c) Contract Assets 

(d) Other current assets 

(e) Assets classified as held for sale 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capltal 
Other Equity 

Total Equity 

Llabllltles 

I. Non-current llabllltles 
(a) Financial Liabillties 

(i) Borrowings 

(ii) Other financial liabilities 
(b) Employee benefit obligations 

(c) Provisions 

(d) Deferred tax liabilities (net) 

Total Non-current Llabllltles 

II. Current Llabllltles 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payables 

For STERLITE TECHNOLOGIES LIMITED 

~ 
DR. ANAND AGARWAL 

CEO & WHOLE TIME DIRECTOR 

(A) total outstanding dues of micro enterprises ahd small enterprises 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 

(Iii) Other financial liabilities 
(b) Contract liabilities 

(c) Other current liabilities 
(d) Employee benefit obligations 

(e) Provisions 

(f) Current Tax Liabillties (Net) 

Total Current Llabllltles 

Total Eaultv & Llabllltlas 

¥- Pune -'f-

Rs. In Croresl 

Yearended Yeatended 

... .... . 
... •••1111, .. 

. ~· ~· = -

1,750,31 990.88 
413,87 225.84 

- 8.88 
« ,28 73.93 
14.00 14.71 

16446 120.98 
176 4.09 

11-563 90.02 
42.37 7.69 
20.62 97.74 

2,567.31 1,634.76 

38101 306.04 

10000 155.00 
1178.77 862.46 

68.43 6920 
88.93 6.22 
97,95 68.20 

1,093 02 
332..2<> 261 .20 

28.27 .2D.77 

3,HU8 1,749.09 

1,128.89 3,383.85 

80.51 80.20 
1.5d7 70 989.79 
1.188.21 1,069.99 

681.71 616.2, 
14.88 64.8, 
32.35 7.87 

0,72 24 96' 
'72,13 30.21 ' 

701.79 744.08 

797.48 462.74 

92.30 15.11 
1,717.89 618.39 

829.66 287.53 
.269.31 -

49.59 136.43 
14.52 22.75 
9.96 26.83 

55-38 

3.6311.89 1,569.78 

1,921.89 3,383.85 

- -

□ 
/.....0 IS' 

«> C. 
~ 3 
-:.. ~ 
~ 

,S' * / 



Notes: 

1 The above results have been reviewed by the Audit Committee The Board of Directors al its meeling held on April 23. 2019 have approved lhe above results 

2 The above slalemenl has been prepared in accordance wilh the Companies (Indian Accounling Standards) Rules. 2015 (Ind-AS) prescribed under section 133 of lhe Co"'!)anie• 
Act, 2013 and other recognised accounting practices and policies to the exlenl applicable 

3 The Stalulory auditors have canied oul the audIl for lhe year ended March 31 , 2019 The figures for lhe fourth quarter are lhe balancing figures between the audited figures In 
respect of the full financial year and published figures uplo lhe third quarter of lhe currenl financial year which were subjected lo limited review 

4 The Company has only one operaling segment which is Telecom Products and Solutions Accordingly. separale segment information is nol required to be disclosed 

6 During the year 2005-06, lhe CESTAT had upheld a demand of Rs 168 crore (including penalties but exduding interest thereon) in a disputed Excise matter The Company is 
CO(llestlng this case and the matter Is pending for decision with the Hon'ble Supreme Court The auditors have qualified their audit report w1lh respect lo this matter stating their 
Inability to quantify lhe amount of expected liability 

6 Effective Apnl 1, 2018, the Company has adopled Ind AS 115 "Revenue from Contracts with Customers· using the cumulative catch-up transition method, applied to contracts the 
woro not completed as of April 1 2018 In acccrdance with the cumulative catch-up transition method , the comparatives have not been retrospectively adjusted The cumulaUve 
clmct of applying Ind AS 115 has been adjusted to the opening balance of relained earnings resulling In reduction of Rs 12 72 crores (nel of tax) The Revenue and related cost fa, 
the year ended March 31 , 2019 is lower by Rs 22 64 crores and Rs 37 31 crores. respectively Therefore numbers of the current period are not comparable to the previous pcnods 
disclosed 

7 During the year 201f>.16, lhe Company had acquired 100% of the paid up equity share capital of Elitecore Technologies Private Limited ('ETPL'), a global telecom sojlwara 
~roduet company ETPL has been merged with the Company with the appointed date of September 29. 2015 under a scheme of amalgamation approved by Hon'ble Bombay High 
Coun and Gujarat High Court (lhe "Scheme") 

Goodwill (excess of purchase consideration over the aggregate book value of the nel assets acquired) Is being amortised over a period of five years. a• per the Scheme Ind-AS 
does not allow amortisalion of goodwill, which amounted to Rs 7 31 and Rs 29 64 crore for the quarter and year ended respectively Consequently, the audilors have included an 
ernpl\asls of matter paragraph in regards to this matter 

8. Loss from discontinued operations pertain to Maharashtra Transmission Communication Infrastructure Limited, a subsidiary of the company D.Jring the year marwgoment 
received a letter from Department of Telecommunication rejecting company's applicalion for transfer of entity The company has filed a letter seeking justification for such re)ect,on 
Pending response from the department. the company is committed to the sale of MTCIL post requisite regulatory approvals 

9 The company, on 20th July 2018 (the "Acquisilion date"). through its subsidiary Stertite Technologies Sp A, acquired 100% equity of Metallurgica Bresciana Sp A (Metallurg1ca) 
for a purchase consideralion of Euro 4 65 crores and recognised a provisional goodwill of Euro 1 47 crores In lhe previous quarters pending completion of purchase pnce allocation 
In !he currenl quarter, the Company has substantially compleled the allocation of purchase pnce to identified assets and habl!Wes as at acquisilion date fair value as per Ind AS 100 
- Business Combinations Accordingly amount of goodwill has reduced to Euro o 77 crores on acccunl of increase In the value of tangible assets. inventories and ldenlified 
intangible assets In consolidated balance sheel Consequential impact on profit for lhe previous quarters Is not malerial and recognised in current quarter The Management does 
not expect any further significant changes LIii the end of measurement period to the goodwill amount recognised The financial information of Metallurgica has been consblldatad 
up!o its reporting period ended as on December 31 2018 which Is the most recent audiled financial information available with the Management Due to acquisilion, the numbers of 
fho current period are not comparable lo the previous periods disclosed 

IQ Formulae for computation of ralios are based on standalone financial resull.5 and balance sheet which are as follows: 
Debt Service Coverage Ralio = Earnings before interest and tax/ (interest expense + principal lerm loan repaymenl) 
Interest Service Coverage Ratio= Earnings before lnleresl and Tax Nnterest Expense 
For Debt Service Coverage Ratio and Interest Service Coverage Ralio computalion: 
- Earnings before interest and tax includes Profit Before Tax+ Interest expense 
- Interest expenses include finance cosls as per standalone Ind AS financial statements 

For paid up debt capital and deb! equity ra~o computation: 
- Debt indudes long-term bom:>wings + 5ha11erm borrowings+ currenl maturities of tong--term.bO!Tt>lfffigS 
• Equrty includes equity share capital and olher equity as per standalone Ind AS financial s11!1ements 

11 Credit raling for the existing Non- Convertible Redeemable Debenlures (NCO) is ICRA AA Stable 

12. The Company has maintained minimum required assets cover ratio of 1 1 times as per debenture issue terms of non convertible debenture carrying interest@845% p,a and 
@ 8.7M. p.a. Which signifies adequate secunly Debentures are secured by way of firs! pan passu charge on enlire movable fixed assets (both present and future) and mortgage ot 
cenaIn 1rrrnovable fixed assets of tho Ccmpany 
13. The Company has paid the interest on NCO on due dales Details of previous and nexl due date of payment of interest and principal of NCDs are as follow:-

5.No. S~tur1ty 
Description 

1 845% NCDs 

a, Series 1 

b Serie.s 2 

2870NCOs 

ISIN 
Previous due date Nl!tN t due d•ttt (at 

for nayment payment 

Principal llntcrul Interest IPrindpal 

INEC119C07075 N,A I 22-Mar-19 20.Mar-20120-Mar-20 

INEC89C07083 NA I zz-Mar-19 20-Mar-20122-Seo-20 
INEIE9C07091 NA I27-Mar-19 27-Mar-20I 27-Apr-21 

14 In accordance with lhe requirements of Ind AS, revenue for lhe quarter and year ended March 2019 is net of Goods and Services Tax ('GST') However, revenue for the year 
ondod March 2018 is inclusive of excise duty 

15 The board of directors in ils meeting held on April 23, 2019, has recommended final dividend or Rs 3 5 per equity share of Rs 2 each for the year 2018-19, subject lo 
sharehOlders approval 

16 Previous period figures have been regrouped/ rearranged wherever considered necessary 

Place: Pune 
Date: April 23, 2019 

Regislered office: Slertite TechnolOQies Limited, 
E 1, MIDC lnduslrial Area. Waluj, Aurangabad, Maharashtra. India - 431 136 
www. slerfiletech com TelephOne · +91-240-2558400 
Fax +91-240-2564598 

For STERLITE TECHNOLOGIES LIMITED 

~ 
DR. ANAND AGARWAL 

CEO & WHOLE TIME DIRECTO~ 


